
&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

81,7('�3$5&(/�6(59,&(

7KH�&HQWUDO�5HJLRQ�RI�7HDPVWHUV
�

6XSSOHPHQWDO�$JUHHPHQW

)RU�WKH�3HULRG�$XJXVW���������EHJLQQLQJ�XSRQ�UDWLILFDWLRQ��
WKURXJK�-XO\��������������

7KH�IROORZLQJ�$UWLFOHV�DQG�RU�6HFWLRQV�RI�WKLV�&HQWUDO�5HJLRQ�RI�7HDPVWHUV�6XSSOHPHQW�VKDOO�
VXSHUVHGH�RU�EH�DGGLWLRQV�WR�WKH�FRUUHVSRQGLQJ�$UWLFOHV�DQG�RU�6HFWLRQV�RI�WKH�1DWLRQDO�0DVWHU�
8QLWHG�3DUFHO�6HUYLFH�$JUHHPHQW�
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6HFWLRQ��

�D���3UREDWLRQDU\�HPSOR\HHV���D�QHZ�HPSOR\HH�VKDOO�ZRUN�XQGHU�WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW�
EXW�VKDOO�EH�HPSOR\HG�RQO\�RQ�D�WKLUW\������ZRUNLQJ�GD\�WULDO�EDVLV��GXULQJ�ZKLFK�SHULRG�KH�
VKH�PD\�EH�GLVFKDUJHG�ZLWKRXW�IXUWKHU�UHFRXUVH��SURYLGHG�KRZHYHU��WKDW�WKH�(PSOR\HU�PD\�QRW�
GLVFKDUJH�RU�GLVFLSOLQH�IRU�WKH�SXUSRVH�RI�HYDGLQJ�WKLV�$JUHHPHQW�RU�GLVFULPLQDWLQJ�DJDLQVW�
XQLRQ�PHPEHUV���$IWHU�ZRUNLQJ�WKLUW\������GD\V�ZLWKLQ�D�QLQHW\������FRQVHFXWLYH�GD\�SHULRG��WKH�
HPSOR\HH�VKDOO�EH�SODFHG�RQ�WKH�UHJXODU�VHQLRULW\�OLVW��DQG�KLV�KHU�VHQLRULW\�GDWH�VKDOO�UHYHUW�EDFN�
WR�WKH�ILUVW���VW��GD\�RI�WKH�WKLUW\������GD\�SHULRG�LQ�ZKLFK�WKH�HPSOR\HH�JDLQHG�VHQLRULW\�

2Q�GD\V�ZKHUH�WKH�(PSOR\HU�KDV�H[KDXVWHG�WKH�DLU�GULYHUV�OLVW��SUH�VHQLRULW\�GULYHUV�PD\�EH�XVHG�
IRU�DLU�DQG�WKHVH�GD\V�ZRXOG�QRW�FRXQW�WRZDUG�VHQLRULW\���7KH�(PSOR\HU�ZRXOG�EH�REOLJDWHG�WR�
IROORZ�WKH�FRQGLWLRQV�RXWOLQHG�XQGHU�$UWLFOH�����6HFWLRQ���RI�WKH�0DVWHU�$JUHHPHQW�

$WWHQGDQFH�DW�RULHQWDWLRQ�PHHWLQJV��QRW�WR�H[WHQG�EH\RQG�ILIWHHQ������GD\V�IRU�HGXFDWLRQDO�
WUDLQLQJ�IRU�IXOO�WLPH�DQG�ILYH�����GD\V�IRU�SDUW�WLPH�HPSOR\HHV��VKDOO�QRW�FRXQW�DV�ZRUNLQJ�GD\V�
IRU�WKH�DFTXLVLWLRQ�RI�VHQLRULW\���(PSOR\HHV�ZKR�DWWHQG�RULHQWDWLRQ�VKDOO�UHFHLYH�WKH�QHZ�KLUH�
VWDUWLQJ�UDWH�DV�RXWOLQHG�LQ�$UWLFOH�����:DJHV��IRU�IXOO�WLPH�HPSOR\HHV�RU�QHZO\�KLUHG�VWDUWLQJ�
UDWH�DV�RXWOLQHG�LQ�$UWLFOH�����3DUW�WLPH�(PSOR\HHV��IRU�SDUW�WLPH�HPSOR\HHV��IRU�DOO�KRXUV�VSHQW�
DWWHQGLQJ�WKH�RULHQWDWLRQ��8SRQ�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�TXDOLILFDWLRQ�SHULRG��VHQLRULW\�
HPSOR\HHV�VKDOO�DOVR�UHFHLYH�WKH�GLIIHUHQFH�EHWZHHQ�WKH�DERYH�FRPSHQVDWLRQ�DQG�WKHLU�DSSOLFDEOH�
KRXUO\�UDWH�RI�SD\�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�����6HFWLRQ����

7KH�SDUWLHV�UHVHUYH�WKH�ULJKW�WR�FRUUHFW�LQDGYHUWHQW�HUURUV�DQG�RPLVVLRQV�
:KHUH�QR�UHIHUHQFH�LV�PDGH�WR�D�VSHFLILF�$UWLFOH�RU�6HFWLRQ�WKHUHRI��VXFK�$UWLFOH�
DQG�6HFWLRQ�DUH�WR�FRQWLQXH�DV�LQ�WKH�FXUUHQW�0DVWHU�$JUHHPHQW��DV�DSSOLHG�DQG�
LQWHUSUHWHG�GXULQJ�WKH�OLIH�RI�VXFK�$JUHHPHQW��$GGLWLRQV�DQG�QHZ�ODQJXDJH�DUH�EROG�
DQG�XQGHUOLQHG�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

�E��6HDVRQDO�(PSOR\HHV���7LPH�ZRUNHG�IURP�1RYHPEHU��VW�WKURXJK�WKH�)ULGD\�RI�WKH�VHFRQG�
IXOO�ZHHN�RI�-DQXDU\�RI�WKH�IROORZLQJ�\HDU�'HFHPEHU���VW�RI�HDFK�\HDU�VKDOO�QRW�DFFUXH�
WRZDUG�VHQLRULW\���7KLV�SHULRG�PD\�EH�H[WHQGHG�XSRQ�DSSURYDO�IURP�WKH�/RFDO�8QLRQ���$Q\�
HPSOR\HH�ZKR�LV�UHWDLQHG�DIWHU�'HFHPEHU���VW��WKH�)ULGD\�RI�WKH�VHFRQG�IXOO�ZHHN�RI�-DQXDU\��
RU�UHFDOOHG�ZLWKLQ�VL[W\������GD\V�DIWHU�WKH�)ULGD\�RI�WKH�VHFRQG�IXOO�ZHHN�RI�-DQXDU\��
'HFHPEHU���VW��PXVW�ZRUN�WKLUW\������LQ�D�QLQHW\������FRQVHFXWLYH�GD\�SHULRG�FRPPHQFLQJ�ZLWK�
WKH�ILUVW���VW��GD\�ZRUNHG�DIWHU�WKH�)ULGD\�RI�WKH�VHFRQG�IXOO�ZHHN�RI�-DQXDU\��'HFHPEHU���VW��
DQG�KLV�KHU�VHQLRULW\�VKDOO�UHYHUW�EDFN�WR�WKH�ILUVW���VW��GD\�RI�KLV�KHU�QLQHW\������GD\�TXDOLILFDWLRQ�
SHULRG���+RZHYHU��WKRVH�HPSOR\HHV�KLUHG�SULRU�WR�1RYHPEHU��VW�ZKR�DUH�UHWDLQHG�RU�UHFDOOHG�
ZLWKLQ�VL[W\������GD\V�DIWHU�WKH�)ULGD\�RI�WKH�VHFRQG�IXOO�ZHHN�LQ�-DQXDU\�'HFHPEHU���VW�ZLOO�
UHWDLQ�FUHGLW�IRU�WKH�QXPEHU�RI�GD\V�ZRUNHG�SULRU�WR�1RYHPEHU��VW�

��7KHVH�GD\V�UHWDLQHG�ZLOO�FRXQW�WRZDUG�WKH�WKLUW\������GD\V�ZRUNHG�LQ�D�QLQHW\������FRQVHFXWLYH�
GD\�SHULRG�FRPPHQFLQJ�ZLWK�WKH�ILUVW���VW��GD\�ZRUNHG�DIWHU�WKH�)ULGD\�RI�WKH�VHFRQG�IXOO�
ZHHN�LQ�-DQXDU\�'HFHPEHU���VW�DQG�WKH\�VKDOO�EH�UHKLUHG�RQ�D�VL[�IRU�RQH�EDVLV��DV�RXWOLQHG�
HOVHZKHUH�LQ�WKLV�$JUHHPHQW��DQG�VKDOO�EH�SODFHG�RQ�WKH�VHQLRULW\�OLVW�ZLWK�FUHGLW�EDFN�WR�WKH�ILUVW�
��VW��GD\�ZRUNHG�DIWHU�WKH�)ULGD\�RI�WKH�VHFRQG�IXOO�ZHHN�RI�-DQXDU\��'HFHPEHU���VW���$Q�
HPSOR\HH�ILOOLQJ�D�SHUPDQHQW�QHZ�MRE�RU�MRE�YDFDQF\�VKDOO�JDLQ�VHQLRULW\�XQGHU�WKH�WKLUW\������
ZRUNLQJ�GD\V�LQ�QLQHW\������FDOHQGDU�GD\V�VHQLRULW\�SURYLVLRQ���7KLV�SURYLVLRQ�ZLOO�QRW�DIIHFW�
WKH�&RPSDQ\¶V�REOLJDWLRQ�WR�ELG�SHUPDQHQW�IXOO�WLPH�MRE�YDFDQFLHV�SXUVXDQW�WR�$UWLFOH����
6HFWLRQ���RI�WKH�&HQWUDO�5HJLRQ�6XSSOHPHQW�RU�DQ\�DSSOLFDEOH�ODQJXDJH�LQ�DQ\�/RFDO�5LGHU�
RU�$GGHQGXP���6HDVRQDO�DQG�SUREDWLRQDU\�HPSOR\HHV�ZLOO�QRW�UHFHLYH�DQ\�RI�WKH�EHQHILWV�RI�WKLV�
$JUHHPHQW�RWKHU�WKDQ�ZDJHV�VSHOOHG�RXW�LQ�WKLV�$JUHHPHQW���$Q\�HPSOR\HH�SXW�WR�ZRUN�GXULQJ�
WKH�VHDVRQDO�SHULRG�VKDOO�EH�SDLG�WKH�DSSURSULDWH�VHDVRQDO�UDWH�RI�SD\��

1R�WLPH�ZRUNHG�E\�D�QHZ�KLUH�LQ�D�VHFRQG�RU�VXEVHTXHQW�FRQVHFXWLYH�IUHH�SHULRG�VKDOO�FRXQW�
WRZDUG�VHQLRULW\��$Q\�SURYHQ�DEXVH�RI�WKLV�SURYLVLRQ�VKDOO�EH�UHYLHZHG�E\�WKH�&HQWUDO�5HJLRQ�
&R�&KDLUV�

6HFWLRQ��

7KH�(PSOR\HU�DJUHHV�WKDW�WKH�IXQFWLRQ�RI�VXSHUYLVRUV�LV�WKH�VXSHUYLVLRQ�RI�HPSOR\HHV�DQG�QRW�WKH�
SHUIRUPDQFH�RI�WKH�ZRUN�RI�WKH�HPSOR\HHV�WKH\�VXSHUYLVH�

$FFRUGLQJO\��WKH�SDUWLHV�DJUHH�WKDW�VXSHUYLVRUV�ZLOO�QRW�SHUIRUP�WKH�ZRUN�RI�WKH�SDUWLHV�WKH\�
VXSHUYLVH�H[FHSW�GXULQJ�WUDLQLQJ��GHPRQVWUDWLRQ�DQG�VDIHW\�HGXFDWLRQ���7KH�(PSOR\HU�ZLOO�KDYH�
WKH�ULJKW�WR�PRQLWRU�DQG�LQVSHFW�WKH�HPSOR\HHV¶�ZRUN�

7KH�WUDLQLQJ�RI�QHZ�HPSOR\HHV�RU�XQTXDOLILHG�HPSOR\HHV���WKH�LPPHGLDWH�DUHD�VKDOO�PHDQ�WKH�
HQWLUH�DVVLJQHG�ZRUN�DUHD��D�SUHORDG�ZRUN�DUHD�PHDQV�WKH�QXPEHU�RI�FDUV�D�TXDOLILHG�HPSOR\HH�
ZRXOG�EH�ORDGLQJ����+RZHYHU��LQ�FURVV�WUDLQLQJ�DQG�RU�WUDLQLQJ�RI�D�SUHYLRXVO\�TXDOLILHG�HPSOR\HH�
WKH�VXSHUYLVRU�PXVW�WUDLQ�EHVLGH�WKH�KRXUO\�HPSOR\HH��7KLV�VXSHUYLVRU�VKDOO�QRW�SHUIRUP�
EDUJDLQLQJ�XQLW�ZRUN�DW�WKH�VDPH�WLPH�DV�WKH�SUHYLRXVO\�TXDOLILHG�HPSOR\HH�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

,W�LV�XQGHUVWRRG�WKDW�DIWHU�PDNLQJ�DOO�UHDVRQDEOH�HIIRUWV�WR�XVH�EDUJDLQLQJ�XQLW�HPSOR\HHV�WR�
SHUIRUP�EDUJDLQLQJ�XQLW�ZRUN��WKH�(PSOR\HU�PD\�XVH�DQ\�RWKHU�WHPSRUDU\�PHDQV�RI�FRYHULQJ�
WKLV�ZRUN�ZLWK�836�SHUVRQQHO�

1RW�PRUH�WKDQ�RQH�����PHPEHU�RI�PDQDJHPHQW�ZLOO�ULGH�ZLWK�D�GULYHU�DW�DQ\�WLPH�H[FHSW�IRU�WKH�
SXUSRVH�RI�WUDLQLQJ�PDQDJHPHQW�SHUVRQQHO�

2Q�GD\V�ZKHUH�WKHUH�LV�PRUH�WKDQ�RQH�����PDQDJHPHQW�HPSOR\HH�RQ�WKH�FDU��WKDW�GD\�ZLOO�QRW�EH�
XVHG�IRU�GLVFLSOLQDU\�SXUSRVHV�

$Q\�FODLPHG�DEXVHV�RI�WKLV�$UWLFOH�E\�WKH�/RFDO�8QLRQ�VKDOO�UHVXOW�LQ�D�PHHWLQJ�EHWZHHQ�WKH�
/RFDO�8QLRQ��'LVWULFW�0DQDJHU��/DERU�5HODWLRQV�0DQDJHU�DQG�&HQWHU�0DQDJHU�WR�UHVROYH�
WKH�SUREOHP���,I�D�VHWWOHPHQW�FDQQRW�EH�UHDFKHG��WKH�PDWWHU�ZLOO�EH�UHIHUUHG�WR�WKH�-RLQW�$UHD�
&RPPLWWHH�IRU�UHVROXWLRQ���7KLV�SDUDJUDSK�LV�QRW�PHDQW�WR�E\SDVV�WKH�QRUPDO�JULHYDQFH�SURFHGXUH�
IRU�YLRODWLRQV�RI�WKLV�$UWLFOH�

$57,&/(���5(6,*1$7,21

:KHQ�DQ�HPSOR\HH�QRWLILHV�WKH�(PSOR\HU�WKDW�KH�VKH�ZRXOG�OLNH�WR�UHVLJQ��WKH�(PSOR\HU�VKDOO�
LPPHGLDWHO\�QRWLI\�WKH�HPSOR\HH�LQ�ZULWLQJ�RI�KLV�KHU�ULJKW�WR�KDYH�D�VWHZDUG�SUHVHQW��8QOHVV�
DQ�HPSOR\HH�ZDLYHV�KLV�KHU�ULJKW�WR�D�VWHZDUG�LQ�ZULWLQJ��WKH�(PSOR\HU�PXVW�XVH�D�VWHZDUG�WR�
ZLWQHVV�WKH�UHVLJQDWLRQ����,I�DQ�HPSOR\HH�ZKR�LV�YROXQWDULO\�UHVLJQLQJ�GRHV�QRW�ZLVK�WR�KDYH�D�
VWHZDUG�SUHVHQW��KH�VKH�VKDOO�VLJQ�WKH�DSSURYHG�UHVLJQDWLRQ�RU�4XLW�6WDWHPHQW�

$57,&/(���6(1,25,7<

6HFWLRQ��
�
(DFK�ORFDO�XQLRQ�LV�JLYHQ�WKH�RSWLRQ�RI�DFFHSWLQJ�WKH�VHQLRULW\�DV�FRQWDLQHG�LQ�WKLV�6XSSOHPHQWDO�
$JUHHPHQW�RU�RI�FRQWLQXLQJ�WKH�SUHVHQW�VHQLRULW\�SURYLVLRQV�LQ�HDFK�ORFDO�XQLRQ�5LGHU���7KLV�
RSWLRQ�PD\�EH�H[HUFLVHG�DW�DQ\�WLPH�GXULQJ�WKH�OLIH�RI�WKLV�$JUHHPHQW�

:KHUH�D�ORFDO�XQLRQ�KDV�HOHFWHG�WR�UHWDLQ�LWV�ORFDO�VHQLRULW\�SUDFWLFHV��VXFK�SUDFWLFHV�VKDOO�EH�
UHGXFHG�WR�ZULWLQJ�ZLWK�DQ\�PXWXDOO\�DJUHHG�WR�FKDQJHV���,I�DQ�DJUHHPHQW�FDQQRW�EH�UHDFKHG�
ZLWKLQ�QLQHW\������GD\V��WKH�PDWWHU�VKDOO�EH�UHIHUUHG�WR�WKH�-RLQW�$UHD�&RPPLWWHH��-$&��IRU�
UHVROXWLRQ�

6HFWLRQ��

6HQLRULW\�VKDOO�EH�PHDVXUHG�E\�OHQJWK�RI�FRQWLQXRXV�VHUYLFH�ZLWK�WKH�(PSOR\HU�DQG�VKDOO�EH�
RQ�D�FHQWHU�VHQLRULW\�EDVLV�IRU�OD\RII�SXUSRVHV��DQG�VKDOO�EH�DSSOLHG�LQ�D�PDQQHU�DV�KHUHLQDIWHU�
RXWOLQHG���:KHUH�PRUH�WKDQ�RQH�����FHQWHU�H[LVWV�LQ�D�EXLOGLQJ��LW�ZLOO�EH�FRQVLGHUHG�RQH�����
FHQWHU�IRU�OD\RII�SXUSRVHV���:KHQ�PRUH�WKDQ�RQH�����FHQWHU�H[LVWV�LQ�D�EXLOGLQJ�DQG�WKH�SUDFWLFH�
RI�RQH�����VHQLRULW\�OLVW�H[LVWV��WKDW�SUDFWLFH�VKDOO�EH�FRQWLQXHG���,I�WKHUH�DUH�GLIILFXOWLHV�LQ�WKH�
DSSOLFDWLRQ�WKDW�FDQQRW�EH�ZRUNHG�RXW�E\�ORFDO�PDQDJHPHQW�DQG�WKH�ORFDO�XQLRQ�LQYROYHG��WKH�
SUREOHP�PD\�EH�VXEPLWWHG�WR�WKH�-RLQW�$UHD�&RPPLWWHH�IRU�GLVSRVLWLRQ�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

6HFWLRQ��

7KH�VHQLRULW\�RI�DQ�HPSOR\HH�VKDOO�EH�FRQVLGHUHG�EURNHQ�IRU�WKH�IROORZLQJ�UHDVRQV��DQG�WKH�
HPSOR\HH�VKDOO�EH�FRQVLGHUHG�WHUPLQDWHG�

�D��LI�WKH�HPSOR\HH�UHVLJQV�YROXQWDULO\�

�E��LI�WKH�HPSOR\HH�LV�GLVFKDUJHG�DQG�VXFK�GLVFKDUJH�LV�QRW�VHW�DVLGH�WKURXJK�WKH�JULHYDQFH�
SURFHGXUH�

�F��LI�WKH�HPSOR\HH�LV�ODLG�RII�IRU�D�SHULRG�RI�WKUHH�����\HDUV�RU�KLV�KHU�OHQJWK�RI�VHQLRULW\��
ZKLFKHYHU�LV�OHVV��RU�

�G��LI�WKH�HPSOR\HH�IDLOV�WR�UHSRUW�WR�ZRUN�IRU�WKUHH�����FRQVHFXWLYH�ZRUNLQJ�GD\V�DQG�GRHV�QRW�
SURSHUO\�QRWLI\�WKH�(PSOR\HU�DW�WKH�EHJLQQLQJ�RI�KLV�KHU�VWDUWLQJ�WLPH�RQ�WKH�WKLUG���UG��GD\�

�H��8QOHVV�RWKHUZLVH�SURKLELWHG�E\�6WDWH�RU�)HGHUDO�ODZ��DQ�HPSOR\HH¶V�VHQLRULW\�VKDOO�EH�
EURNHQ�ZKHQ�KH�VKH�KDV�UHDFKHG�PD[LPXP�PHGLFDO�LPSURYHPHQW�IURP�DQ�RQ�RU�RII�WKH�MRE�
LQMXU\�RU�LOOQHVV�LI�DW�WKDW�WLPH�WKH\�VWLOO�FDQQRW�SHUIRUP�WKH�HVVHQWLDO�IXQFWLRQV�RI�WKHLU�MRE��
7KH�(PSOR\HU�PXVW�JLYH�ZULWWHQ�QRWLFH�WR�WKH�HPSOR\HH�DQG�WKH�/RFDO�8QLRQ�LI�VXEVHFWLRQ����
B�H��LV�DSSOLHG��7KLV�SURYLVLRQ�VKDOO�QRW�DIIHFW�DQ�HPSOR\HH¶V�ULJKWV�XQGHU�$UWLFOH������RI�WKH�
1DWLRQDO�0DVWHU�836�$JUHHPHQW�

6HFWLRQ��

&HQWHU�VHQLRULW\�OLVWV��E\�GDWH�RI�KLUH��VKDOO�EH�SRVWHG�RQ�WKH�FHQWHU�EXOOHWLQ�ERDUG��E\�WKH�
(PSOR\HU��DQG�VKDOO�EH�UHYLVHG�DQG�XSGDWHG�TXDUWHUO\���,I�DQ�HPSOR\HH�SURWHVWV�WKH�DFFXUDF\�RI�
KLV�KHU�GDWHV�DQG�WKH�DFFXUDF\�FDQ�EH�YHULILHG�E\�SURSHU�GRFXPHQWDWLRQ�WKH�GDWH�ZLOO�EH�FKDQJHG�
WR�WKH�DSSURSULDWH�GDWH���&RSLHV�RI�DOO�SRVWHG�OLVWV�VKDOO�EH�VHQW�WR�WKH�ORFDO�XQLRQ�LQYROYHG���7KH�
(PSOR\HU�VKDOO�VKRZ�WZR�����VHQLRULW\�GDWHV�ZKHQ�DQ�HPSOR\HH�KDV�FRPH�IURP�WKH�SDUW�WLPH�
VHQLRULW\�OLVW���2QH�����GDWH�IRU�WKH�HPSOR\HH¶V�IXOO�WLPH�VHQLRULW\�GDWH�DQG�RQH�����VKRZLQJ�WKH�
SDUW�WLPH�VHQLRULW\�IRU�YDFDWLRQ�ZHHNV���7KH�WZR�����VHQLRULW\�GDWHV�VKDOO�QRW�DSSO\�WR�SDUW�WLPH�
HPSOR\HHV�JRLQJ�WR�IXOO�WLPH�SULRU�WR�WKH�����������$JUHHPHQW�

6HFWLRQ���)XOO�WLPH�(PSOR\HHV

,Q�WKH�HYHQW�RI�D�OD\RII�RI�D�IXOO�WLPH�HPSOR\HH��KH�VKH�VKDOO�KDYH�WKH�ULJKW�WR�GLVSODFH�WKH�OHDVW�
VHQLRU�IXOO�WLPH�HPSOR\HH�LQ�DQ\�FODVVLILFDWLRQ��IRU�ZKLFK�WKH\�ZHUH�SUHYLRXVO\�TXDOLILHG��WR�
UHPDLQ�LQ�KLV�KHU�FHQWHU��3UHYLRXVO\�TXDOLILHG�LV�GHILQHG�DV�KDYLQJ�UHJXODUO\�SHUIRUPHG�VDLG�ZRUN�
VRPHWLPH�GXULQJ�WKH�SUHYLRXV�HLJKWHHQ������PRQWKV�

,Q�WKH�HYHQW�WKH�HPSOR\HH�KDV�QRW�EHHQ�TXDOLILHG�LQ�DQ\�FODVVLILFDWLRQ��KH�VKH�PD\�H[HUFLVH�WKHLU�
ULJKWV�DV�SHU�$UWLFOH����6HFWLRQ���RU�H[HUFLVH�WKHLU�ULJKW�WR�EXPS�WR�DQRWKHU�FHQWHU�DV�RXWOLQHG�
EHORZ�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

:KHQ�DQ�HPSOR\HH�LV�ODLG�RII�IRU�RQH�����ZHHN�RU�PRUH��KH�VKH�PD\��RQ�WKH�IROORZLQJ�0RQGD\��
H[HUFLVH�KLV�KHU�&RPSDQ\�ZLGH�VHQLRULW\�WR�GLVSODFH�WKH�HPSOR\HH�KDYLQJ�WKH�OHDVW�VHQLRULW\�LQ�
DQ\�RWKHU�FHQWHU�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�ORFDO�XQLRQ��SURYLGHG�KH�VKH�LV�TXDOLILHG�WR�SHUIRUP�
WKH�MRE�RI�VXFK�MXQLRU�HPSOR\HH���,W�LV�WKH�HPSOR\HH¶V�UHVSRQVLELOLW\�WR�QRWLI\�WKH�&RPSDQ\�RI�
KLV�KHU�LQWHQWLRQV�RQ�WKH�SUHYLRXV�)ULGD\��+LV�+HU�VHQLRULW\�VKDOO�EH�GRYHWDLOHG�DW�VXFK�FHQWHU�DQG�
KH�VKH�VKDOO�UHPDLQ�WKHUH�XQWLO�ZRUN�LV�UHVWRUHG�DW�WKHLU�RULJLQDO�FHQWHU���:RUN�UHVWRUHG�LV�GHILQHG�
DV�WKH�QHFHVVLW\�IRU�DQRWKHU�SHUPDQHQW�HPSOR\HH�LQ�WKH�RULJLQDO�FHQWHU�LQ�WKHLU�FODVVLILFDWLRQ���
7KLV�6HFWLRQ�VKDOO�VXSHUVHGH�WKH�VL[�IRU�RQH�SURYLVLRQ�HOVHZKHUH�LQ�WKLV�$JUHHPHQW�

5HFDOOV�DQG�UHVWRUDWLRQ�RI�IRUFHV�VKDOO�EH�LQ�WKH�UHYHUVH�RUGHU�RI�OD\RII�

,Q�DOO�FDVHV�RI�OD\RIIV��UHGXFWLRQ�RI�IRUFHV��UHFDOOV�DQG�UHVWRUDWLRQ�RI�IRUFHV��DQ�DIIHFWHG�HPSOR\HH�
VKDOO�VHOHFW�KLV�KHU�GHVLUHG�FODVVLILFDWLRQ�LPPHGLDWHO\�LQ�RUGHU�WR�PHHW�VHUYLFH�FRPPLWPHQWV���
)XUWKHU��LQ�DOO�FDVHV��DQ�HPSOR\HH�PXVW�EH�TXDOLILHG�WR�SHUIRUP�WKH�GXWLHV�RI�WKH�MRE�VHOHFWHG�

$�ODLG�RII�HPSOR\HH�VKDOO�EH�JLYHQ�WZR�����ZHHNV¶�QRWLFH�RI�UHFDOO�LI�WKH�HPSOR\HH�LV�ODLG�RII�WZR�
����ZHHNV�RU�PRUH���7KH�HPSOR\HH�PXVW�QRWLI\�WKH�(PSOR\HU�ZLWKLQ�WKUHH�����GD\V�DIWHU�UHFHLSW�
WKHUHRI��DV�WR�ZKHWKHU�RU�QRW�KH�VKH�LQWHQGV�WR�UHSRUW�IRU�ZRUN�DW�WKH�GHVLJQDWHG�WLPH���)DLOXUH�WR�
JLYH�WLPHO\�QRWLFH�WR�WKH�(PSOR\HU�RU�WR�UHSRUW�DW�WKH�DJUHHG�XSRQ�WLPH�ZLWKLQ�WKH�GHVLJQDWHG�
SHULRG�ZLOO�UHVXOW�LQ�WKH�ORVV�RI�DOO�VHQLRULW\�ULJKWV�DQG�WKH�HPSOR\HH�ZLOO�EH�FRQVLGHUHG�
WHUPLQDWHG�

)XOO�WLPH�FRPELQDWLRQ�HPSOR\HHV�ZLOO�ZRUN�WKHLU�ELG�MRE�ZKHQ�ZRUN�LV�DYDLODEOH��,W�LV�XQGHUVWRRG�
WKDW�GDLO\�DGMXVWPHQWV�FDQ�EH�PDGH�WR�HQVXUH�DOO�ZRUN�DVVLJQPHQWV�DUH�FRYHUHG��(PSOR\HHV�
ZLOO�ZRUN�DV�GLUHFWHG�ZKHQ�ZRUN�LV�QRW�DYDLODEOH�LQ�WKH�HPSOR\HHV�UHJXODU�DVVLJQHG�MRE��:KHQ�
FRPELQDWLRQ�HPSOR\HHV�DUH�WHPSRUDULO\�PRYHG�RII�KLV�KHU�MRE�LW�VKDOO�EH�E\�WRWDO�FRPSDQ\�
VHQLRULW\�IURP�WKRVH�HPSOR\HHV�TXDOLILHG�DQG�DYDLODEOH��LQ�WKH�LPPHGLDWH�ZRUN�DUHD�

7RWDO�FRPSDQ\�VHQLRULW\�ZLOO�EH�XVHG�ZKHQ�VWDIILQJ�UHGXFWLRQV�DUH�QHFHVVDU\�ZLWKLQ�D�ZRUN�DUHD�
WKDW�FRQVLVWV�RI�IXOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�

7KLV�ODQJXDJH�ZLOO�QRW�VXSHUVHGH�FXUUHQW�ORFDO�DJUHHPHQWV�

6HFWLRQ��

/DLG�RII��IXOO�WLPH�VHQLRULW\�HPSOR\HHV��LQ�WKH�RUGHU�RI�WKHLU�VHQLRULW\��PD\�HOHFW�WR�WDNH�WKH�
ZRUN�RI�RQH�����RU�WZR�����SDUW�WLPH�HPSOR\HHV��IRU�WKH�GXUDWLRQ�RI�WKH�OD\RII��SURYLGHG�WKH\�
KDYH�PRUH�WRWDO�&RPSDQ\�VHQLRULW\��,Q�VXFK�FDVHV��WKH�IXOO�WLPH�HPSOR\HHV�VKDOO�EH�JXDUDQWHHG�
D�PLQLPXP�RI�WKUHH�DQG�RQH�KDOI���������KRXUV�ZRUN�DW�WKH�SUHYDLOLQJ�UDWH�RI�SD\�IRU�WKH�
FODVVLILFDWLRQ�RI�ZRUN�KH�VKH�SHUIRUPV��RU�WKH�UDWH�RI�SD\�SHU�$UWLFOH�����6HFWLRQ����ZKLFK�HYHU�
UDWH�LV�KLJKHU��LQ�DGGLWLRQ�WR�DOO�IULQJH�EHQHILWV��(PSOR\HHV�ZKR�KDYH�QRW�FRPSOHWHG�SURJUHVVLRQ�
VKDOO�EH�SDLG�LQ�DFFRUGDQFH�ZLWK�WKH�SURJUHVVLRQ�VFDOH�LQ�$UWLFOH�����6HFWLRQ���RU�WKHLU�SUHYDLOLQJ�
LQVLGH�UDWH�ZKLFKHYHU�LV�KLJKHU��$UWLFOH����HPSOR\HHV�ZLOO�EH�SDLG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�
����6HFWLRQ�����,I�D�IXOO�WLPH�HPSOR\HH�EXPSV�WZR�SDUW�WLPH�HPSOR\HHV��VDLG�IXOO�WLPH�HPSOR\HH�
VKDOO�UHFHLYH�WLPH�DQG�RQH�KDOI�DIWHU�HLJKW�����KRXUV�RI�ZRUN��$IWHU�WKLUW\������ZRUNLQJ�GD\V�LQ�
D�QLQHW\������FDOHQGDU�GD\�SHULRG�XQGHU�WKLV�SURYLVLRQ��D�IXOO�WLPH�HPSOR\HH�PD\�HOHFW�WR�EXPS�
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WKH�OHDVW�VHQLRU�IXOO�WLPH�HPSOR\HH�LQ�KLV�KHU�EXLOGLQJ��H[FOXGLQJ�DXWRPRWLYH��PDLQWHQDQFH�
PHFKDQLFV�DQG�IHHGHU�GULYHUV��DQG�KDYH�XS�WR�WKLUW\������FDOHQGDU�GD\V�WR�TXDOLI\�IRU�VDLG�IXOO�
WLPH�SRVLWLRQ���,I�D�ODLG�RII��IXOO�WLPH�HPSOR\HH�HOHFWV�WR�WDNH�D�OD\RII�UDWKHU�WKDQ�H[HUFLVH�KLV�KHU�
ULJKW�WR�GLVSODFH�D�SDUW�WLPH�HPSOR\HH��KH�VKH�VKDOO�EH�FRQVLGHUHG�D�ODLG�RII�HPSOR\HH�IRU�ODFN�RI�
ZRUN�IRU�WKH�SXUSRVH�RI�XQHPSOR\PHQW�FRPSHQVDWLRQ�

6HFWLRQ���$OO�(PSOR\HHV

:KHQHYHU�D�FHQWHU�LV�FORVHG�DQG�WKH�ZRUN�LV�WUDQVIHUUHG�WR�RU�DEVRUEHG�E\�DQRWKHU�FHQWHU��WKH�
DIIHFWHG�HPSOR\HHV�ZLOO�EH�HQWLWOHG�WR�IROORZ�WKHLU�ZRUN�DQG�WKHLU�VHQLRULW\�VKDOO�EH�GRYHWDLOHG�DW�
WKH�QHZ�FHQWHU���7KH�(PSOR\HU�DQG�WKH�8QLRQ�VKDOO�PHHW�ZLWK�DOO�DIIHFWHG�HPSOR\HHV�WR�LQIRUP�
WKHP�RI�WKHLU�RSWLRQV���:KHUH�SUDFWLFDO�WKLV�PHHWLQJ�VKDOO�EH�FRPSOHWHG�DW�OHDVW�IRUW\�ILYH������
GD\V�SULRU�WR�WKH�FKDQJH���

:KHQ�D�QHZ�FHQWHU�LV�RSHQHG�DQ\�QHZ�SDUW�WLPH�VXSSRUW�MREV�FUHDWHG�ZLWKLQ�WKLUW\������GD\V�
RI�WKH�RSHQLQJ�ZLOO�EH�RIIHUHG�E\�VHQLRULW\�WR�H[LVWLQJ�SDUW�WLPH�VXSSRUW�HPSOR\HHV�IURP�WKH�
DIIHFWHG�FHQWHUV���7KH�&RPSDQ\�ZLOO�QRW�LQFXU�WKH�PRYLQJ�H[SHQVH�RI�DQ\�VXSSRUW�HPSOR\HH�ZKR�
YROXQWHHUV�WR�PRYH�

:KHQHYHU�D�FHQWHU�LV�SDUWLDOO\�FORVHG�DQG�WKH�ZRUN�LV�WUDQVIHUUHG�WR�RU�DEVRUEHG�E\�DQRWKHU�
FHQWHU��WKH�DIIHFWHG�HPSOR\HHV�PD\�HLWKHU�IROORZ�WKHLU�ZRUN�DQG�KDYH�WKHLU�VHQLRULW\�GRYHWDLOHG�
LQ�WKH�QHZ�FHQWHU�RU�EH�DOORZHG�WR�H[HUFLVH�WKHLU�VHQLRULW\�LQ�WKHLU�SUHVHQW�FHQWHU�DQG�GLVSODFH�WKH�
OHDVW�VHQLRU�HPSOR\HHV�LQ�WKHLU�UHVSHFWLYH�FODVVLILFDWLRQV���,I�DQ\�RI�WKH�HPSOR\HHV�ZKRVH�ZRUN�LV�
WUDQVIHUUHG�HOHFWV�QRW�WR�IROORZ�WKHLU�ZRUN�WKHQ�WKH�UHPDLQLQJ�HPSOR\HHV�RQ�WKH�VHQLRULW\�OLVW�LQ�
ZKLFK�WKH�ZRUN�ZDV�WUDQVIHUUHG�PD\�HOHFW�LQ�VHQLRULW\�RUGHU�WR�IROORZ�WKH�WUDQVIHUUHG�ZRUN�DQG�
KDYH�WKHLU�VHQLRULW\�GRYHWDLOHG�LQ�WKH�QHZ�FHQWHU�

,Q�WKH�HYHQW�WKDW�D�SHUPDQHQW�MRE�RSSRUWXQLW\�GHYHORSV�LQ�WKH�FODVVLILFDWLRQ�RI�ZRUN�DW�WKH�
RULJLQDO�FHQWHU�IURP�ZKLFK�DQ�HPSOR\HH�PRYHG�DV�D�UHVXOW�RI�WKH�FKDQJH�RI�RSHUDWLRQ��WKH�
HPSOR\HH�VKDOO�EH�DOORZHG�WR�UHWXUQ�DW�KLV�KHU�H[SHQVH�RQ�D�RQH�����WLPH�EDVLV�WR�WKH�RULJLQDO�
FHQWHU���7KLV�RSSRUWXQLW\�PXVW�WDNH�SODFH�ZLWKLQ�WZHOYH������PRQWKV�RI�WKH�RULJLQDO�PRYH���7KLV�
6HFWLRQ�VKDOO�VXSHUVHGH�WKH�VL[�IRU�RQH�SURYLVLRQ�HOVHZKHUH�LQ�WKLV�$JUHHPHQW�

6HFWLRQ��

4XDOLILHG�IXOO�WLPH�HPSOR\HHV�ZLWK�VL[�����PRQWKV�RU�PRUH�VHQLRULW\�PD\�VHOHFW�SHUPDQHQW�
YDFDQFLHV�DQG�QHZ�SHUPDQHQW�MREV�DV�SURYLGHG�IRU�LQ�WKLV�$UWLFOH�LQ�DOO�PRQWKV�H[FHSW�1RYHPEHU�
DQG�'HFHPEHU���:KHQ�D�SHUPDQHQW�QHZ�MRE�RU�SHUPDQHQW�YDFDQF\�EHFRPHV�RSHQ�LQ�D�FHQWHU��
LW�VKDOO�EH�SRVWHG�E\�WKH�(PSOR\HU��ZLWKLQ�WHQ������GD\V��IRU�D�SHULRG�RI�ILYH�����ZRUNLQJ�GD\V��
H[FHSW�LQ�WKH�PRQWKV�RI�1RYHPEHU�DQG�'HFHPEHU���$�SHUPDQHQW�QHZ�MRE��IRU�WKH�SXUSRVH�RI�WKLV�
$UWLFOH��VKDOO�EH�RQH�WKDW�KDV�EHHQ�LQ�H[LVWHQFH�IRU�D�SHULRG�RI�WKLUW\������FDOHQGDU�GD\V��

3HQGLQJ�WKH�MRE�EHFRPLQJ�SHUPDQHQW�DQG�WKH�RSHUDWLRQ�RI�WKH�MRE�VHOHFWLRQ�SURFHGXUH��
PDQDJHPHQW�VKDOO�KDYH�WKH�ULJKW�WR�DVVLJQ�DQ\�HPSOR\HH�WR�SHUIRUP�WKH�ZRUN�RQ�D�WHPSRUDU\�
EDVLV���7KH�MRE�VHOHFWLRQ�SURFHGXUHV�VKDOO�EH�OLPLWHG�WR�WKUHH�����PRYHV��WKH�RULJLQDO�RSHQLQJ�DQG�
WZR�����RWKHUV�
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2QO\�WKRVH�HPSOR\HHV�ZLWKLQ�WKH�FODVVLILFDWLRQ�LQ�WKH�EXLOGLQJ�VKDOO�ELG�VDLG�YDFDQF\���7KH�
YDFDQF\�VKDOO�EH�ILOOHG�E\�WKH�VHQLRU�ELGGLQJ�HPSOR\HH���,I�WKH�YDFDQF\�LV�QRW�ELG�E\�DQ�HPSOR\HH�
ZLWKLQ�WKH�FODVVLILFDWLRQ�WKH�YDFDQF\�H[LVWV��WKH�ELG�VKDOO�EH�RSHQ�WR�DOO�HPSOR\HHV�ZLWKLQ�WKH�
FHQWHU���7KH�YDFDQF\�VKDOO�EH�ILOOHG�E\�WKH�VHQLRU�ELGGLQJ�HPSOR\HH���7KH�SURFHGXUH�VKDOO�EH�
UHSHDWHG�WKH�VHFRQG���QG��DQG�WKLUG���UG��WLPH�LQ�WKH�FODVVLILFDWLRQ�LQ�WKH�EXLOGLQJ��WKH�VXFFHVVIXO�
ELGGHU�YDFDWHG���(PSOR\HHV�DUH�OLPLWHG�WR�WKUHH�����ELGV�SHU�\HDU��:KHQ�WKH�VXFFHVVIXO�ELGGHU�IRU�
D�IXOO�WLPH�FRPELQDWLRQ�MRE�IDLOV�WR�TXDOLI\�LW�VKDOO�EH�DZDUGHG�WR�WKH�QH[W�TXDOLILHG�PRVW�VHQLRU�
HPSOR\HH�RQ�WKH�ELG�VKHHW��)HHGHU�GULYHUV�DUH�QRW�VXEMHFW�WR�WKH�WKUHH�����ELG�OLPLWDWLRQV�ZLWKLQ�
WKHLU�FODVVLILFDWLRQ�

%HIRUH�KLULQJ�IURP�RXWVLGH��WKH�(PSOR\HU�ZLOO�JLYH�FRQVLGHUDWLRQ�WR�RWKHU�IXOO�WLPH�HPSOR\HHV�
ZKR�KDYH�LQGLFDWHG��LQ�ZULWLQJ��D�SUHIHUHQFH�WR�ZRUN�LQ�WKH�FODVVLILFDWLRQ�RI�ZRUN�LQ�ZKLFK�WKH�
ODVW�RSHQLQJ�RFFXUV���$Q\�HPSOR\HH�PRYLQJ�IURP�RQH�����FODVVLILFDWLRQ�WR�DQRWKHU�VKDOO�UHPDLQ�LQ�
WKDW�MRE�IRU�QRW�OHVV�WKDQ�RQH�����\HDU��H[FHSW�WKRVH�HPSOR\HHV�ZKR�PRYH�EHFDXVH�RI�OD\RII�

$OO�MRE�ELGV�VKDOO�EH�ILOOHG�ZLWKLQ�WHQ������ZRUNLQJ�GD\V�DIWHU�FRPSOHWLRQ�RI�WKH�ELGGLQJ�SURFHVV��
XQOHVV�RWKHUZLVH�PXWXDOO\�DJUHHG�LQ�FRQMXQFWLRQ�ZLWK�WKH�HIILFLHQW�RSHUDWLRQ�RI�WKH�(PSOR\HU¶V�
EXVLQHVV��7KH�(PSOR\HU�VKDOO�PDLQWDLQ�WKH�FRPSOHWHG�ELG�VKHHW�LQ�D�FHQWHU�ILOH��$�GHVFULSWLRQ�RI�
WKH�DUHD�VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�VXFFHVVIXO�ELGGHU�XSRQ�UHTXHVW�

,Q�RUGHU�WR�SURYLGH�IRU�PRUH�IDYRUDEOH�WUDLQLQJ�IRU�QHZ�HPSOR\HHV��WKH�(PSOR\HU�VKDOO�GHVLJQDWH�
FHUWDLQ�DUHDV�LQ�HDFK�FHQWHU�WR�EH�XVHG�DV�WUDLQLQJ�DUHDV���7KHVH�WUDLQLQJ�DUHDV�ZLOO�EH�ELG�LQ�HDFK�
FHQWHU���7KH�LQGLYLGXDOV�KROGLQJ�WKHVH�SDUWLFXODU�ELGV�ZLOO�ZRUN�DV�DVVLJQHG�ZKHQ�WKH�(PSOR\HU�LV�
WUDLQLQJ�RQ�WKHLU�DUHD���7UDLQLQJ�URXWHV�ZLOO�EH�SRVWHG�RQ�WKH�FHQWHU¶V�EXOOHWLQ�ERDUG���(PSOR\HHV�
ZKR�SUHVHQWO\�KROG�ELG�DUHDV�ZLOO�QRW�ORVH�WKHLU�ELGV�DV�D�UHVXOW�RI�WKLV�SURYLVLRQ���,Q�FHQWHUV�
ZKHUH�PRUH�WKDQ�RQH�����WUDLQLQJ�URXWH�H[LVWV��WKHVH�WUDLQLQJ�URXWHV�VKDOO�EH�XVHG�RQ�D�URWDWLQJ�
EDVLV�

7KH�IROORZLQJ�VKDOO�EH�WKH�PD[LPXP�QXPEHU�RI�WUDLQLQJ�URXWHV�DOORZHG�LQ�D�FHQWHU�

��������3DFNDJH�&DU�'ULYHUV�����7UDLQLQJ�$UHD
�������3DFNDJH�&DU�'ULYHUV�����7UDLQLQJ�$UHDV
�������3DFNDJH�&DU�'ULYHUV�����7UDLQLQJ�$UHDV
�������3DFNDJH�&DU�'ULYHUV�±���7UDLQLQJ�$UHDV
������3DFNDJH�&DU�'ULYHUV�±���7UDLQLQJ�$UHDV
�������3DFNDJH�&DU�'ULYHUV�±���7UDLQLQJ�$UHDV

6HFWLRQ���5RXWH�&KDQJHV

�D��7HPSRUDU\�

2WKHU�WKDQ�WKH�PRQWKV�RI�1RYHPEHU�DQG�'HFHPEHU�LI�D�ELG�DUHD�LV�FKDQJHG�ILIW\�SHUFHQW�������
RU�PRUH��WKH�HPSOR\HH�VKDOO�KDYH�WKH�ULJKW�WR�IROORZ�WKH�SRUWLRQ�LQ�H[FHVV�RI�ILIW\�SHUFHQW�������
RI�WKH�GHOLYHU\�VWRSV���,I�WKH�WHPSRUDU\�FKDQJH�LQYROYHV�PRUH�WKDQ�D�WZR�ZD\�VSOLW��WKH�GULYHU�
VKDOO�VHOHFW�E\�VHQLRULW\�
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�E��3HUPDQHQW�

,I��GXULQJ�WKH�OLIH�RI�WKLV�$JUHHPHQW��D�GULYHU¶V�ELG�DUHD�LV�SHUPDQHQWO\�FKDQJHG�E\�ILIW\�SHUFHQW�
������RU�PRUH�RI�WKH�WRWDO�VWRSV��VWDUW�WLPH�FKDQJH�RI�PRUH�WKDQ�RQH�����KRXU�RU�D�FKDQJH�RI�
ILIW\�SHUFHQW�������RU�PRUH�RI�WKH�DUHD�RU�ORRS��KH�VKH�VKDOO�KDYH�WKH�ULJKW�WR�IROORZ�ZKLFKHYHU�
SRUWLRQ�RI�KLV�KHU�ELG�DUHD�KH�VKH�GHVLUHV�RU�KH�VKH�ZLOO�KDYH�WKH�RSWLRQ�WR�EXPS�D�MXQLRU�GULYHU�
LQ�DFFRUGDQFH�ZLWK�ORFDO�VHQLRULW\�SUDFWLFHV���7KLV�SURFHGXUH�VKDOO�EH�UHSHDWHG�D�VHFRQG���QG��DQG�
WKLUG���UG��WLPH�ZLWK�WKH�IRXUWK���WK��PRYH�EHLQJ�DVVLJQHG�

,W�LV�XQGHUVWRRG��WKH�DERYH�SURYLVLRQ�GRHV�QRW�DSSO\�WR�WKH�PRQWKV�RI�1RYHPEHU�DQG�'HFHPEHU��

,Q�FHQWHUV�ZKHUH�GULYHUV�ELG�RQ�GHOLYHU\�DUHDV��WKH�ELG�VKDOO�FRQWDLQ�D�JHRJUDSKLF�GHVFULSWLRQ�RI�
WKH�DUHD�RU�ORRS�DQG�LGHQWLI\�WKH�EDVH�OLQH���,W�LV�XQGHUVWRRG�WKDW�GD\�WR�GD\�DGMXVWPHQWV�PD\�EH�
PDGH���7KH�DERYH�ODQJXDJH�VKDOO�DOVR�DSSO\�WR�IXOO�WLPH�FRPELQDWLRQ�MREV�

6HFWLRQ�����3DUW�WLPH�(PSOR\HHV�7UDQVIHUULQJ
�������������������7R�)XOO�WLPH�-REV�2WKHU�7KDQ�+XE�DQG�3UHORDG

$IWHU�WKH�FRPSOHWLRQ�RI�WKH�MRE�VHOHFWLRQ�SURFHGXUH�RXWOLQHG�LQ�6HFWLRQ���RI�WKLV�$UWLFOH��WKH�
UHVXOWLQJ�RSHQLQJ�ZLOO�EH�ILOOHG�DV�IROORZV�

3DUW�WLPH�HPSOR\HHV�ZLWK�VL[�����RU�PRUH�PRQWK¶V�VHQLRULW\�PD\�ELG�RQ�D�IXOO�WLPH�RSHQLQJ�LQ�
WKHLU�EXLOGLQJ�LQ�DOO�PRQWKV�H[FHSW�1RYHPEHU�DQG�'HFHPEHU��SURYLGLQJ�WKH\�PHHW�WKH�VDPH�
UHTXLUHPHQWV�DV�DSSOLFDQWV�IRU�WKDW�IXOO�WLPH�MRE��7KH�VL[�����PRQWKV�RU�PRUH�PD\�EH�UHGXFHG�
XSRQ�PXWXDO�DJUHHPHQW��7KH�SHUPDQHQW�QHZ�MRE�RU�SHUPDQHQW�YDFDQF\�UHVXOWLQJ�IURP�WKH�
SURFHGXUH�RXWOLQHG�DERYH�ZLOO�EH�SRVWHG�IRU�D�SHULRG�RI�ILYH�����ZRUNLQJ�GD\V���7KH�MRE�ZLOO�EH�
DZDUGHG�WR�WKH�VHQLRU�ELGGLQJ�HPSOR\HH�
�
7KH�HPSOR\HH�DZDUGHG�WKH�MRE�PXVW�VDWLVIDFWRULO\�FRPSOHWH�D�WKLUW\������ZRUNLQJ�GD\�WUDLQLQJ�
SHULRG��$Q�HPSOR\HH�ZKR�GLVTXDOLILHV�KLPVHOI�KHUVHOI�RQ�KLV�KHU�ILUVW���VW��DWWHPSW�VKDOO�QRW�
EH�DOORZHG�WR�ELG�DJDLQ�IRU�RQH�����\HDU���$Q�HPSOR\HH�ZKR�IDLOV�WR�TXDOLI\��RU�GLVTXDOLILHV�
WKHPVHOYHV�RQ�KLV�KHU�VHFRQG���QG��DWWHPSW��VKDOO�QRW�EH�DOORZHG�WR�ELG�DJDLQ�IRU�WKUHH�����
\HDUV���7KH�DERYH�SURFHGXUH�ZLOO�EH�DSSOLHG�RQ�DQ�DOWHUQDWLQJ�VL[�IRU�RQH�EDVLV���H��J���IRU�HYHU\�
VHYHQ�����MREV��VL[�����ZLOO�EH�ILOOHG�DV�RXWOLQHG�DERYH�DQG�WKH�RWKHU�IURP�DSSOLFDQWV�IURP�RWKHU�
VRXUFHV��

3DUW�WLPH�HPSOR\HHV�VXFFHVVIXOO\�WUDQVIHUULQJ�WR�IXOO�WLPH�MREV�ZLOO�EH�FRQVLGHUHG�DV�QHZO\�KLUHG�
IXOO�WLPH�HPSOR\HHV�DQG�ZLOO�EH�DGGHG�WR�WKH�DSSURSULDWH�VHQLRULW\�OLVW���7KHLU�VHQLRULW\�GDWH�ZLOO�
EH�WKH�GD\�RI�WKH�WUDQVIHU�

3DUW�WLPH�HPSOR\HHV�HQWHULQJ�LQWR�D�IXOO�WLPH�FRPELQDWLRQ�MRE�PXVW�UHPDLQ�LQ�WKDW�MRE�IRU�D�
SHULRG�RI�QLQH�����PRQWKV�EHIRUH�EHLQJ�HOLJLEOH�WR�ELG�DJDLQ�WR�DQRWKHU�IXOO�WLPH�FRPELQDWLRQ�MRE�

)RU�YDFDWLRQ�DQG�UHWLUHPHQW�SXUSRVHV��WKH�HPSOR\HH�VKDOO�UHFHLYH�DGGLWLRQDO�VHQLRULW\�FUHGLW�HTXDO�
WR�DOO�WLPH�ZRUNHG�DV�D�SDUW�WLPH�HPSOR\HH�
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6HFWLRQ������3DUW�WLPH���-RE�6HOHFWLRQ�3URFHGXUH

$EVHQW�DQ\�RWKHU�PXWXDOO\�DJUHHG�WR�PHWKRG�DOORZLQJ�HPSOR\HHV�WR�WUDQVIHU�WR�SUHIHUUHG�MREV��
WKH�IROORZLQJ�ODQJXDJH�ZLOO�DSSO\�

4XDOLILHG�SDUW�WLPH�HPSOR\HHV�ZLWK�VL[�����PRQWKV�RU�PRUH�VHQLRULW\�PD\�VHOHFW�SHUPDQHQW�
SUHIHUUHG�YDFDQFLHV�DQG�QHZ�SHUPDQHQW�SUHIHUUHG�MREV�DV�SURYLGHG�IRU�LQ�WKLV�$UWLFOH�LQ�DOO�
PRQWKV�H[FHSW�1RYHPEHU�DQG�'HFHPEHU��7KH�VL[�����PRQWKV�RU�PRUH�PD\�EH�UHGXFHG�XSRQ�
PXWXDO�DJUHHPHQW�

$�SHUPDQHQW�SUHIHUUHG�QHZ�MRE��IRU�WKH�SXUSRVH�RI�WKLV�$UWLFOH��VKDOO�EH�RQH�WKDW�KDV�EHHQ�LQ�
H[LVWHQFH�IRU�D�SHULRG�RI�WKLUW\������FDOHQGDU�GD\V�

:KHQ�D�SHUPDQHQW�SUHIHUUHG�QHZ�MRE�RU�SHUPDQHQW�SUHIHUUHG�YDFDQF\�EHFRPHV�RSHQ�LQ�D�SDUW�
WLPH�RSHUDWLRQ�RU�VRUW��LW�VKDOO�EH�ILOOHG�E\�WKH�PRVW�VHQLRU�HOLJLEOH�TXDOLILHG�SDUW�WLPH�HPSOR\HH�
RQ�WKDW�VRUW�RU�SDUW�WLPH�RSHUDWLRQ�ZKR�KDV�SRVWHG�KLV�KHU�QDPH�WR�WKH�SUHIHUUHG�MRE¶V�LQWHQW�
VKHHW���,Q�WKH�HYHQW�WKHUH�DUH�QR�HOLJLEOH�TXDOLILHG�SDUW�WLPH�HPSOR\HHV�RQ�WKDW�VRUW�RU�SDUW�
WLPH�RSHUDWLRQ��WKH�MRE�VKDOO�EH�ILOOHG�E\�WKH�PRVW�VHQLRU�TXDOLILHG�HOLJLEOH�SDUW�WLPH�HPSOR\HH�
LQWHUHVWHG�LQ�WKH�EXLOGLQJ�

3UHIHUUHG�MREV�VKDOO�LQFOXGH�SDUW�WLPH�SRVLWLRQV�RWKHU�WKDQ�WKH�IROORZLQJ�SRVLWLRQV�RI�ORDG��
XQORDG�DQG�SLFNRII���3UHIHUUHG�MRE�LQWHQW�VKHHWV�ZLOO�EH�SRVWHG�LQ�HDFK�SDUW�WLPH�VRUW�RU�SDUW�WLPH�
RSHUDWLRQ�

$Q\�SDUW�WLPH�HPSOR\HH�ZKR�KDV�SRVWHG�KLV�KHU�QDPH�WR�DQ�LQWHQW�VKHHW�IRU�D�VRUWHU�RU�SUH�ORDGHU�
YDFDQF\�PXVW�ILUVW�EH�SUH�TXDOLILHG�IRU�WKDW�VRUW�RU�SUHORDG�RSHUDWLRQ�

3HQGLQJ�WKH�MRE�EHFRPLQJ�SHUPDQHQW�DQG�WKH�RSHUDWLRQ�RI�WKH�MRE�VHOHFWLRQ��PDQDJHPHQW�VKDOO�
KDYH�WKH�ULJKW�WR�DVVLJQ�DQ\�HPSOR\HH�WR�SHUIRUP�WKH�ZRUN�RQ�D�WHPSRUDU\�EDVLV���([FHSW�IRU�
SUHORDG�DQG�VRUW�RSHUDWLRQV��ZKRVH�YDFDQFLHV�ZLOO�EH�ILOOHG�IURP�WKH�SUH�TXDOLILHG�OLVW�WKH�MRE�
VHOHFWLRQ�SURFHGXUH�VKDOO�EH�OLPLWHG�WR�WKUHH�����PRYHV��WKH�RULJLQDO�RSHQLQJ�DQG�WZR�����RWKHUV��
7KH�IRXUWK���WK��RSHQLQJ�ZLOO�EH�ILOOHG�E\�WKH�(PSOR\HU��(PSOR\HHV�DUH�OLPLWHG�WR�WKUHH�����
ELGV�SHU�\HDU���$OO�SUHIHUUHG�MRE�LQWHQW�SRVWLQJV�VKDOO�FRQWDLQ�D�GHVFULSWLRQ�RI�WKH�SDUW�WLPH�MRE���
,W�LV�XQGHUVWRRG�WKDW�HPSOR\HHV�PD\�EH�UHTXLUHG�WR�SHUIRUP�RWKHU�GXWLHV�WR�FRYHU�GD\�WR�GD\�
FRQWLQJHQFLHV�

:KHQ�D�SDUW�WLPH�HPSOR\HH�PXVW�EH�WHPSRUDULO\�PRYHG�RII�KLV�KHU�MRE�WR�DQRWKHU�ZRUN�DUHD��LW�
VKDOO�EH�E\�VHQLRULW\��IURP�WKRVH�HPSOR\HHV�TXDOLILHG�DQG�DYDLODEOH��LQ�WKH�LPPHGLDWH�ZRUN�DUHD���

,W�LV�XQGHUVWRRG�WKH�DERYH�SURFHGXUH�VKDOO�QRW�FDXVH�D�GLVUXSWLRQ�WR�WKH�RSHUDWLRQ�

8S�WR�ILIW\�SHUFHQW�������RI�WKH�SUH�ORDGHUV�LQ�DQ\�SUHORDG�RSHUDWLRQ�VKDOO�EH�DOORZHG�WR�FKDQJH�
WKHLU�FODVVLILFDWLRQ�LQ�DQ\�WZHOYH������PRQWK�SHULRG�IRU�DQ\�UHDVRQ�
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:KHQ�WKLV�SUHIHUUHG�MRE�SURFHGXUH�LV�DSSOLHG�DQG�WKH�UHVXOW�RI�WKH�SURFHGXUH�LV�FDXVLQJ�D�
GLVUXSWLRQ�WR�WKH�RSHUDWLRQ��WKH�/RFDO�8QLRQ�DQG�WKH�'LVWULFW�0DQDJHU�ZLOO�LPPHGLDWHO\�PHHW�
WR�ZRUN�RXW�D�SURSHU�PHWKRG�WR�UHVROYH�WKH�SUREOHP���,I�WKH\�IDLO�WR�GR�VR��WKH�PDWWHU�ZLOO�EH�
LPPHGLDWHO\�UHIHUUHG�WR�WKH�5HJLRQ�'LUHFWRU��RU�KLV�KHU�GHVLJQHH��DQG�WKH�836�9LFH�3UHVLGHQW�
SDUW\�WR�WKLV�$JUHHPHQW��RU�KLV�KHU�GHVLJQHH��WR�UHVROYH�WKH�PDWWHU�

6HFWLRQ�����3DUW�WLPH�(PSOR\HHV�/D\RII

:KHQ�LW�EHFRPHV�QHFHVVDU\�WR�UHGXFH�WKH�ZRUN�IRUFH�LQ�D�SDUW�WLPH�RSHUDWLRQ��RU�VRUW��WKH�SDUW�
WLPH�HPSOR\HH�V��ZLWK�WKH�OHDVW�VHQLRULW\�SHUIRUPLQJ�WKH�ZRUN�WR�EH�UHGXFHG�VKDOO�EH�ODLG�RII�
ILUVW�

7KRVH�SDUW�WLPH�HPSOR\HHV�ODLG�RII�RU�SHUPDQHQWO\�GLVSODFHG�PD\�H[HUFLVH�WKHLU�VHQLRULW\�DQG�
HOHFW�WR�WDNH�WKH�ZRUN�RI�WKH�PRVW�MXQLRU�SDUW�WLPH�HPSOR\HH�V��SHUIRUPLQJ�ZRUN�IRU�ZKLFK�WKH\�
DUH�TXDOLILHG�RQ�WKDW�VRUW�RU�LQ�WKHLU�SDUW�WLPH�RSHUDWLRQ�

,Q�WKH�HYHQW�SDUW�WLPH�HPSOR\HH�V��DUH�ODLG�RII�LQ�H[FHVV�RI�RQH�����ZHHN��VDLG�SDUW�WLPH�
HPSOR\HH�V��VKDOO�KDYH�WKH�ULJKW�WR�H[HUFLVH�WKHLU�VHQLRULW\�DQG�GLVSODFH�WKH�PRVW�MXQLRU�SDUW�WLPH�
HPSOR\HH�SHUIRUPLQJ�ZRUN�IRU�ZKLFK�WKH\�DUH�TXDOLILHG�RQ�DQ\�RWKHU�VRUW�RU�SDUW�WLPH�RSHUDWLRQ�
LQ�WKH�EXLOGLQJ�

5HFDOOV�DQG�UHVWRUDWLRQ�RI�IRUFH�VKDOO�EH�LQ�UHYHUVH�RUGHU�RI�OD\RII�

:KHQ�DQ�HQWLUH�VRUW�RU�SDUW�WLPH�RSHUDWLRQ�LV�SODQQHG�WR�EH�GLVFRQWLQXHG�IRU�D�ZHHN�RU�PRUH��
WKRVH�SDUW�WLPH�HPSOR\HHV�VKDOO�KDYH�WKH�ULJKW�WR�GLVSODFH�WKH�PRVW�MXQLRU�SDUW�WLPH�HPSOR\HH�
SHUIRUPLQJ�ZRUN�IRU�ZKLFK�WKH\�DUH�TXDOLILHG�RQ�DQ\�RWKHU�VRUW�RU�SDUW�WLPH�RSHUDWLRQ�LQ�WKHLU�
EXLOGLQJ�

,I�WKH�VRUW�LV�SODQQHG�WR�EH�FORVHG�GXULQJ�WKHLU�UHJXODU�VFKHGXOHG�ZRUN�ZHHN��WKH�HPSOR\HH�
VKDOO�KDYH�WKH�ULJKW�WR�GLVSODFH��LQ�DFFRUGDQFH�ZLWK�WKH�DERYH��RQ�WKH�VHFRQG���QG��GD\�RI�VXFK�
GLVFRQWLQXDWLRQ�

,I�LW¶V�FORVHG�RQ�WKH�ODVW�GD\�RI�WKH�UHJXODU�VFKHGXOHG�ZRUN�ZHHN��WKH\�PD\�GLVSODFH�RQ�WKH�ILUVW�
��VW��GD\�RI�WKH�XSFRPLQJ�ZRUN�ZHHN�

7KHVH�SURYLVLRQV�ZLOO�QXOOLI\�WKH�SURYLVLRQV�RI�$UWLFOH�����6HFWLRQ���WKDW�GHDOV�ZLWK�FKDQJHV�RI�
VWDUW�WLPHV�

6HFWLRQ�����)HHGHU�'ULYHU�$QQXDO�%LG

/RFDO�XQLRQV�ZKR�GR�QRW�KDYH�DQ�DQQXDO�IHHGHU�GULYHU�ELG�PD\�HOHFW�WR�KDYH�WKLV�RSWLRQ�DV�
KHUHDIWHU�RXWOLQHG�

2Q�WKH�WKLUG���UG��0RQGD\�LQ�$SULO�RI�HDFK�\HDU��DOO�IHHGHU�DQG�WUDFWRU�WUDLOHU�MREV�LQ�HDFK�
FHQWHU�VKDOO�EH�SRVWHG�IRU�ELG���4XDOLILHG�VHQLRULW\�HPSOR\HHV�ZLOO�VHOHFW�GDLO\�LQ�WZHQW\�SHU�FHQW�
������VHJPHQWV��ZLWK�WKH�ELG�WR�EH�FRPSOHWHG�0RQGD\�WKURXJK�)ULGD\���(DFK�GULYHU�ZLOO�VHOHFW�
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D�VXIILFLHQW�QXPEHU�RI�FKRLFHV�WR�FRYHU�KLV�KHU�VHQLRULW\�SRVLWLRQ�ZKHQ�UHSRUWLQJ�WR�ZRUN���$OO�
GULYHUV�VKDOO��LQ�VHQLRULW\�RUGHU��VHOHFW�VWDUW�WLPH��HTXLSPHQW�DQG�GHVWLQDWLRQ�IURP�WKH�SRVWHG�
VFKHGXOH�LQ�WKHLU�FHQWHU���7KRVH�IDLOLQJ�WR�VHOHFW�ZLOO�EH�SDVVHG�RYHU�DQG�WKH�ELGGLQJ�SURFHGXUH�
FRQWLQXHG���3DVVHG�RYHU�HPSOR\HHV�ZLOO�VHOHFW��DW�WKH�WLPH�FRQWDFW�ZLWK�WKH�(PSOR\HU�LV�PDGH��
EDVHG�RQ�ZKDW�LV�DYDLODEOH�DW�WKDW�WLPH�

7KH�(PSOR\HU�DJUHHV�WR�

����SURYLGH�HDFK�GULYHU�ZLWK�D�OLVW�RI�DOO�MREV�RQ�WKH�DQQXDO�ELG�LQ�WKDW�FHQWHU�

����XWLOL]H�D�ELG�OLVW�LQ�HDFK�FHQWHU��NHHSLQJ�LW�FXUUHQW�GDLO\��DQG�

����FRQWDFW�WKRVH�SHRSOH�QRW�DW�ZRUN�GXH�WR�DEVHQWHHLVP��ZRUNHU¶V�FRPSHQVDWLRQ��HWF��IRU�WKHLU�
VHOHFWLRQ�

(PSOR\HHV�QRW�DW�KRPH�ZLOO�EH�YHULILHG�E\�D�6WHZDUG��DQG�WKHQ�SDVVHG�RYHU���(PSOR\HHV�RQ�
YDFDWLRQ�VKDOO�FDOO�DW�WKHLU�ELG�VWDUW�WLPH�RQ�WKHLU�DSSRLQWHG�GD\�WR�PDNH�WKHLU�VHOHFWLRQ���$OO�VXFK�
DZDUGHG�ELGV�VKDOO�EHFRPH�HIIHFWLYH�E\�WKH�ILUVW���VW��0RQGD\�LQ�0D\�

,Q�WKH�HYHQW�D�ELG�VWDUWLQJ�WLPH�LV�SHUPDQHQWO\�FKDQJHG�RQH�����KRXU�RU�PRUH��WKH�ELG�UXQ�
LV�FKDQJHG�RQH�����KRXU�RU�PRUH��WKH�GHVWLQDWLRQ�LV�FKDQJHG�ILIW\������PLOHV�RU�PRUH��RU�WKH�
HTXLSPHQW�LV�FKDQJHG�ZKLFK�HOLPLQDWHV�HTXLSPHQW�SUHPLXPV��WKH�HPSOR\HH�PD\�VWD\�ZLWK�WKH�
MRE�RU�GLVSODFH�DQ\�MXQLRU�HPSOR\HH�ZLWKLQ�WKH�IHHGHU�FODVVLILFDWLRQ�ZLWKLQ�WHQ������GD\V���7KLV�
SURFHGXUH�VKDOO�EH�UHSHDWHG�D�VHFRQG���QG���D�WKLUG���UG���D�IRXUWK���WK��DQG�D�ILIWK���WK��WLPH�ZLWK�
WKH�QH[W�PRYH�EHLQJ�DVVLJQHG�

,I�WKH�MRE�RI�D�IHHGHU�GULYHU�RU�WUDFWRU�WUDLOHU�GULYHU�LV�WHPSRUDULO\�HOLPLQDWHG��ODVWLQJ�OHVV�WKDQ�
WKLUW\������GD\V��VDLG�GULYHU�VKDOO�GLVSODFH�WKH�OHDVW�VHQLRU�WUDFWRU�WUDLOHU�GULYHU�LQ�KLV�KHU�FHQWHU�
XQWLO�KLV�KHU�MRE�RU�VWDUW�WLPH�UHWXUQV��RU�XQWLO�LW�LV�GHWHUPLQHG�WR�EH�D�SHUPDQHQW�HOLPLQDWLRQ�PRUH�
WKDQ�WKLUW\������GD\V�

$�IHHGHU�RU�WUDFWRU�WUDLOHU�GULYHU�ZKR�LV�DIIHFWHG�E\�WKH�SHUPDQHQW�HOLPLQDWLRQ��RQH�����OHVV�
IHHGHU�MRE�LQ�WKDW�FHQWHU��RI�KLV�KHU�MRE�VKDOO�EH�HQWLWOHG�WR�GLVSODFH�DQ\�MXQLRU�HPSOR\HH�ZLWKLQ�
WKH�IHHGHU�FODVVLILFDWLRQ���7KLV�GLVSODFHG�HPSOR\HH�VKDOO�EH�HQWLWOHG�WR�H[HUFLVH�KLV�KHU�VHQLRULW\�
DQG�VR�RQ�XQWLO�WKH�OHDVW�VHQLRU�IHHGHU�GULYHU�LV�GLVSODFHG�

6HFWLRQ�����7UDFWRU�7UDLOHU�6FKRRO

(PSOR\HHV�ZKR�DUH�LQWHUHVWHG�LQ�TXDOLI\LQJ�DV�WUDFWRU�WUDLOHU�GULYHUV�VKDOO�QRWLI\�WKH�(PSOR\HU���
6XFK�HPSOR\HHV�LQ�VHQLRULW\�RUGHU�ZLOO�EH�SHUPLWWHG�WR�DWWHQG��RQ�WKHLU�RZQ�WLPH��WKH�(PSOR\HU¶V�
WUDLQLQJ�SURJUDP�ZKLFK�PD\�EH�HVWDEOLVKHG�IURP�WLPH�WR�WLPH�DV�WKH�QHHG�RFFXUV���7KH�(PSOR\HU�
DJUHHV�WR�IXUQLVK�WKH�QHFHVVDU\�HTXLSPHQW�DQG�LQVWUXFWRUV���8SRQ�FRPSOHWLRQ�RI�WKLV�WUDLQLQJ��
WKH�HPSOR\HHV�VKDOO�EH�UHTXLUHG�WR�PDLQWDLQ�WKH�SURSHU�OLFHQVH�DQG�ZRUN�DV�QHHGHG�LQ�WKH�
FODVVLILFDWLRQ�
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7R�TXDOLI\�IRU�DWWHQGDQFH�DW�WKH�WUDFWRU�WUDLOHU�VFKRRO��WKH�HPSOR\HH�PXVW�KDYH�RQH�����\HDU�836�
VDIH�GULYLQJ�IRU�WKH�\HDU�SUHFHGLQJ�KLV�KHU�DSSOLFDWLRQ�WR�DWWHQG�WKH�VFKRRO�

8SRQ�FRPSOHWLRQ�RI�WUDFWRU�WUDLOHU�VFKRRO��WKH�(PSOR\HU�ZLOO�GHWHUPLQH�ZKHWKHU�WKH�HPSOR\HH�LV�
TXDOLILHG�WR�GULYH�WUDFWRU�WUDLOHUV�DQG�ZKHWKHU�WKH�HPSOR\HH�ZLOO�EH�SODFHG�RQ�WKH�TXDOLILHG�OLVW���
:KHQ�DQ�HPSOR\HH�LV�SODFHG�RQ�WKH�TXDOLILHG�OLVW�KH�VKH�VKDOO�EH�FRPSHQVDWHG�IRUW\������KRXUV�DW�
WKH�DSSURSULDWH�VWUDLJKW�WLPH�KRXUO\�UDWH�

2QFH�TXDOLILHG�DQG�PRYHG�WR�D�SHUPDQHQW�WUDFWRU�WUDLOHU�RSHQLQJ��WKH\�PXVW�UHPDLQ�IRU�D�
PLQLPXP�RI�WKUHH�����\HDUV�

(PSOR\HHV�WKDW�GLVTXDOLI\�WKHPVHOYHV��IRU�DQ\�UHDVRQ��ZKLOH�DWWHQGLQJ�IHHGHU�VFKRRO��DUH�QRW�
HOLJLEOH�WR�UHTXDOLIL\�DJDLQ�IRU�WZHQW\�IRXU������PRQWKV�IURP�WKH�GDWH�RI�WKH�GLVTXDOLILFDWLRQ���7R�
EH�HOLJLEOH�WR�PRYH�IURP�WKH�TXDOLILHG�OLVW�WR�WKH�WUDFWRU�WUDLOHU�MRE��DQ�HPSOR\HH�PXVW�QRW�KDYH�
KDG�DQ�DYRLGDEOH�DFFLGHQW�GXULQJ�WKH�\HDU�SUHFHGLQJ�KLV�KHU�DVVLJQPHQW�WR�D�WUDFWRU�WUDLOHU�MRE�

,Q�DQ\�FDVH�LQ�ZKLFK�WKH�ORFDO�XQLRQ�EHOLHYHV�DQ�HPSOR\HH�KDV�EHHQ�GHQLHG�WKH�RSSRUWXQLW\�RI�
DWWHQGLQJ�WKH�WUDFWRU�WUDLOHU�VFKRRO��WKH�ORFDO�XQLRQ�VKDOO�KDYH�WKH�ULJKW�WR�GLVFXVV�WKH�PDWWHU�ZLWK�
WKH�GLVWULFW�PDQDJHU��RU�KLV�KHU�GHVLJQHH��DQG�SUHVHQW�WKH�IDFWV�ZKLFK�WKH�ORFDO�XQLRQ�EHOLHYHV�
VKRZ�WKDW�WKH�GHQLDO�ZDV�LPSURSHU���,I�DQ�DJUHHPHQW�FDQQRW�EH�UHDFKHG��D�GHFLVLRQ�ZLOO�EH�JLYHQ�
E\�WKH�DUHD�8QLRQ�DQG�(PSOR\HU�UHSUHVHQWDWLYH�

1HZ�WUDFWRU�WUDLOHU�RSHQLQJV�RU�YDFDQFLHV�ZLOO�EH�ILOOHG�IURP�WKH�OLVW�RI�TXDOLILHG�HPSOR\HHV�LQ�
WKHLU�&RPSDQ\�VHQLRULW\�RUGHU�DW�WKDW�ORFDWLRQ���,Q�WKH�HYHQW�QR�HPSOR\HH�RQ�WKH�OLVW�RI�TXDOLILHG�
HPSOR\HHV�HOHFWV�WR�ILOO�DQ�RSHQLQJ��WKH�HPSOR\HH�ZLWK�WKH�OHDVW�VHQLRULW\�RQ�WKH�OLVW�PXVW�ILOO�WKH�
RSHQLQJ�

(PSOR\HHV�ZKR�KDYH�EHHQ�RQ�WKH�WUDFWRU�WUDLOHU�TXDOLILHG�OLVW�WKUHH�����RU�PRUH�\HDUV��DQG�ZKR�
JLYH�WKH�(PSOR\HU�WKLUW\������GD\¶V�SURSHU�ZULWWHQ�QRWLFH��VKDOO�EH�UHPRYHG�IURP�WKH�TXDOLILHG�
OLVW���,Q�WKRVH�LQVWDQFHV�ZKHQ�WKHUH�ZRXOG�QRW�EH�HQRXJK�GULYHUV�RQ�WKH�TXDOLILHG�OLVW�IRU�DGHTXDWH�
FRYHUDJH��WKH�(PSOR\HU�VKDOO�EH�DIIRUGHG�WKH�RSSRUWXQLW\�WR�WUDLQ�RWKHU�GULYHUV�EHIRUH�DOORZLQJ�
DQ�HPSOR\HH�WR�JHW�RII�WKH�OLVW�

,Q�RUGHU�WR�DFFRPSOLVK�WKH�DERYH��WKH�(PSOR\HU�VKDOO�FRQGXFW�WUDFWRU�WUDLOHU�VFKRROV�DV�IUHTXHQWO\�
DV�QHHGHG�WR�PDLQWDLQ�D�VXIILFLHQW�QXPEHU�RI�HPSOR\HHV�RQ�WKH�TXDOLILHG�OLVW���(DFK�FHQWHU�ZLOO�
RIIHU�QR�OHVV�WKDQ�WHQ�SHUFHQW�������RI�WKH�QXPEHU�RI�VFKHGXOHG�IHHGHU�MREV�LQ�WKDW�FHQWHU�WR�EH�
RQ�WKH�TXDOLILHG�IHHGHU�OLVW��RU�SUHVHQWO\�DVVLJQHG�WR�WKH�IHHGHU�FODVVLILFDWLRQ�

%HIRUH�KLULQJ�IURP�WKH�RXWVLGH��WKH�(PSOR\HU�ZLOO�FRQVLGHU�RWKHU�HPSOR\HHV�WR�ILOO�WUDFWRU�WUDLOHU�
RSHQLQJV�LI�WKH\�PHHW�WKH�VDPH�FULWHULD�DV�WKRVH�HPSOR\HHV�KLUHG�IURP�WKH�RXWVLGH�

7KH�(PSOR\HU�VKDOO�QRW�EH�UHTXLUHG�WR�XVH�HPSOR\HHV�RQ�WKH�TXDOLILHG�OLVW�IRU�VHDVRQDO�IHHGHU�
UXQV�GXULQJ�2FWREHU��1RYHPEHU�DQG�'HFHPEHU�

6HFWLRQ�����%LG�5RXWHV
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7KH�(PSOR\HU�LQ�DQ�HPHUJHQF\�PD\�DVN�D�ELG�URXWH�GULYHU�WR�WDNH�DQRWKHU�URXWH���7KH�(PSOR\HU�
DQG�WKH�8QLRQ�ZLOO�FRRSHUDWH�WR�HIIHFWXDWH�WKH�HIILFLHQW�GHOLYHU\�RI�SDFNDJHV�

6HFWLRQ�����([WUD�:RUN

6HQLRULW\�VKDOO�SUHYDLO�IRU�H[WUD�ZRUN�DQG�WKH�ZRUN�VKDOO�EH�DVVLJQHG�E\�VHQLRULW\��ZLWKLQ�
WKH�FODVVLILFDWLRQ�DQG�ZRUN�DUHD��WR�WKRVH�ZKR�DUH�TXDOLILHG��SUHVHQW�DQG�DYDLODEOH��)XOO�WLPH�
FRPELQDWLRQ�HPSOR\HHV�ZLOO�EH�RIIHUHG�H[WUD�ZRUN�RQ�WKHLU�DVVLJQHG�VKLIW�XVLQJ�WRWDO�FRPSDQ\�
VHQLRULW\�

:KHQ�VFKHGXOLQJ�H[WUD�ZRUN�RQ�D�KROLGD\�RU�VSHFLDO�VRUW�4XDOLILHG�IXOO�WLPH�FRPELQDWLRQ�
HPSOR\HHV�ZLOO�EH�RIIHUHG�H[WUD�ZRUN��ZLWKLQ�WKHLU�VRUW��XVLQJ�WRWDO�FRPSDQ\�VHQLRULW\��,W�LV�
XQGHUVWRRG�WKDW�HPSOR\HHV�SHUIRUPLQJ�WKLV�ZRUN�ZLOO�EH�SDLG�IRU�WKH�KRXUV�ZRUNHG�RQ�WKHVH�GD\V�
DW�WKH�DSSOLFDEOH�RYHUWLPH�UDWH�SURYLGHG�WKH\�FRPSOHWH�WKHLU�ELG�ZRUN�ZHHN�

6HFWLRQ���

7KHUH�VKDOO�EH�DQ�DQQXDO�ELG�IRU�DXWRPRWLYH�PHFKDQLFV�DQG�D�VHSDUDWH�DQQXDO�ELG�IRU�
PDLQWHQDQFH�PHFKDQLFV�

6HFWLRQ���

(DFK�ORFDO�PD\�HOHFW�WR�IROORZ�WKLV�SURFHGXUH�IRU�FRYHU�GULYHU�ZRUN�DVVLJQPHQW�RU�FRQWLQXH�WKH�
SUDFWLFH�WKDW�SUHVHQWO\�H[LVWV�LQ�WKHLU�ORFDO�XQLRQ�DUHD�

%LG�FRYHUDJH�GULYHUV�VKDOO�EH�XVHG�WR�ILOO�DEVHQWHHLVP��YDFDWLRQV��HPSOR\HHV¶�WLPH�RII�RQ�
GLVDELOLW\�RU�ZRUNHU¶V�FRPSHQVDWLRQ��RYHUIORZ�ZRUN�DQG�YROXPH�IOXFWXDWLRQV�

7KH�(PSOR\HU�VKDOO�GHWHUPLQH�KRZ�PDQ\�FRYHUDJH�MREV�DUH�QHHGHG�LQ�HDFK�SDFNDJH�FHQWHU�LQ�D�
EXLOGLQJ���7KHVH�FRYHUDJH�MREV�DQG�DQ\�QRQ�ELG�DUHDV�WKDW�UXQ�RQ�D�UHJXODU�EDVLV�ZLOO�EH�RIIHUHG�
WR�WKH�QRQ�ELG�JXDUDQWHHG�HPSOR\HHV�LQ�VHQLRULW\�RUGHU��DV�GHVFULEHG�LQ�$UWLFOH�����6HFWLRQ����RI�
WKLV�6XSSOHPHQWDO�$JUHHPHQW��ZLWKLQ�WKDW�FHQWHU���7KLV�DUHD�ZLOO�WKHQ�EHFRPH�WKHLU�SHUPDQHQW�
DUHD�RU�MRE���$Q\�DUHD�RU�FRYHUDJH�MRE��DV�GHVFULEHG�DERYH�WKDW�KDV�QRW�EHHQ�VHOHFWHG�VKDOO�EH�
DVVLJQHG�
&RYHUDJH�ZRUN�WKDW�ZLOO�EH�LQ�H[LVWHQFH�IRU�D�IXOO�ZHHN�VKDOO�EH�VHOHFWHG�HDFK�)ULGD\�E\�WKH�
FRYHUDJH�GULYHUV�LQ�VHQLRULW\�RUGHU�LQ�WKDW�FHQWHU���,Q�WKH�HYHQW�DQ�HPSOR\HH�HOHFWV�ZRUN�WKDW�ZLOO�
EH�LQ�H[LVWHQFH�IRU�PRUH�WKDQ�RQH�����ZHHN��WKH\�VKDOO�EH�UHTXLUHG�WR�SHUIRUP�WKDW�ZRUN�IRU�WKH�
GXUDWLRQ�RI�LWV�H[LVWHQFH���

:KHQ�FRYHUDJH�ZRUN�LV�QRW�DYDLODEOH�RQ�D�ZHHNO\�EDVLV��FRYHU�GULYHUV�ZLOO�ZRUN�DV�GLUHFWHG�

6HFWLRQ����±�6LQJOH�'D\�9DFDWLRQ�&RYHUDJH�'ULYHUV�

�$� �6HQLRULW\�SDUW�WLPH�HPSOR\HHV�PD\�ZRUN�DV�FRYHUDJH�GULYHUV�DV�UHSODFHPHQWV�IRU�IXOO�
WLPH�HPSOR\HHV�WR�FRYHU�IXOO�WLPH�SDFNDJH�ZRUN�DV�RXWOLQHG�LQ�WKLV�VHFWLRQ�DQG�XQGHU�WKH�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

VLQJOH�YDFDWLRQ�GD\�RSWLRQ�DV�RXWOLQHG�LQ�$UWLFOH�����1R�FRYHUDJH�GULYHUV�PD\�EH�XVHG�LI�
IXOO�WLPH�HPSOR\HHV�DUH�RQ�OD\RII�LQ�WKDW�EXLOGLQJ��,W�LV�XQGHUVWRRG��LQ�RUGHU�WR�PDNH�
VHUYLFH�RQ�SDFNDJHV�DQG�LQ�OLHX�RI�D�VXSHUYLVRU�SHUIRUPLQJ�EDUJDLQLQJ�XQLW�ZRUN��
WKHVH�FRYHUDJH�GULYHUV�PD\�EH�XWLOL]HG�RQ�GD\V�ZKHUH�QR�VLQJOH�GD\�YDFDWLRQV�DUH�
VFKHGXOHG�DIWHU�DOO�RWKHU�RSWLRQV�KDYH�EHHQ�H[KDXVWHG��$�ORJ�VKDOO�EH�UHWDLQHG�RI�
VXFK�FRYHUDJH�DQG�IXUQLVKHG�WR�WKH�/RFDO�8QLRQ�DQG�RU�VWHZDUG�XSRQ�UHTXHVW�

�%� 7KH�SD\�UDWH�IRU�SDUW�WLPH�FRYHUDJH�ZRUN�VKDOO�VWDUW�DW���������&RYHUDJH�HPSOR\HHV�ZKR�
KDYH�ZRUNHG�RQH�IXOO�\HDU�DQG�ZRUNHG�QLQH�KXQGUHG�������VWUDLJKW�WLPH�KRXUV�LQ�WKDW�\HDU�
RU�DQ\�\HDU�IROORZLQJ�DV�D�FRYHUDJH�HPSOR\HH�ZLOO�EH�SDLG����������7KH�SDUWLHV�DJUHH�WR�
PHHW�DQG�UHYLHZ�WKH�����KRXU�SURYLVLRQ�SULRU�WR�WKH�HQG�RI�WKH�VHFRQG�FRQWUDFW�\HDU��

�&�$�SDUW�WLPH�FRYHUDJH�GULYHU�SHUIRUPLQJ�RQO\�FRYHUDJH�ZRUN�VKDOO�UHFHLYH�DQ�HLJKW�����
KRXU�JXDUDQWHH��+RZHYHU��LI�D�SDUW�WLPH�FRYHUDJH�GULYHU�SHUIRUPV�VLQJOH�GD\�YDFDWLRQ�
FRYHUDJH�ZRUN�RI�OHVV�WKDQ�HLJKW�����KRXUV�LQ�FRPELQDWLRQ�ZLWK�WKHLU�SDUW�WLPH�MRE�RU�
ZKHQ�FRYHULQJ�IRU�D�UHJXODU�GULYHU�ZKR�LV�XQDEOH�WR�FRPSOHWH�KLV�KHU�VFKHGXOHG�GD\��WKH\�
VKDOO�UHFHLYH�SD\�IRU�WKH�DFWXDO�KRXUV�ZRUNHG��3DUW�WLPH�FRYHUDJH�GULYHUV�VKDOO�EH�HQWLWOHG�
WR�RYHUWLPH�SD\�IRU�DOO�KRXUV�ZRUNHG�LQ�H[FHVV�RI�HLJKW�����KRXUV�LQ�RQH�GD\�DQG�RU�IRUW\�
�����KRXUV�LQ�RQH�ZHHN��7KH�RYHUWLPH�UDWH�ZLOO�EH�GHWHUPLQHG�E\�WKH�MRE�EHLQJ�SHUIRUPHG�
ZKHQ�WKH�RYHUWLPH�RFFXUV��

�'�3DUW�WLPH�FRYHU�GULYHUV�VKDOO�UHFHLYH�DOO�EHQHILWV�SURYLGHG�IRU�WKHP�XQGHU�WKH�WHUPV�RI�WKH�
ODERU�DJUHHPHQW��LQFOXGLQJ�SDUW�WLPH�KHDOWK�DQG�ZHOIDUH�DQG�SHQVLRQ�EHQHILWV��3DUW�WLPH�
FRYHUDJH�HPSOR\HHV�VKDOO�FRQWLQXH�WR�DFFUXH�SDUW�WLPH�VHQLRULW\�DQG�VKDOO�KDYH�WKH�ULJKW�
WR�ELG�RQ�DYDLODEOH�SDUW�WLPH�MREV�

�(� 3DUW�WLPH�FRYHUDJH�HPSOR\HHV�ZKR�FRPSOHWH�D�WKLUW\������GD\�TXDOLI\LQJ�SHULRG�IRU�D�
FRYHUDJH�SRVLWLRQ�ZLOO�QRW�KDYH�WR�FRPSOHWH�DQRWKHU�SUREDWLRQDU\�SHULRG�LI�WKH\�DUH�D�
VXFFHVVIXO�ELGGHU�IRU�D�UHJXODU�IXOO�WLPH�SDFNDJH�FDU�SRVLWLRQ�

�)� 2QFH�D�SDUW�WLPH�HPSOR\HH�TXDOLILHV�DV�D�FRYHUDJH�GULYHU�DOO�DVVLJQPHQWV�DQG�UHGXFWLRQV�
RI�ZRUN�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�ORFDO�VHQLRULW\�SUDFWLFH�IRU�ZRUN�RSSRUWXQLWLHV��:KHQ�
ZRUN�QR�ORQJHU�H[LVWV�IRU�SDUW�WLPH�FRYHUDJH�GULYHUV��WKH\�ZLOO�LPPHGLDWHO\�UHYHUW�EDFN�WR�
WKHLU�UHJXODU�SDUW�WLPH�MRE�ZLWK�DOO�SDUW�WLPH�VHQLRULW\�

;'Ϳ 3DUW�WLPH�FRYHUDJH�HPSOR\HHV�ZKR�ZRUN�WKH�IXOO�ZHHN��DV�FRYHUDJH��LQ�ZKLFK�D�KROLGD\�
IDOOV�ZLOO�UHFHLYH�HLJKW�����KRXUV�KROLGD\�SD\�DW�WKH�SDUW�WLPH�FRYHUDJH�UDWH�RI�SD\��3DUW�
WLPH�FRYHU�HPSOR\HHV�QRW�ZRUNLQJ�WKH�IXOO�ZHHN�ĂƐ�ĐŽǀĞƌĂŐĞ�ƐŚĂůů�ƌĞĐĞŝǀĞ�ƚŚĞ�ƌĞŐƵůĂƌ�
ƉĂƌƚͲƚŝŵĞ�ŚŽůŝĚĂǇ�ƉĂǇ͘

$57,&/(����0$,17(1$1&(�2)�67$1'$5'6

7KH�(PSOR\HU�DJUHHV�WKDW�DOO�FRQGLWLRQV�RI�HPSOR\PHQW�LQ�KLV�KHU�LQGLYLGXDO�RSHUDWLRQ�UHODWLQJ�WR�
ZDJHV��KRXUV�RI�ZRUN��RYHUWLPH�GLIIHUHQWLDOV�DQG�JHQHUDO�ZRUNLQJ�FRQGLWLRQV�VKDOO�EH�PDLQWDLQHG�
DW�QRW�OHVV�WKDQ�WKH�KLJKHVW�VWDQGDUGV�LQ�HIIHFW�DW�WKH�WLPH�RI�WKH�VLJQLQJ�RI�WKLV�$JUHHPHQW��DQG�
WKH�FRQGLWLRQV�RI�HPSOR\PHQW�VKDOO�EH�LPSURYHG�ZKHUHYHU�VSHFLILF�SURYLVLRQV�IRU�LPSURYHPHQW�
DUH�PDGH�HOVHZKHUH�LQ�WKLV�$JUHHPHQW���,W�LV�DJUHHG�WKDW�WKH�SURYLVLRQV�RI�WKLV�6HFWLRQ�VKDOO�QRW�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

DSSO\�WR�LQDGYHUWHQW�RU�ERQD�ILGH�HUURUV�PDGH�E\�WKH�(PSOR\HU�RU�WKH�8QLRQ�LQ�DSSO\LQJ�WKH�
WHUPV�DQG�FRQGLWLRQV�RI�WKLV�$JUHHPHQW�LI�VXFK�HUURU�LV�FRUUHFWHG�ZLWKLQ�QLQHW\������GD\V�IURP�
WKH�GDWH�RI�HUURU���$Q\�GLVDJUHHPHQW�EHWZHHQ�WKH�ORFDO�XQLRQ�DQG�WKH�(PSOR\HU��ZLWK�UHVSHFW�WR�
WKLV�PDWWHU��VKDOO�EH�VXEMHFW�WR�WKH�JULHYDQFH�SURFHGXUH�

7KLV�SURYLVLRQ�GRHV�QRW�JLYH�WKH�(PSOR\HU�WKH�ULJKW�WR�LPSRVH�RU�FRQWLQXH�ZDJHV��KRXUV�DQG�
ZRUNLQJ�FRQGLWLRQV�OHVV�WKDQ�WKRVH�FRQWDLQHG�LQ�WKLV�$JUHHPHQW�

$57,&/(���*5,(9$1&(6

6HFWLRQ��

7KH�8QLRQ�DQG�WKH�(PSOR\HU�DJUHH�WKDW�WKHUH�VKDOO�EH�QR�VWULNH��SLFNHWLQJ��ORFN�RXW��WLH�XS��RU�
OHJDO�SURFHHGLQJV�ZLWKRXW�ILUVW�XVLQJ�DOO�SRVVLEOH�PHDQV�RI�D�VHWWOHPHQW��DV�SURYLGHG�IRU�LQ�WKLV�
$JUHHPHQW�RU�DQ\�6XSSOHPHQW��5LGHU�RU�$GGHQGXP�KHUHWR��RU�DQ\�FRQWURYHUV\�ZKLFK�PLJKW�DULVH�
XQGHU�WKLV�$JUHHPHQW���7KH�SDUWLHV�IXUWKHU�DJUHH�WKDW�WKH�ZRUGV�³OHJDO�SURFHHGLQJV´�DV�XVHG�LQ�
WKLV�SDUDJUDSK�VKDOO�QRW�EH�FRQVWUXHG�WR�SURKLELW�WKH�8QLRQ�RU�(PSOR\HU�IURP�JRLQJ�WR�D�FRXUW�RI�
SURSHU�MXULVGLFWLRQ�IRU�DQ�LQMXQFWLRQ�DJDLQVW�WKH�RWKHU�IRU�EUHDFK�RI�WKH�QR�VWULNH��QR�ORFNRXW��QR�
WLH�XS��QR�SLFNHWLQJ�SURPLVHV�PDGH�KHUHLQ�

$�JULHYDQFH�LV�KHUHE\�MRLQWO\�GHILQHG�WR�EH�DQ\�FRQWURYHUV\��FRPSODLQW��PLVXQGHUVWDQGLQJ��RU�
GLVSXWH�DULVLQJ�DV�WR�LQWHUSUHWDWLRQ��DSSOLFDWLRQ�RU�REVHUYDQFH�RI�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�
$JUHHPHQW�RU�DQ\�6XSSOHPHQW��5LGHU�RU�$GGHQGXP�KHUHWR�

*ULHYDQFH�SURFHGXUHV�PD\�EH�LQYRNHG�RQO\�E\�DXWKRUL]HG�8QLRQ�RU�(PSOR\HU�UHSUHVHQWDWLYHV�

,Q�WKH�HYHQW�RI�DQ\�JULHYDQFH��FRPSODLQW��RU�GLVSXWH�RQ�WKH�SDUW�RI�DQ\�HPSOR\HH��LW�VKDOO�EH�
KDQGOHG�LQ�WKH�IROORZLQJ�PDQQHU��DQG�D�GHFLVLRQ�UHDFKHG�DW�DQ\�VWDJH�VKDOO�EH�ILQDO�DQG�ELQGLQJ�
RQ�ERWK�SDUWLHV�

7KH�JULHYDQFH�VKDOO�EH�GLVFXVVHG�ZLWK�WKH�HPSOR\HH¶V�LPPHGLDWH�VXSHUYLVRU�RU�ZLWK�WKH�
DJJULHYHG�HPSOR\HH�DQG�KLV�KHU�VKRS�VWHZDUG���,I�WKH�JULHYDQFH�LV�QRW�UHVROYHG�ZLWKLQ�RQH�����
ZRUNLQJ�GD\�

,W�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�HPSOR\HH�WR�UHGXFH�WKH�JULHYDQFH�WR�ZULWLQJ�RQ�WKH�UHJXODU�
JULHYDQFH�IRUP�SURYLGHG�E\�WKH�XQLRQ�DQG�KDYH�LW�VXEPLWWHG�WR�WKH�FRPSDQ\�ZLWKLQ�ILYH�����
ZRUNLQJ�GD\V�

8SRQ�SURSHU�QRWLILFDWLRQ�E\�WKH�(PSOR\HU�WR�GLVFLSOLQH�DQ�HPSOR\HH��WKH�HPSOR\HH�VKDOO�KDYH�WHQ�
�����FDOHQGDU�GD\V�WR�ILOH�D�JULHYDQFH�LQ�SURWHVW�RI�WKH�GLVFLSOLQH�WDNHQ�

,I�WKH�SDUWLHV�IDLO�WR�UHDFK�D�GHFLVLRQ�RU�DJUHH�XSRQ�D�VHWWOHPHQW�LQ�WKH�PDWWHU��LW�VKDOO�EH�
VXEPLWWHG�WR�WKH�6WDWH�&RPPLWWHH�RU�836�-RLQW�$UHD�&RPPLWWHH��ZKLFKHYHU�LV�DSSOLFDEOH��DQG�
GRFNHWHG�LQ�DFFRUGDQFH�ZLWK�HVWDEOLVKHG�SDQHO�UXOHV�DQG�SURFHGXUHV��

6HFWLRQ��



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

�D��7KH�836�-RLQW�$UHD�&RPPLWWHH�VKDOO�EH�FRPSRVHG�RI�8QLWHG�3DUFHO�6HUYLFH�UHSUHVHQWDWLYHV�
IURP�WKH�IROORZLQJ�/RFDO�8QLRQV����������������������������������������������������������������
����������������������������������������������������������������������������������������������
��������������������������������������������������DQG�����

�E��,Q�RUGHU�WKDW�WKH�836�-RLQW�$UHD�&RPPLWWHH�PD\�RSHUDWH�TXLFNO\�DQG�HIILFLHQWO\��WKH�8QLRQ�
VKDOO�GHVLJQDWH�D�SHUVRQ�ZKR�PD\�RU�PD\�QRW�EH�D�PHPEHU�RI�WKH�836�-RLQW�$UHD�&RPPLWWHH�
WR�VHUYH�DV�6HFUHWDU\���7KH�6HFUHWDU\��LI�QRW�D�PHPEHU�RI�WKH�836�-RLQW�$UHD�&RPPLWWHH��VKDOO�
KDYH�QR�YRLFH�LQ�PDNLQJ�GHFLVLRQV�DQG�VKDOO�SHUIRUP�RQO\�WKH�GXWLHV�DVVLJQHG�WR�KLP�KHU�E\�WKH�
836�-RLQW�$UHD�&RPPLWWHH���7KH�6HFUHWDU\�VKDOO�GRFNHW�FDVHV��SUHSDUH�WKH�DJHQGD�DQG�PDLO�D�
FRS\�SULRU�WR�WKH�VFKHGXOHG�PHHWLQJ�RI�WKH�836�-RLQW�$UHD�&RPPLWWHH�WR�HDFK�PHPEHU�RI�WKH�
&RPPLWWHH��WKH�(PSOR\HU��DQG�/RFDO�8QLRQV�ZKRVH�FDVHV�DSSHDU�RQ�WKH�DJHQGD���7KH�6HFUHWDU\�
VKDOO�DWWHQG�WKH�PHHWLQJ�WR�SUHSDUH�DQG�NHHS�WKH�PLQXWHV�DQG�PDLO�FRSLHV�WR�WKH�PHPEHUV�RI�WKH�
&RPPLWWHH�DQG�VKDOO�DOVR�PDLO�FRSLHV�RI�WKH�GHFLVLRQV�RI�WKH�836�-RLQW�$UHD�&RPPLWWHH��WR�DOO�
8QLWHG�3DUFHO�6HUYLFH�UHSUHVHQWDWLYHV�DQG�DOO�/RFDO�8QLRQV�ZKR�DUH�SDUW\�WR�WKLV�$JUHHPHQW�

�F��$�JULHYDQFH�WR�EH�KHDUG�E\�WKH�836�-RLQW�$UHD�&RPPLWWHH�PXVW�EH�SXW�LQ�ZULWLQJ�DQG�
VXEPLWWHG�WR�WKH�6HFUHWDU\�WKLUWHHQ������GD\V�EHIRUH�WKH�PHHWLQJ�RI�WKH�836�-RLQW�$UHD�
&RPPLWWHH�XQOHVV�RWKHUZLVH�PXWXDOO\�DJUHHG���7KH�SDUWLHV�IXUWKHU�DJUHH�WKDW�QR�JULHYDQFH�RU�
JULHYDQFHV�VKDOO�EH�GLVFXVVHG�H[FHSW�WKRVH�ZKLFK�KDYH�EHHQ�UHFHLYHG�E\�WKH�6HFUHWDU\�RI�WKH�836�
-RLQW�$UHD�&RPPLWWHH�ZLWKLQ�WKLUWHHQ������GD\V�SULRU�WR�WKH�GDWH�RI�WKH�PHHWLQJ�RI�WKH�836�-RLQW�
$UHD�&RPPLWWHH���,W�LV�DJUHHG�WKDW�WKHUH�VKDOO�EH�DQ�HTXDO�QXPEHU�RI�UHSUHVHQWDWLYHV�RI�WKH�/RFDO�
8QLRQV�DQG�RI�8QLWHG�3DUFHO�6HUYLFH�RQ�HDFK�SDQHO�WKDW�KHDUV�D�FDVH���7KH�PHPEHUV�RI�WKH�SDQHO�
DUH�WR�EH�VHOHFWHG�IURP�WKH�RYHUDOO�836�-RLQW�$UHD�&RPPLWWHH���7KH�GHFLVLRQ�RI�WKH�PDMRULW\�RI�
WKH�SDQHO�KHDULQJ�WKH�FDVH�VKDOO�EH�ELQGLQJ�RQ�DOO�SDUWLHV�

�G��,W�LV�XQGHUVWRRG�DQG�DJUHHG�WKDW�836�UHSUHVHQWDWLYHV�DQG�WKH�ORFDO�XQLRQ�UHSUHVHQWDWLYHV�RI�
WKH�836�&RPPLWWHH��UHSUHVHQWLQJ�WKH�836�RSHUDWLRQ�DQG�RU�ORFDO�XQLRQ�LQYROYHG�LQ�D�SURFHHGLQJ�
EHIRUH�WKH�SDQHO��ZLOO�EH�LQHOLJLEOH�WR�DFW�DV�PHPEHUV�RI�WKH�SDQHO�GXULQJ�WKH�SURFHHGLQJV�

�H��,W�LV�DJUHHG�WKDW�DOO�JULHYDQFHV�SHUWDLQLQJ�WR�PDWWHUV�GHVFULEHG�LQ�WKLV�$UWLFOH�PXVW�EH�UHIHUUHG�
WR�WKH�836�-RLQW�$UHD�&RPPLWWHH���,W�LV�IXUWKHU�DJUHHG�WKDW�DOO�GLVFKDUJH�FDVHV�VKDOO�EH�GRFNHWHG�
ILUVW�RQ�WKH�DJHQGD�

6HFWLRQ��

,I�DQ\�JULHYDQFH�RU�GLVSXWH�FDQQRW�EH�VDWLVIDFWRULO\�VHWWOHG�E\�D�PDMRULW\�GHFLVLRQ�RI�WKH�SDQHO�
DQG�WKH�836�-RLQW�$UHD�&RPPLWWHH��WKHQ�WKH�JULHYDQFH�VKDOO�EH�VXEPLWWHG�WR�WKH�8QLWHG�3DUFHO�
6HUYLFH�9LFH�3UHVLGHQW�RI�/DERU�5HODWLRQV��RU�KLV�KHU�GHVLJQHH��DQG�WKH�,QWHUQDWLRQDO�'LUHFWRU�RI�
WKH�&HQWUDO�5HJLRQ�RI�7HDPVWHUV��RU�KLV�KHU�GHVLJQHH��
�
)ROORZLQJ�GXH�DQG�SURSHU�QRWLFH�JLYHQ�WR�WKH�SDUWLHV�WR�DSSHDU�DQG�SUHVHQW�WKHLU�FDVH��LW�LV�DJUHHG�
WKDW�WKH\�DUH�HPSRZHUHG�WR�KHDU�DQG�GHFLGH�WKH�GHDGORFNHG�FDVH�HYHQ�LI�RQO\�RQH�����RI�WKH�
SDUWLHV�VXEPLWV�LW�WR�WKHP��RU��LI�RQH�����RI�WKH�SDUWLHV�IDLOV�WR�DSSHDU�DW�WKH�KHDULQJ�WR�SUHVHQW�
HYLGHQFH���7KH\�VKDOO�KDYH�WKH�DXWKRULW\�WR�DSSO\�WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW�DQG�WR�UHQGHU�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

D�GHFLVLRQ�RQ�DQ\�JULHYDQFH�FRPLQJ�EHIRUH�WKHP��EXW�VKDOO�QRW�KDYH�WKH�DXWKRULW\�WR�DPHQG�RU�
PRGLI\�WKLV�$JUHHPHQW�RU�HVWDEOLVK�QHZ�WHUPV�DQG�FRQGLWLRQV�XQGHU�WKLV�$JUHHPHQW���7KHLU�
GHFLVLRQ�VKDOO�EH�ILQDO�DQG�ELQGLQJ�RQ�DOO�SDUWLHV�DQG�HPSOR\HHV�LQYROYHG���,I�WKH\�DUH�XQDEOH�
WR�DJUHH��WKH�JULHYDQFH�VKDOO�EH�VXEPLWWHG�WR�WKH�8QLWHG�3DUFHO�6HUYLFH�3UHVLGHQW�RI�/DERU�
5HODWLRQV�RU�KLV�GHVLJQHH�DQG�WKH�,�%�7��1DWLRQDO�3DFNDJH�'LUHFWRU�RU�KLV�GHVLJQHH�IRU�
UHVROXWLRQ��,W�LV�XQGHUVWRRG�HLWKHU�SDUW\�VKDOO�EH�SHUPLWWHG�DOO�OHJDO�DQG�HFRQRPLF�UHFRXUVH��
LQFOXGLQJ�WKH�ULJKW�RI�WKH�8QLRQ�WR�VWULNH�DQG�WKH�ULJKW�RI�WKH�(PSOR\HU�WR�ORFN�RXW��3ULRU�WR�DQ\�
OHJDO�RU�VWULNH�HFRQRPLF�UHFRXUVH��WKH�8QLRQ�VKDOO�KDYH�DSSURYDO�IURP�WKH�,�%�7��1DWLRQDO�
3DFNDJH�'LUHFWRU�

&DVHV�ZKLFK�DUH�GHDGORFNHG�E\�WKH�ILQDO�VWHS�RI�WKH�-$&�PD\��E\�PDMRULW\�YRWH��EH�UHIHUUHG�WR�WKH�
1DWLRQDO�*ULHYDQFH�&RPPLWWHH�

$57,&/(���81,)2506

7KH�(PSOR\HU�DJUHHV�WKDW�LI�DQ\�HPSOR\HH�LV�UHTXLUHG�WR�ZHDU�DQ\�NLQG�RI�XQLIRUP�DV�D�FRQGLWLRQ�
RI�KLV�KHU�FRQWLQXHG�HPSOR\PHQW��VXFK�XQLIRUP��H[FHSW�VKLUWV��VKDOO�EH�IXUQLVKHG�DQG�PDLQWDLQHG�
E\�WKH�(PSOR\HU�IUHH�RI�FKDUJH�

7KH�(PSOR\HU�VKDOO�VXSSO\�ERWK�D�OLJKWZHLJKW�XQLIRUP�IRU�VXPPHU�DQG�D�KHDYLHU�XQLIRUP�IRU�
ZLQWHU���(DFK�HPSOR\HH�ZLOO�EH�LVVXHG�VL[�����SDLUV�RI�WURXVHUV�DQG�WHQ������VKLUWV���7KH�HPSOR\HH�
ZLOO�EH�DOORZHG�WR�VHOHFW�KLV�KHU�FKRLFH�RI�VKLUWV�DQG�WURXVHUV��LQ�DQ\�FRPELQDWLRQ��IURP�VKRUW�
VOHHYH�VKLUWV��ORQJ�VOHHYH�VKLUWV��VKLUW�MDFV��OLJKW�WURXVHUV�DQG�KHDY\�WURXVHUV���:KHQ�D�VKLUW�
EHFRPHV�ZRUQ�LW�ZLOO�EH�WXUQHG�LQ�DQG�UHSODFHG�E\�D�QHZ�VKLUW���7KHVH�VKLUWV�ZLOO�EH�PDLQWDLQHG�
E\�WKH�HPSOR\HHV�

5DLQ�JHDU�ZLOO�EH�DYDLODEOH�IRU�WKRVH�HPSOR\HHV�DVVLJQHG�WR�PRYLQJ�YHKLFOHV�RQ�WKH�(PSOR\HU¶V�
SUHPLVHV���7KH�(PSOR\HU�KDV�WKH�ULJKW�WR�HVWDEOLVK�DQG�PDLQWDLQ�UHDVRQDEOH�VWDQGDUGV�FRQFHUQLQJ�
SHUVRQDO�JURRPLQJ�DQG�DSSHDUDQFH�DQG�WKH�ZHDULQJ�RI�XQLIRUPV�DQG�DFFHVVRULHV�

,W�LV�DJUHHG�WKDW�HDFK�HPSOR\HH�VKDOO�SXW�RQ�KLV�KHU�XQLIRUP�EHIRUH�UHSRUWLQJ�IRU�GXW\�DQG�VKDOO�
UHPRYH�KLV�KHU�XQLIRUP�DIWHU�EHLQJ�UHOLHYHG�IURP�GXW\�HDFK�GD\���,W�LV�DJUHHG�WKDW�WKH�WLPH�VSHQW�
LQ�SXWWLQJ�RQ�DQG�WDNLQJ�RII�KLV�KHU�XQLIRUP�VKDOO�QRW�EH�SDLG�IRU�E\�WKH�(PSOR\HU�

$Q\�UHTXHVW�E\�D�ORFDO�XQLRQ�IRU�D�GLIIHUHQW�ZHLJKW�XQLIRUP�VKDOO�EH�UHIHUUHG�WR�WKH�&HQWUDO�
&RQIHUHQFH�&OLPDWLF�&RPPLWWHH�

7KH�(PSOR\HU�LV�WR�VFKHGXOH�WKH�FOHDQLQJ�RI�WKH�XQLIRUP�SDQWV�VR�DV�WR�DVVXUH�WKDW�HDFK�GULYHU�KDV�
DQ�DGHTXDWH�DQG�VHUYLFHDEOH�XQLIRUP�DYDLODEOH�

7KH�(PSOR\HU�ZLOO�DOORZ�HPSOR\HHV�WR�FDUU\�SHUVRQDO�VXUYLYDO�JHDU�LQ�DUHDV�DIIHFWHG�E\�VHYHUH�
ZLQWHU�FOLPDWLF�FRQGLWLRQV�

7KH�(PSOR\HU��XSRQ�UHTXHVW��ZLOO�LVVXH�RQH�����SDLU�RI�FRYHUDOOV�IRU�PHFKDQLFV���7KH�(PSOR\HU�
ZLOO�PDNH�DYDLODEOH�LQVXODWHG�FRYHUDOOV�DW�DQ\�ORFDWLRQ�ZKHUH�PHFKDQLFV�KDYH�WR�ZRUN�LQ�
LQFOHPHQW�ZHDWKHU�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

$57,&/(���$,5�&21',7,21,1*

(IIHFWLYH�0D\����������DOO�WUDFWRU�IHHGHU�URDG�HTXLSPHQW�SODFHG�LQ�VHUYLFH�VKDOO�EH�HTXLSSHG�ZLWK�
DLU�FRQGLWLRQLQJ��

(IIHFWLYH�$SULO�����������DOO�RWKHU�WUDFWRU�IHHGHU�URDG�HTXLSPHQW��H[FHSW�HTXLSPHQW�
PDQXIDFWXUHG�LQ������RU�EHIRUH��XVHG�LQ�WKH�VHUYLFH�RI�WKH�(PSOR\HU�VKDOO�EH�HTXLSSHG�ZLWK�DLU�
FRQGLWLRQLQJ�

$Q\�HTXLSPHQW�WKDW�LV�SXW�LQWR�VHUYLFH�DIWHU�$XJXVW���������WKDW�DOUHDG\�KDV�DQ�DLU�FRQGLWLRQLQJ�
XQLW��VXFK�XQLWV�ZLOO�QRW�EH�UHPRYHG���$OO�DLU�FRQGLWLRQHG�HTXLSPHQW�ZLOO�EH�PDLQWDLQHG�
LQ�ZRUNLQJ�RUGHU���,W�LV�XQGHUVWRRG�WKDW�WKH�-RLQW�&RPPLWWHH�PD\�ZDLYH�LQVWDOODWLRQ�RI�DLU�
FRQGLWLRQLQJ�ZKHUH�FOLPDWLF�FRQGLWLRQV�RU�RWKHU�VWDQGDUGV�H[LVW�

$57,&/(���3$<�3(5,2'6

6HFWLRQ��

$OO�UHJXODU�HPSOR\HHV�FRYHUHG�E\�WKLV�$JUHHPHQW�VKDOO�EH�SDLG�LQ�IXOO�HDFK�ZHHN���1R�PRUH�WKDQ�
WZR�����ZHHNV¶�SD\�VKDOO�EH�KHOG�RQ�DQ�HPSOR\HH���,Q�DUHDV�ZKHUH�RQO\�RQH�����ZHHN�LV�KHOG��WKLV�
SUDFWLFH�VKDOO�FRQWLQXH�XQOHVV�RWKHUZLVH�PXWXDOO\�DJUHHG�

*ULHYDQFH�VHWWOHPHQWV�DW�DQ\�VWHS�RI�WKH�JULHYDQFH�SURFHGXUH�VKDOO�EH�SDLG�ZLWKLQ�ILYH�����GD\V�RI�
WKH�GHFLVLRQ�

6HFWLRQ��

:DJHV�IRU�SURSHUO\�VHOHFWHG�YDFDWLRQV��LQ�DOO�LQVWDQFHV��ZLOO�EH�SDLG�WR�WKH�HPSOR\HHV�QR�ODWHU�
WKDQ�WKH�ZRUNGD\�SULRU�WR�WKHLU�YDFDWLRQ���2WKHU�VKRUWDJHV�RU�RYHUDJHV�LQYROYLQJ�PRUH�WKDQ�WKLUW\�
GROODUV����������IRUW\�GROODUV����������IRU�IXOO�WLPH�HPSOR\HHV��DQG�ILIWHHQ�GROODUV����������
WZHQW\�GROODUV����������IRU�SDUW�WLPH�HPSOR\HHV��ZLOO�EH�FRUUHFWHG�WKH�QH[W�ZRUNGD\���$OO�RWKHU�
HUURUV�ZLOO�EH�FRUUHFWHG�RQ�WKH�IROORZLQJ�SD\FKHFN���1DWLRQDO�0DVWHU�$UWLFOH����SHQDOW\�ODQJXDJH�
VKDOO�DSSO\�

6HFWLRQ��

7KH�(PSOR\HU�ZLOO�LVVXH�VHSDUDWH�FKHFNV�IRU�JULHYDQFH�DQG�EDFN�SD\�VHWWOHPHQWV���3D\FKHFNV�
VKDOO�EH�LWHPL]HG�LQ�WKH�IROORZLQJ�PDQQHU�

)HGHUDO�WD[��6RFLDO�6HFXULW\�WD[��VWDWH�WD[��FLW\�WD[��DGYDQFHV��XQLRQ�GXHV��LQLWLDWLRQ�IHHV��FUHGLW�
XQLRQ��WRWDO�KRXUV�ZRUNHG��WRWDO�FXPXODWLYH�LQFRPH��DQG�GHGXFWLRQV���$OO�FKHFNV�VKDOO�EH�LVVXHG�
LQ�VHDOHG�HQYHORSHV��LI�UHTXHVWHG�E\�WKH�ORFDO�XQLRQ���7KH�(PSOR\HU�ZLOO��ZLWKLQ�VL[�����PRQWKV��
GHYHORS�D�PHDQV�RI�LQIRUPLQJ�HPSOR\HHV�RI�WKH�QXPEHU�RI�KRXUV�ZRUNHG�LQ�HDFK�GLIIHUHQW�ZDJH�
FODVVLILFDWLRQ�ZKHQ�WKH�HPSOR\HHV�UHFHLYH�WKHLU�SD\FKHFNV�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

$�ZHHNO\�VXPPDU\�RI�PLOHV�DQG�KRXUV�VKDOO�EH�SURYLGHG�IRU�PLOHDJH�GULYHUV���

8SRQ�ZULWWHQ�UHTXHVW�WKH�&RPSDQ\�VKDOO�SURYLGH�D�\HDUO\�VWDWHPHQW�ZKLFK�LQFOXGHV�WRWDO�KRXUV�
ZRUNHG�DQG�PRQWKO\�XQLWV�RI�VHUYLFH�FUHGLWV�IRU�HPSOR\HHV�FRYHUHG�E\�WKH�836�3HQVLRQ�DQG�
5HWLUHPHQW�3ODQV�

$57,&/(���7,0(�6+((76�$1'�7,0(
&/2&.6

7KH�(PSOR\HU�VKDOO�SURYLGH�DQG�UHTXLUH�WKH�HPSOR\HH�WR�NHHS�D�WLPH�VKHHW�RU�WULS�FDUG�VKRZLQJ�
WKH�DUULYDO�DQG�GHSDUWXUH�DW�FHQWHUV�RU�KXEV�DQG�LQWHUPHGLDWH�VWRSV�DQG�FDXVH�DQG�GXUDWLRQ�RI�DOO�
GHOD\V��WLPH�VSHQW�ORDGLQJ�DQG�XQORDGLQJ��DQG�VDPH�VKDOO�EH�WXUQHG�LQ�DW�WKH�HQG�RI�HDFK�WULS�

,Q�DOO�GHOLYHU\�RSHUDWLRQV��D�GDLO\�WLPH�UHFRUG�VKDOO�EH�PDLQWDLQHG�E\�WKH�(PSOR\HU�DW�LWV�SODFH�RI�
EXVLQHVV���7KH�(PSOR\HU�VKDOO�KDYH�WLPH�FORFNV�DW�DQ\�DQG�DOO�FHQWHU�RU�KXEV���7LPH�FDUGV�ZLOO�EH�
PDGH�DYDLODEOH�DW�WKH�VDPH�ORFDWLRQ�GDLO\�

(PSOR\HHV�VKDOO�SXQFK�WKHLU�RZQ�WLPH�FDUGV���1R�HPSOR\HH�VKDOO�SXQFK�DQRWKHU�HPSOR\HH¶V�WLPH�
FDUG�

,Q�DUHDV�ZKHUH�WHFKQRORJ\�KDV�PDGH�WLPH�FDUGV�WLPH�FORFNV�REVROHWH��$UWLFOH����RI�WKH�1DWLRQDO�
0DVWHU�ZLOO�DSSO\�

$57,&/(����%5($.'2:1�25
,03$66$%/(�+,*+:$<6

,Q�DQ\�LQVWDQFH�RI�EUHDNGRZQ�RU�LPSDVVDEOH�KLJKZD\�ZKLFK�SUHYHQWV�DQ�HPSOR\HH�IURP�
SURFHHGLQJ�WR�KLV�KHU�GHVWLQDWLRQ��RU�LI�LQVWUXFWHG�IURP�UHWXUQLQJ�WR�KLV�KHU�FHQWHU���WKH�HPSOR\HH�
VKDOO�EH�SDLG�IRU�DOO�WLPH�XS�WR�WKH�WLPH�DW�ZKLFK�KH�VKH�DUULYHV�DW�D�SODFH�RI�ORGJLQJ�RU�RWKHU�
VXLWDEOH�VKHOWHU���7KH�HPSOR\HH�VKDOO�EH�FRQVLGHUHG�WR�EH�UHOLYHG�RI�GXW\�XQWLO�KLV�KHU�UHJXODU�
VWDUWLQJ�WLPH�WKH�QH[W�GD\�RU�XQWLO�FDOOHG�WR�GXW\��ZKLFKHYHU�RFFXUV�VRRQHU���,I�PRUH�WKDQ�RQH�����
GD\�HODSVHV�EHIRUH�WKH�HPSOR\HH�LV�FDOOHG�WR�GXW\��KH�VKH�VKDOO�EH�SDLG�IRU�QRW�OHVV�WKDQ�KLV�KHU�
UHJXODU�GDLO\�JXDUDQWHH�RI�HLJKW�����WLPHV�WKH�HPSOR\HH¶V�UHJXODU�KRXUO\�UDWH�IRU�HDFK�FDOHQGDU�
GD\��VR�ORQJ�DV�KH�VKH�LV�DZD\�IURP�KLV�KHU�KRPH�FHQWHU�EHFDXVH�RI�D�EUHDNGRZQ�RU�LPSDVVDEOH�
KLJKZD\���7KH�(PSOR\HU�DJUHHV�WR�SD\�UHDVRQDEOH�FRVWV�IRU�PHDOV�DQG�ORGJLQJ�

$57,&/(����3$57�7,0(�(03/2<((6

6HFWLRQ��

3DUW�WLPH�HPSOR\HHV�PD\�EH�VFKHGXOHG�ILYH�����FRQVHFXWLYH�GD\V�LQ�D�VHYHQ�����GD\�SHULRG���
6XQGD\�WKURXJK�6DWXUGD\���$�SDUW�WLPH�HPSOR\HH�QRW�XWLOL]HG�IRU�ILYH�����FRQVHFXWLYH�GD\V�FDQ�
EH�FDOOHG�LQ�DW�VWUDLJKW�WLPH�IRU�DQ\�RI�WKH�GD\V�UHPDLQLQJ�LQ�KLV�KHU�ILYH�����FRQVHFXWLYH�GD\�
ZRUN�VFKHGXOH���7KH�ILUVW�VFKHGXOHG�GD\�RI�HDFK�ZHHN�VKDOO�EHJLQ�WKH�HPSOR\HH¶V�FRQVHFXWLYH�
GD\�F\FOH���&XUUHQW�SDUW�WLPH�HPSOR\HHV�ZLOO�EH�DIIRUGHG�WKH�RSSRUWXQLW\�WR�VHOHFW�WKHLU�SUHIHUUHG�
VFKHGXOH�DV�QRWHG�DERYH�



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

3DUW�WLPH�HPSOR\HHV�ZKHQ�UHSRUWLQJ�WR�ZRUN�DV�VFKHGXOHG��VKDOO�EH�JXDUDQWHHG�D�PLQLPXP�RI�
WKUHH�DQG�RQH�KDOI���������KRXUV��VKRXOG�DQ\�SDUW�WLPH�HPSOR\HH�ZRUN�EH\RQG�WKH�ILIWK���WK��
KRXU��KH�VKH�VKDOO�EH�SDLG�RQH�DQG�RQH�KDOI���������WLPHV�KLV�KHU�UHJXODU�KRXUO\�UDWH�IRU�WKRVH�
KRXUV�ZRUNHG�LQ�H[FHVV�RI�ILYH�����RQ�WKDW�GD\�

3ULRU�WR�ZRUNLQJ�DQ\�SDUW�WLPH�HPSOR\HH�VL[�����RU�VHYHQ�����GD\V��WKH�(PSOR\HU�VKDOO�KDYH�
WKH�ULJKW�WR�ZRUN�DQ\�TXDOLILHG�SDUW�WLPH�HPSOR\HH�ZKR�KDV�\HW�WR�FRPSOHWH�WKHLU�ILYH�����
FRQVHFXWLYH�GD\�F\FOH���:KHQ�HPSOR\HHV�ZRUN�RQ�WKHLU�GD\�V��RII�WKH�HPSOR\HHV�ZLOO�EH�HQWLWOHG�
WR�DSSOLFDEOH�SUHPLXP�SD\�SURYLGLQJ�VXFK�HPSOR\HHV�FRPSOHWH�WKHLU�UHJXODU�ZRUN�VFKHGXOH�

6HFWLRQ��

,I�DQ\�SDUW�WLPH�HPSOR\HH�VXEVHTXHQWO\�EHFRPHV�D�UHJXODU�IXOO�WLPH�HPSOR\HH��KH�VKH�VKDOO�EH�
FRQVLGHUHG�D�QHZO\�KLUHG�IXOO�WLPH�HPSOR\HH��EXW�VKDOO�UHWDLQ�KLV�KHU�VHQLRULW\�IRU�YDFDWLRQ�ZHHNV�
RQO\�

6HFWLRQ��

3DUW�WLPH�HPSOR\HHV�ZLOO�ZRUN�RII�WKH�SDUW�WLPH�HPSOR\HH�VHQLRULW\�OLVWV�DW�HDFK�FHQWHU���
6HQLRULW\�VKDOO�SUHYDLO�IRU�H[WUD�ZRUN�DQG�WKH�ZRUN�VKDOO�EH�DVVLJQHG�E\�VHQLRULW\�ZLWKLQ�WKH�
FODVVLILFDWLRQ�DQG�ZRUN�DUHD�WR�WKRVH�ZKR�DUH�TXDOLILHG��SUHVHQW�DQG�DYDLODEOH�

3DUW�WLPH�HPSOR\HHV�ZKR�H[HUFLVH�WKHLU�VHQLRULW\�WR�SHUIRUP�H[WUD�ZRUN�RQ�DQRWKHU�VKLIW�VKDOO�
EH�DVVLJQHG��E\�WKH�(PSOR\HU��LQ�VHQLRULW\�RUGHU�WR�SHUIRUP�H[WUD�ZRUN���,W�LV�XQGHUVWRRG�WKHVH�
HPSOR\HHV�VKDOO�EH�SDLG�WKH�DSSURSULDWH�UDWH�RI�SD\�IRU�DOO�KRXUV�ZKLFK�WKH\�SHUIRUP�VXFK�ZRUN�

6HFWLRQ��

3DUW�WLPH�HPSOR\HHV�ZLOO�QRW�EH�SHUPLWWHG�WR�GR�GHOLYHU\�GULYLQJ��IHHGHU�GULYLQJ��RU�WUDFWRU�WUDLOHU�
GULYLQJ�ZRUN���3DUW�WLPH�HPSOR\HHV�ZLOO�EH�SHUPLWWHG�WR�PRYH�YHKLFOHV�RWKHU�WKDQ�WUDFWRU�WUDLOHUV�
ZLWKLQ�WKH�FRQILQHV�RI�WKH�(PSOR\HU¶V�SURSHUW\��RQO\�IRU�WKH�SXUSRVH�RI�DYRLGLQJ�D�GHOD\�LQ�WKHLU�
ZRUN��H[FHSW�ZKHQ�GULYHUV�DUH�DYDLODEOH�DQG�QRW�ZRUNLQJ���7KH�PRYHPHQW�RI�WUDFWRU�WUDLOHUV�LQ�
RXWO\LQJ�FHQWHUV�VKDOO�EH�FRYHUHG�E\�SDVW�SUDFWLFH�

:KHQ�SDUW�WLPH�HPSOR\HHV�DUH�XVHG�LQ�WKH�FDU�ZDVK�FODVVLILFDWLRQ��WKH\�ZLOO�EH�SHUPLWWHG�WR�GULYH�
HTXLSPHQW�WR�DQG�IURP�WKH�FDU�ZDVK���:KHUH�WKHUH�DUH�IXOO�WLPH�HPSOR\HHV�RU�FRPELQDWLRQ�IXOO�
WLPH�HPSOR\HHV�LQ�WKH�FDU�ZDVK�FODVVLILFDWLRQ��SDUW�WLPH�HPSOR\HHV�ZLOO�QRW�GULYH�

6HFWLRQ��

,Q�VLWXDWLRQV�RI�HPHUJHQF\�DQG�RU�YROXPH�IOXFWXDWLRQV��LQ�RUGHU�WR�SURYLGH�FXVWRPHU�
FRPPLWPHQW��SDUW�WLPH�HPSOR\HHV�E\�DJUHHPHQW�ZLWK�WKH�ORFDO�XQLRQ��ZLOO�EH�DOORZHG�WR�ZRUN�DV�
GULYHU�KHOSHUV�RXWVLGH�WKH�PRQWKV�RI�1RYHPEHU�DQG�'HFHPEHU��WKURXJK�)ULGD\�RI�WKH�VHFRQG�
IXOO�ZHHN�RI�-DQXDU\���3DUW�WLPH�DLU�GULYHUV�VKDOO�EH�SHUPLWWHG�WR�ZRUN�DGGLWLRQDO�KRXUV�RQO\�
DIWHU�WKHLU�DLU�FRPPLWPHQWV�DUH�FRPSOHWHG���3DUW�WLPH�KHOSHU�QHHGV�GXULQJ�WKH�VHDVRQDO�SHULRG��



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

1RYHPEHU�DQG�'HFHPEHU�WKURXJK�)ULGD\�RI�WKH�VHFRQG�IXOO�ZHHN�RI�-DQXDU\�VKDOO�EH�ILOOHG�
IURP�RXWVLGH�VRXUFHV�DIWHU�H[KDXVWLQJ�DOO�SDUW�WLPH�VHQLRULW\�HPSOR\HHV�ZKR�KDYH�H[SUHVVHG�
DQ�LQWHQW�IRU�VXFK�ZRUN��7KH�JXDUDQWHH�VKDOO�RQO\�DSSO\�WR�WKHLU�UHJXODU�SDUW�WLPH�DVVLJQPHQW���
6HQLRULW\�VKDOO�SUHYDLO�IRU�H[LVWLQJ�SDUW�WLPH�HPSOR\HHV��KRZHYHU��KHOSHUV�PXVW�PHHW�WKH�VDPH�
UHTXLUHPHQWV�DV�DSSOLFDQWV�IRU�WKDW�MRE���2YHUWLPH�VKDOO�EH�SDLG�DIWHU�IRUW\������VWUDLJKW�WLPH�
KRXUV�DW�WKH�DSSOLFDEOH�UDWH���2YHUWLPH�VKDOO�QRW�EH�S\UDPLGHG���([LVWLQJ�SDUW�WLPH�HPSOR\HHV�
ZKR�ZRUN�DV�KHOSHUV�VKDOO�QRW�EH�VFKHGXOHG�LQ�H[FHVV�RI�HLJKW�����KRXUV�WRWDO�SHU�GD\�

6HFWLRQ��

$OO�SDUW�WLPH�HPSOR\HHV�VKDOO�EH�JLYHQ�D�SDLG�EUHDN�RI�WHQ������PLQXWHV�SHU�VKLIW�RU�SDUW�WLPH�
RSHUDWLRQ���%UHDNV�VKDOO�QRW�EH�VFKHGXOHG�SULRU�WR�RQH�����KRXU�RI�ZRUN�EHLQJ�SHUIRUPHG�

6HFWLRQ��

,Q�KXE�RSHUDWLRQV��VWDUW�WLPHV�VKDOO�EH�RIIHUHG�E\�VHQLRULW\�WR�WKRVH�HPSOR\HHV�ZLWKLQ�D�UHVSHFWLYH�
ZRUN�DUHD�DQG�FODVVLILFDWLRQ�

,Q�3UHORDG�RSHUDWLRQV��KDYLQJ�PXOWLSOH�VWDUWLQJ�WLPHV��ZKHQ�D�VWDUWLQJ�WLPH�KDV�EHHQ�SHUPDQHQWO\�
YDFDWHG�RU�D�SHUPDQHQW�QHZ�VWDUWLQJ�WLPH�FUHDWHG��WKH�IROORZLQJ�SURFHGXUH�VKDOO�DSSO\�

7KH�YDFDWHG�VWDUWLQJ�WLPH�VKDOO�EH�DVVLJQHG�WR�WKH�VHQLRU�HPSOR\HH�LQ�WKH�FODVVLILFDWLRQ�DQG�ZRUN�
DUHD�ZKR�LV�TXDOLILHG�DQG�KDV�LQGLFDWHG�LQ�ZULWLQJ�D�GHVLUH�IRU�D�GLIIHUHQW�VWDUWLQJ�WLPH���7KH�
&RPSDQ\�ZLOO�ILOO�WKH�YDFDQW�VWDUWLQJ�WLPH�WKDW�UHVXOWV�

$57,&/(����+2856�2)�:25.

6HFWLRQ��

,Q�WKH�FDVH�RI�HDFK�IXOO�WLPH�VHQLRULW\�HPSOR\HH�WKH�VWDQGDUG�ZRUNZHHN�VKDOO�EH�IRUW\������KRXUV�
SHU�ZHHN��DQG�WKH�VWDQGDUG�ZRUNGD\�VKDOO�EH�HLJKW�����KRXUV�SHU�GD\���:RUN�VKDOO�EH�VFKHGXOHG�
IRU�ILYH�����FRQVHFXWLYH�GD\V���0RQGD\�WKURXJK�)ULGD\�RU�7XHVGD\�WKURXJK�6DWXUGD\���$Q�
HPSOR\HH�PD\�EH�UHTXLUHG�WR�ZRUN�LQ�H[FHVV�RI�DQ�HLJKW�����KRXU�GD\�RU�D�IRUW\������KRXU�ZHHN�
DQG�LQ�WKDW�HYHQW��KH�VKH�VKDOO�EH�FRPSHQVDWHG�DW�WKH�UDWH�RI�WLPH�DQG�RQH�KDOI���������KLV�KHU�
UHJXODU�VWUDLJKW�WLPH�UDWH�IRU�DOO�KRXUV�ZRUNHG�LQ�H[FHVV�RI�HLJKW�����KRXUV�LQ�D�GD\�RU�IRUW\������
KRXUV�LQ�D�ZHHN�

,Q�RUGHU�IRU�WKH�(PSOR\HU��WKH�8QLRQ�DQG�HPSOR\HHV�WR�IXUWKHU�EHQHILW�IURP�H[SDQGLQJ�VHUYLFH�
RIIHULQJV�WR�RXU�FXVWRPHUV��LW�PD\�EHFRPH�QHFHVVDU\�WR�FUHDWH�VFKHGXOHV�WKDW�GLIIHU�IURP�WKRVH�
WKDW�H[LVW�WRGD\���)XWXUH�IXOO�WLPH�VFKHGXOHV�PD\�EH�H[SDQGHG�WR�LQFOXGH�6XQGD\�WKURXJK�
7KXUVGD\���6KRXOG�WKDW�KDSSHQ��FXUUHQW�IXOO�WLPH�HPSOR\HHV�ZLOO�EH�DIIRUGHG�WKH�RSSRUWXQLW\�WR�
VHOHFW�WKHLU�SUHIHUUHG�VFKHGXOH�LQ�VHQLRULW\�RUGHU�

7KH�(PSOR\HU�VKDOO�FRQWLQXH�LWV�HIIRUWV�WR�UHGXFH�RYHUWLPH�ZKHUH�UHTXHVWHG���,I�WKH�UHYLHZ�
GRHV�QRW�LQGLFDWH�WKDW�SURJUHVV�LV�EHLQJ�PDGH�LQ�WKH�UHGXFWLRQ�RI�DVVLJQHG�KRXUV�RI�ZRUN��WKH�
IROORZLQJ�ODQJXDJH�VKDOO�DSSO\���$Q�HPSOR\HH�VKDOO�KDYH�WKH�ULJKW�WR�ILOH�D�JULHYDQFH�LI�WKH�
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(PSOR\HU�KDV�FRQWLQXRXVO\�FDXVHG�KLP�KHU�WR�ZRUN�RYHU�QLQH�DQG�RQH�KDOI���������KRXUV�SHU�GD\���
,I�WKH�JULHYDQFH�FDQQRW�EH�UHVROYHG�DW�WKH�'LVWULFW�/RFDO�8QLRQ�OHYHO��LW�ZLOO�JR�GLUHFWO\�WR�WKH�
&RQIHUHQFH�OHYHO�RI�WKH�JULHYDQFH�SURFHGXUH���7KLV�SURFHGXUH�ZLOO�QRW�DSSO\�LQ�WKH�SHDN�VHDVRQ�RI�
1RYHPEHU�DQG�'HFHPEHU�

7KHUH�VKDOO�EH�D�ZHHNO\�JXDUDQWHH�LQ�HDFK�FHQWHU�DV�IROORZV���,Q�HDFK�FODVVLILFDWLRQ�LQ�HDFK�
FHQWHU��WKH�PRVW�VHQLRU�QLQHW\�SHUFHQW�������RI�HPSOR\HHV�FDOOHG�RU�SXW�WR�ZRUN�RQ�WKH�ILUVW���VW��
ZRUNGD\�VKDOO�EH�DIIRUGHG�WKH�RSSRUWXQLW\�RI�ZRUNLQJ�IRUW\������KRXUV�RI�VWUDLJKW�WLPH�ZRUN�
GXULQJ�WKH�ZHHN�

7KH�JXDUDQWHH�VKDOO�QRW�DSSO\�

�D��WR�DQ�HPSOR\HH�ZKR�IDLOV�WR�ZRUN�D�VFKHGXOHG�ZRUNGD\�GXULQJ�WKH�ZRUNZHHN��RU�LV�VXVSHQGHG�
RU�GLVFKDUJHG�IRU�MXVW�FDXVH�

�E��ZKHQ�WKHUH�DUH�FRQGLWLRQV�EH\RQG�WKH�(PSOR\HU¶V�FRQWURO�VXFK�DV�ILUH��IORRG��GHVWUXFWLRQ��
VWULNHV��VQRZ�VWRUP��RU�$FWV�RI�*RG��DQG�WKHVH�FRQGLWLRQV�FDXVH�D�FXUWDLOPHQW�RI�DOO�RU�SDUW�RI�DQ�
(PSOR\HU¶V�RSHUDWLRQ��RU�

�F��WKH�ZHHNV�RI�&KULVWPDV��1HZ�<HDUV�DQG�)RXUWK�RI�-XO\���$Q\�WLPH�RII�GXULQJ�WKLV�SHULRG�ZLOO�
EH�RIIHUHG�E\�VHQLRULW\��ZKHQ�EXVLQHVV�FRQGLWLRQV�DOORZ�

6HFWLRQ��

$Q\�HPSOR\HH�PD\�EH�UHTXLUHG�WR�UHSRUW�WR�ZRUN�EHIRUH�KLV�KHU�UHJXODU�VWDUWLQJ�WLPH�DQG�LQ�VXFK�
HYHQW��KH�VKH�VKDOO�EH�SDLG�DW�WKH�UDWH�RI�RQH�DQG�RQH�KDOI���������WLPHV�KLV�KHU�UHJXODU�VWUDLJKW�
WLPH�KRXUO\�UDWH�IRU�DOO�KRXUV�ZRUNHG�EHIRUH�KLV�KHU�UHJXODU�VWDUWLQJ�WLPH�LQ�DGGLWLRQ�WR�WKH�
HPSOR\HH¶V�UHJXODU�JXDUDQWHH�

6HFWLRQ��

:KHQ�D�IXOO�WLPH�RU�SDUW�WLPH�HPSOR\HH�LV�DVVLJQHG�WR�D�ORZHU�UDWHG�MRE��KH�VKH�VKDOO�EH�
FRPSHQVDWHG�DW�KLV�KHU�UHJXODU�UDWH�RI�SD\���:KHQ�DQ�HPSOR\HH�H[HUFLVHV�KLV�KHU�VHQLRULW\�LQ�
RUGHU�WR�WDNH�D�ORZHU�UDWHG�MRE�UDWKHU�WKDQ�EH�ODLG�RII��KH�VKH�VKDOO�UHFHLYH�WKH�ORZHU�UDWH�RI�SD\�

6HFWLRQ��

$�IXOO�WLPH�VHQLRULW\�HPSOR\HH¶V�XQLIRUP�VWDUWLQJ�WLPH�PXVW�EH�VFKHGXOHG�DQG�SRVWHG�E\�WKH�
HQG�RI�WKH�VKLIW�RI�WKHLU�ODVW�VFKHGXOHG�ZRUN�GD\�RI�WKH�SUHFHGLQJ�ZRUNZHHN�IRU�WKH�IROORZLQJ�
ZRUNZHHN���,Q�DUHDV�ZKHUH�WKH�8QLRQ�DQG�WKH�(PSOR\HU�DJUHH��WKH�VWDUW�WLPH�VKDOO�EH�XQLIRUP�
H[FHSW�ZKHUH�WKH�(PSOR\HU�LV�DEOH�WR�VFKHGXOH�DQ�HDUOLHU�VWDUW�WLPH�IRU�WKH�SDFNDJH�GULYHU�
HPSOR\HHV�RQ�0RQGD\V�RU�GD\V�DIWHU�KROLGD\V��ZKHQ�PHUFKDQGLVH�LV�DYDLODEOH�IRU�GLVSDWFK���,I�
WKH�(PSOR\HU�VZLWFKHV�DQ�HPSOR\HH¶V�ZRUNZHHN�IURP�0RQGD\�WKURXJK�)ULGD\��WR�7XHVGD\�
WKURXJK�6DWXUGD\��KH�VKH�VKDOO�EH�DOORZHG�WR�H[HUFLVH�KLV�KHU�VHQLRULW\�
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3DUW�WLPH�HPSOR\HH¶V�VWDUW�WLPHV�PXVW�EH�SRVWHG�E\�WKH�HQG�RI�WKH�VKLIW�RI�WKHLU�ODVW�VFKHGXOHG�
ZRUNGD\�RI�WKH�SUHFHGLQJ�ZRUN�ZHHN�

6HFWLRQ��

,W�LV�DQWLFLSDWHG�WKDW�WKH�FKDQJLQJ�QDWXUH�RI�WKH�(PSOR\HU¶V�EXVLQHVV�ZLOO�UHVXOW�LQ�VRPH�
MRE�FRPELQDWLRQV���$�IXOO�WLPH�HPSOR\HH�PD\�EH�UHTXLUHG�WR�ZRUN�LQ�PRUH�WKDQ�RQH�����MRE�
FODVVLILFDWLRQ�ZLWKLQ�DQ\�ZRUNGD\���:KHQ�VXFK�FRPELQDWLRQ�MREV�DUH�PDGH��WKH�(PSOR\HU�ZLOO�
SD\�WKH�HPSOR\HH�DFFRUGLQJ�WR�WKH�IROORZLQJ�

:KHQ�DQ�HPSOR\HH�LV�UHTXLUHG�WR�VSHQG�PRUH�WKDQ�RQH�����KRXU��EXW�OHVV�WKDQ�IRXU�����KRXUV��RI�
KLV�KHU�ZRUNGD\�XSRQ�D�MRE�SURYLGLQJ�D�KLJKHU�UDWH�RI�SD\��KH�VKH�VKDOO�UHFHLYH�IRXU�����KRXUV¶�
JXDUDQWHH�DW�WKH�KLJKHU�UDWH��IRU�ZRUN�LQ�H[FHVV�RI�IRXU�����KRXUV�DW�D�KLJKHU�SD\�FODVVLILFDWLRQ��
KH�VKH�VKDOO�UHFHLYH�HLJKW�����KRXUV¶�JXDUDQWHH�DW�D�KLJKHU�UDWH�

6HFWLRQ��

(PSOR\HHV�FDOOHG�WR�ZRUN�VKDOO�EH�DOORZHG�VXIILFLHQW�WLPH��QRW�WR�H[FHHG�RQH�����KRXU�ZLWKRXW�
SD\��WR�JHW�WR�WKH�FHQWHU�RU�KXE����7KH�DERYH�FRQGLWLRQ�GRHV�QRW�DSSO\�WR�HPSOR\HHV�SHUIRUPLQJ�
ZRUN�FRYHUHG�E\�$UWLFOH����RI�WKH�1DWLRQDO�0DVWHU�$JUHHPHQW����6XFK�DQ�HPSOR\HH�VKDOO�GUDZ�
IXOO�SD\�IURP�WKH�WLPH�KH�VKH�UHSRUWV�RU�UHJLVWHUV�LQ�DV�RUGHUHG�

6HFWLRQ��

(DFK�IXOO�WLPH�HPSOR\HH�SXW�WR�ZRUN�VKDOO�KDYH�D�GDLO\�JXDUDQWHH�RI�HLJKW�����KRXUV�RI�ZRUN���
$Q\�IXOO�WLPH�HPSOR\HH�UHSRUWLQJ�WR�ZRUN�DQG�QRW�SXW�WR�ZRUN�VKDOO�UHFHLYH�VL[�����KRXUV¶�
JXDUDQWHH���7KH�JXDUDQWHH�PD\�EH�EURNHQ�E\�UHTXHVW�RI�WKH�HPSOR\HH�XVLQJ�WKH�DSSURSULDWH�
FRPSDQ\�FRGH�

6HFWLRQ��

,Q�D�VFKHGXOHG�ZRUNZHHN�LQ�ZKLFK�WKHUH�LV�D�SDLG�KROLGD\��WKH�JXDUDQWHHG�ZRUNZHHN�VKDOO�EH�
WKLUW\�WZR������KRXUV��LQ�DQ\�VFKHGXOHG�ZRUNZHHN�LQ�ZKLFK�WKHUH�DUH�WZR�����SDLG�KROLGD\V��WKH�
JXDUDQWHHG�ZRUNZHHN�VKDOO�EH�WZHQW\�IRXU������KRXUV��HWF��)RU�KRXUV�ZRUNHG�LQ�H[FHVV�RI�WKLUW\�
WZR������RU�WZHQW\�IRXU������KRXUV�LQ�D�ZHHN��DV�DSSOLFDEOH��DQ�HPSOR\HH�VKDOO�EH�SDLG�DW�WKH�UDWH�
RI�RQH�DQG�RQH�KDOI���������WLPH�WKH�UHJXODU�VWUDLJKW�WLPH�UDWH��SURYLGHG�WKH�KROLGD\�RU�KROLGD\V�
IDOO�ZLWKLQ�WKH�VFKHGXOHG�ZRUNZHHN�

6HFWLRQ���)XOO�7LPH�DQG�3DUW�WLPH
����������������(PSOR\HHV

$OO�ZRUN�SHUIRUPHG�RQ�WKH�HPSOR\HH¶V�VL[WK���WK��GD\�VKDOO�EH�SDLG�DW�WLPH�DQG�RQH�KDOI�����������
$OO�ZRUN�SHUIRUPHG�RQ�WKH�HPSOR\HH¶V�VHYHQWK���WK��GD\�ZRUNHG�VKDOO�EH�SDLG�DW�GRXEOH�WLPH���

3ULRU�WR�ZRUNLQJ�DQ\�HPSOR\HH�VL[�����RU�VHYHQ�����GD\V��WKH�(PSOR\HU�VKDOO�KDYH�WKH�ULJKW�WR�
ZRUN�DQ\�TXDOLILHG�HPSOR\HH�ZKR�KDV�QRW�\HW�KDG�WKH�RSSRUWXQLW\�WR�ZRUN�ILYH�����GD\V�
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,I�DQ�HPSOR\HH�LV�UHTXLUHG�WR�ZRUN�D�VL[WK���WK��DQG�VHYHQWK���WK��FRQVHFXWLYH�GD\�DW�WKH�
(PSOR\HU¶V�UHTXHVW��WKH\�VKDOO�EH�SDLG�WKH�DSSURSULDWH�SUHPLXP�UHJDUGOHVV�RI�WKH�HVWDEOLVKHG�
ZRUN�ZHHN�

6HFWLRQ���

2YHUWLPH�SD\�VKDOO�QRW�EH�S\UDPLGHG�

$57,&/(����6$)(7<�$1'�+($/7+�58/(6

6HFWLRQ��

7KH�(PSOR\HU�VKDOO�PDNH�DOO�UHDVRQDEOH�SURYLVLRQV�IRU�WKH�VDIHW\�DQG�KHDOWK�RI�LWV�HPSOR\HHV�
GXULQJ�WKH�KRXUV�RI�HPSOR\PHQW�

7KH�3DUWLHV�DJUHH�WR�HVWDEOLVK�D�&HQWUDO�5HJLRQ�RI�7HDPVWHUV�6DIHW\�DQG�+HDOWK�&RPPLWWHH�

:KHQ�SHUIRUPLQJ�VXSHUYLVRU\�ULGHV�ZLWK�IHHGHU�GULYHUV�LQ�H[WUHPHO\�LQFOHPHQW�ZHDWKHU��
PDQDJHPHQW�ZLOO�VXVSHQG�GHPRQVWUDWLQJ��LI�WKH�HPSOR\HH�IHHOV�KLV�KHU�SHUVRQDO�VDIHW\�LV�LQ�
MHRSDUG\��XQWLO�FRQGLWLRQV�LPSURYH�

6HFWLRQ��

(IIHFWLYH�6HSWHPEHU����������DOO�QHZ�IHHGHU�WUDFWRU�WUDLOHU�URDG�HTXLSPHQW�VKDOO�KDYH�VKRXOGHU�
KDUQHVV�VWUDSV�LQFOXGHG�DV�SDUW�RI�WKH�VHDW�EHOW�LQVWDOOHG�RQ�WKH�GULYHU¶V�VLGH�

$57,&/(�����+($/7+�	�:(/)$5(�$1'
�����������������������3(16,216

6HFWLRQ��

&RQWULEXWLRQ�LQFUHDVHV�WR�EHQHILW�SODQV�FRYHULQJ�PHPEHUV�RI�/RFDO�8QLRQV���������������������
DQG�����VKDOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�$UWLFOH����RI�WKH�1DWLRQDO�0DVWHU�$JUHHPHQW�

�D��7KH�(PSOR\HU¶V�FRQWULEXWLRQ�LQFUHDVHV�WR�WKH�&HQWUDO�6WDWHV�6RXWKHDVW�DQG�6RXWKZHVW�$UHDV�
+HDOWK�	�:HOIDUH�)XQG��&6+	:�)XQG��VKDOO�EH�LQFUHDVHG�WZHQW\�WZR�GROODUV����������WZHQW\�
GROODUV����������SHU�ZHHN�HIIHFWLYH�$XJXVW���������������WZHQW\�GROODUV����������SHU�ZHHN�
HIIHFWLYH�$XJXVW����������WZHQW\�GROODUV����������SHU�ZHHN�HIIHFWLYH�$XJXVW����������7KH�
FRQWULEXWLRQ�LQFUHDVHV�IRU�$XJXVW���������DQG�$XJXVW���������DUH�7%'�EDVHG�RQ�&HQWUDO�
6WDWHV�FRVWV��DQG�IRXUWHHQ�GROODUV����������SHU�ZHHN�HIIHFWLYH�RQ�HDFK�$XJXVW���WKHUHDIWHU�GXULQJ�
WKH�OLIH�RI�WKLV�FRQWUDFW�

�E��-RLQWO\�7UXVWHHG�836�,%7�)XOO�7LPH�3HQVLRQ�)XQG
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7KH�IROORZLQJ�SURYLVLRQV�SHUWDLQ�WR�WKH�836�,%7�)XOO�7LPH�(PSOR\HH�3HQVLRQ�3ODQ��KHUHLQDIWHU�
³836�,%7�3ODQ´��WR�EH�ZKLFK�ZDV�FUHDWHG�IRU�HPSOR\HHV�ZKR�XQGHU�WKH�SULRU�$JUHHPHQW�
SDUWLFLSDWHG�LQ�WKH�&HQWUDO�6WDWHV�6RXWKHDVW�DQG�6RXWKZHVW�3HQVLRQ�)XQG��³&6�3ODQ´��DQG�IRU�
IXWXUH�HPSOR\HHV�ZKR�ZRXOG�KDYH�SDUWLFLSDWHG�LQ�WKH�&6�3ODQ�DEVHQW�WKLV�$JUHHPHQW�ZKR�KDYH�
RQH�KRXU�RI�VHUYLFH�LQ�&RYHUHG�(PSOR\PHQW�RQ�RU�DIWHU�-DQXDU\���������

����(IIHFWLYH�-DQXDU\���������WKH�(PSOR\HU�DQG�WKH�8QLRQ�ZLOO�HVWDEOLVKHG�D�QHZ��VLQJOH�
HPSOR\HU��MRLQWO\�WUXVWHHG�DQG�DGPLQLVWHUHG�GHILQHG�EHQHILW�SODQ�ZLWKLQ�WKH�PHDQLQJ�RI����
8�6�&��6HFWLRQ�����F�����IRU�IXOO�WLPH�HPSOR\HHV�ZKR�XQGHU�WKH�SULRU�$JUHHPHQW�ZRXOG�
KDYH�SDUWLFLSDWHG�LQ�WKH�&6�3ODQ��$V�RI�'HFHPEHU�����������WKH�(PSOR\HU�ZLOO�FHDVH�WR�KDYH�
DQ�REOLJDWLRQ�WR�FRQWULEXWH�WR�WKH�&6�3ODQ�DQG�ZLOO�KDYH�QR�RWKHU�REOLJDWLRQ�WR�SURYLGH�VXFK�
HPSOR\HHV�ZLWK�IXWXUH�EHQHILW�DFFUXDOV�XQGHU�WKH�&6�3ODQ�

����7KH�EHQHILW�IRUPXOD�IRU�FXUUHQW�RU�IXWXUH�IXOO�WLPH�HPSOR\HHV�ZKR�DUH�SDUWLFLSDQWV�LQ�WKH�
836�,%7�3ODQ�ZLOO�EH�DV�VHW�IRUWK�EHORZ�IRU�HDFK�\HDU�RI�IXWXUH�VHUYLFH��KRXUV�ZRUNHG�LQ�
&RYHUHG�(PSOR\PHQW�RQ�RU�DIWHU�WKH�HIIHFWLYH�GDWH��XS�WR�D�PD[LPXP�RI�WKLUW\�ILYH������\HDUV�
RI�&UHGLWHG�6HUYLFH��VXFK�OLPLWDWLRQ�LV�RQO\�DSSOLFDEOH�WR�VHUYLFH�SHQVLRQV���7KLV�EHQHILW�LV�
XQUHGXFHG�LI�SD\DEOH�DW�1RUPDO�5HWLUHPHQW�$JH��DJH�����DQG���\HDUV�RI�YHVWLQJ�VHUYLFH�RU�DW�DJH�
���ZLWK����\HDUV�RI�&UHGLWHG�6HUYLFH��%HQHILW�SD\PHQWV�PD\�EHJLQ�DV�HDUO\�DV�(DUO\�5HWLUHPHQW�
$JH��DJH����ZLWK�ILYH�\HDUV�RI�YHVWLQJ�VHUYLFH��DQG�DUH�UHGXFHG����SHU�\HDU�IRU�HDFK�\HDU�DQG�
SDUWLDO�\HDU�SULRU�WR�1RUPDO�5HWLUHPHQW�$JH��7KHUH�VKDOO�EH�QR�UHGXFWLRQ�RU�FKDQJH�LQ�WKH�OHYHO�
RI�EHQHILWV�GHVFULEHG�KHUHLQ�XQOHVV�QHJRWLDWHG�DQG�DJUHHG�WR�E\�WKH�8QLRQ�

&DOHQGDU�<HDU�%HJLQQLQJ� 0RQWKO\�%HQHILW
-DQXDU\�������������� ���������������
-DQXDU\������������� ���������������
-DQXDU\������������� ���������������
-DQXDU\������������� ���������������
-DQXDU\������������� ���������������
-DQXDU\�������� �������

����(OLJLEOH�HPSOR\HHV�EHFRPH�SDUWLFLSDQWV�RQ�WKH�ILUVW�GD\�RI�WKH�PRQWK�FRLQFLGHQW�ZLWK�RU�
LPPHGLDWHO\�IROORZLQJ�WKH�GDWH�WKH�HPSOR\HH�FRPSOHWHV�RQH�\HDU�RI�VHUYLFH�ZLWK�����KRXUV�
RI�VHUYLFH��XSRQ�EHFRPLQJ�D�SDUWLFLSDQW��VHUYLFH�FUHGLW�ZLOO�DFFUXH�EHJLQQLQJ�ZLWK�WKH�YHU\�
ILUVW�KRXU�RI�VHUYLFH�WKDW�KDG�EHHQ�SHUIRUPHG�ZKHQ�WKH�SDUWLFLSDQW�EHJDQ�ZRUNLQJ�LQ�&RYHUHG�
(PSOR\PHQW���(PSOR\HHV�DOUHDG\�SDUWLFLSDQWV�LQ�WKH�&6�3ODQ�DW�WKH�GDWH�WKLV�SODQ�LV�HVWDEOLVKHG�
ZLOO�EH�LPPHGLDWHO\�HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�836�,%7�3ODQ��1R�EHQHILWV�DUH�SD\DEOH�XQOHVV�
WKH�SDUWLFLSDQW�KDV�DW�OHDVW���\HDUV�RI�YHVWLQJ�FUHGLW�RU�KDV�UHDFKHG�1RUPDO�5HWLUHPHQW�$JH�ZKLOH�
DQ�HPSOR\HH��2QH�\HDU�RI�YHVWLQJ�FUHGLW�LV�HDUQHG�IRU�HDFK�FDOHQGDU�\HDU�LQ�ZKLFK�WKH�SDUWLFLSDQW�
ZRUNV�����RU�PRUH�KRXUV��7KH�(PSOR\HU�ZLOO�JUDQW�YHVWLQJ�FUHGLW�IRU�WKRVH�HPSOR\HHV�HPSOR\HG�
E\�WKH�(PSOR\HU�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�WKH�836�,%7�3ODQ�EDVHG�RQ�WKH�HPSOR\PHQW�UHFRUGV�
RI�WKH�(PSOR\HU�RU�UHFRUGV�RI�WKH�&6�3ODQ�

����)XOO�WLPH�HPSOR\HHV�ZLOO�UHFHLYH�RQH�����\HDU�RI�&UHGLWHG�6HUYLFH�IRU�HDFK������SDLG�KRXUV�LQ
&RYHUHG�(PSOR\PHQW�LQ�D�FDOHQGDU�\HDU�EHJLQQLQJ�RQ�RU�DIWHU�-DQXDU\����������(PSOR\HHV�ZLOO�
UHFHLYH�SDUWLDO�\HDUV�RI�&UHGLWHG�6HUYLFH�LQ�PRQWKO\�LQFUHPHQWV��L�H���RQH�PRQWK�LI�HPSOR\HH�
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ZRUNHG�����RU�PRUH�KRXUV�LQ�&RYHUHG�(PSOR\PHQW�LQ�WKDW�PRQWK���)RU�SXUSRVHV�RI�HDUQLQJ�
VHUYLFH�FUHGLW�IRU�WKH�VHUYLFH�SHQVLRQV�RQO\��IXOO�WLPH�HPSOR\HHV�ZLOO�UHFHLYH�RQH�ZHHN�RI�VHUYLFH�
FUHGLW�LI�KH�VKH�KDV�RQH�KRXU�RI�VHUYLFH�LQ�&RYHUHG�(PSOR\PHQW��)RU�VHUYLFH�SHQVLRQV�RQO\��LI�
DQ�HPSOR\HH�KDV������ZHHNV�RI�VHUYLFH�FUHGLW��KH�VKH�VKDOO�QRW�UHFHLYH�DQ\�VHUYLFH�FUHGLW�IRU�
WKDW�FDOHQGDU�\HDU��,I�KH�VKH�KDV�������ZHHNV�RI�VHUYLFH�FUHGLW��WKH�DPRXQW�RI�FUHGLW�IRU�WKDW�
\HDU�ZLOO�EH�HTXDO�WR�D�IUDFWLRQ�WKH�QXPHUDWRU�RI�ZKLFK�LV�WKH�QXPEHU�RI�ZHHNV�RI�FUHGLW�DQG�WKH�
GHQRPLQDWRU�LV�����,I�WKH�HPSOR\HH�KDV����ZHHNV�RI�VHUYLFH�FUHGLW�IRU�WKDW�FDOHQGDU�\HDU��KH�VKH�
VKDOO�UHFHLYH�RQH�\HDU�RI�VHUYLFH�FUHGLW�

����7KH�(PSOR\HU�ZLOO�EH�UHVSRQVLEOH�IRU�IXQGLQJ�WKH�836�,%7�3ODQ�DV�UHTXLUHG�E\�DSSOLFDEOH�
ODZ�

����,Q�DGGLWLRQ�WR�WKH�QRUPDO�EHQHILW�SURYLGHG�LQ�SDUDJUDSK�����DERYH��WKHUH�VKDOO�EH�D�VHUYLFH�
EHQHILW�SD\DEOH�DIWHU�WZHQW\�������WZHQW\�ILYH�������WKLUW\������DQG�WKLUW\�ILYH������\HDUV�RI�IXOO�
WLPH�VHUYLFH��7KHUH�LV�D�WZHQW\������\HDU�EHQHILW�IRU�DQ\RQH�ZKR�KDV�UHDFKHG�DJH����DQG�WKH�
DPRXQW�ZLOO�YDU\�EDVHG�RQ�WKH�SHUVRQ¶V�DJH��7KHUH�LV�D�WZHQW\�ILYH������\HDU�VHUYLFH�UHWLUHPHQW�
EHQHILW�IRU�DQ\RQH�ZKR�KDV�WZHQW\�ILYH�\HDUV�RI�VHUYLFH�UHJDUGOHVV�RI�DJH��ZKLFK�VKDOO�EH�
������SHU�PRQWK�LI�OHVV�WKDQ�DJH����ZKHQ�EHQHILWV�FRPPHQFH�DQG�������SHU�PRQWK�LI�DW�OHDVW�
DJH����ZKHQ�EHQHILWV�FRPPHQFH��7KH�EHQHILW�IRU�WKLUW\������\HDU�VHUYLFH�UHWLUHPHQW�VKDOO�EH�
��������������HIIHFWLYH��������DQG��������HIIHFWLYH���������SHU�PRQWK�UHJDUGOHVV�RI�WKH�DJH�RI�
WKH�UHWLULQJ�HPSOR\HH��7KH�EHQHILW�IRU�WKLUW\�ILYH������\HDUV�VHUYLFH�UHWLUHPHQW�VKDOO�EH�������
��������HIIHFWLYH��������DQG��������HIIHFWLYH���������SHU�PRQWK�UHJDUGOHVV�RI�WKH�DJH�RI�WKH�
UHWLULQJ�HPSOR\HH��7KH�SODQ�GRFXPHQW�VKDOO�VSHFLI\�WKH�DPRXQWV�IRU�WKH����\HDU�VHUYLFH�SHQVLRQ��
HOLJLELOLW\�FULWHULD�DQG�KRZ�WKH�EHQHILWV�DUH�FDOFXODWHG��

<HDUV�RI�VHUYLFH� $JH� 0RQWKO\�6HUYLFH�3HQVLRQ
3HQVLRQ�&UHGLW

���\HDUV� $Q\�DJH� �������
�������HIIHFWLYH�-DQXDU\��������
�������HIIHFWLYH�-DQXDU\��������

���RU�PRUH�\HDUV� $Q\�DJH� �������SOXV������\U�RI�VHUYLFH
IRU�\HDUV�RYHU����XS�WR�������
�������SOXV������\U�RI�VHUYLFH�IRU�\HDUV�RYHU����XS�WR�
�������HIIHFWLYH�-DQXDU\��������

�������SOXV������\U�RI�VHUYLFH�IRU�\HDUV�RYHU����XS�WR�
�������HIIHFWLYH�-DQXDU\��������

���\HDUV� $Q\�$JH�XS�WR�DJH����������

���\HDUV� ���RU�ROGHU��������SOXV������\U
RI�VHUYLFH�IRU�\HDUV�RYHU����XS�WR
��������PD[LPXP�
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7KH�836�,%7�3ODQ�ZLOO�UHFRJQL]H�IXOO�WLPH�VHUYLFH�LQ�WKH�&6�3ODQ�IRU�GHWHUPLQLQJ�HOLJLELOLW\�IRU�
WKH�EHQHILWV�LQ�WKLV�VHFWLRQ�DQG�ZLOO�RIIVHW�DW�1RUPDO�5HWLUHPHQW�$JH�WKH�EHQHILWV�DFFUXHG�IURP�
WKH�&6�3ODQ�FRPPHQFLQJ�DW�1RUPDO�5HWLUHPHQW�$JH��,I�WKH�EHQHILW�SDLG�IURP�WKH�&6�3ODQ�LV�
UHGXFHG�DV�SHUPLWWHG�RU�UHTXLUHG�E\�ODZ��WKH�DPRXQW�RI�VXFK�UHGXFWLRQ�VKDOO�QRW�EH�LQFOXGHG
LQ�WKLV�RIIVHW�

����7KH�836�,%7�3ODQ�ZLOO�DOVR�SURYLGH�HOLJLEOH�HPSOR\HHV�ZLWK�D�PRQWKO\�GLVDELOLW\�EHQHILW�RU
OXPS�VXP�GLVDELOLW\�EHQHILW��EDVHG�RQ�DJH�DQG�\HDUV�RI�VHUYLFH��

����7KH�836�,%7�3ODQ�ZLOO�EH�JRYHUQHG�E\�WKH�WHUPV�RI�WKH�SODQ�GRFXPHQW�DQG�WUXVW�DJUHHPHQW��
ERWK�RI�ZKLFK�DUH�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH��$Q\�FODLPV�IRU�EHQHILWV�DUH�VXEMHFW�WR�
UHVROXWLRQ�VROHO\�WKURXJK�WKH�836�,%7�3ODQ�DGPLQLVWUDWLYH�FODLPV�SURFHVV�

6HFWLRQ���3DUW�7LPH�3HQVLRQ

����7KH�836�3HQVLRQ�3ODQ�ZLOO�EH�LPSURYHG�WR�SURYLGH�PRQWKO\�EHQHILWV�IRU�SDUW�WLPH�HPSOR\HHV�
QRW� FRYHUHG� E\� 7HDPVWHU� 3HQVLRQ� 3ODQV� DV� IROORZV�� 7KH� EHQHILW� IRUPXOD� LQ� WKH� 836� 3HQVLRQ�
3ODQ� IRU�FXUUHQW�RU� IXWXUH�SDUW�WLPH�HPSOR\HHV�ZKR�DUH�SDUWLFLSDQWV�ZLOO�EH� LQFUHDVHG�HIIHFWLYH�
$XJXVW��������� WR� ILIW\�ILYH�GROODUV� ��������� IRU�HDFK�\HDU�RI�SDVW�DQG� IXWXUH�&UHGLWHG�6HUYLFH�
WR� D�PD[LPXP�RI� WKLU�W\�ILYH� �����\HDUV�RI�&UHGLWHG�6HUYLFH�� �7KH�EHQHILW� IRUPXOD� LQ� WKH�836�
3HQVLRQ�3ODQ� IRU� FXUUHQW� RU� IXWXUH� SDUW�WLPH� HPSOR\HHV�ZKR� DUH� SDUWLFLSDQWV�ZLOO� EH� LQFUHDVHG�
VROHO\� IRU� SXUSRVHV� RI� WKH�PRQWKO\� DFFUXHG� EHQHILW�� HIIHFWLYH� $XJXVW� ��� ����� WR� VL[W\� GROODUV�
���������IRU�HDFK�\HDU�RI�IXWXUH�&UHGLWHG�6HUYLFH�WR�D�PD[LPXP�RI����\HDUV�RI�&UHGLWHG�6HUYLFH���
,I�D�SDUWLFLSDQW�LV�LQ�&RYHUHG�(PSOR\PHQW�RQ�$XJXVW����������KH�VKDOO�UHFHLYH�WKH�VL[W\�GROODUV�
���������EHQHILW�IRUPXOD�IRU�WKH�HQWLUH������SODQ�\HDU�

7KH�WRWDO�PRQWKO\�VHUYLFH�SHQVLRQ�EHQHILW�ZLOO�EH�HTXDO�WR�WKH�IRO�ORZLQJ�SURYLGHG�WKH�HPSOR\HH�
PHHWV�WKH�&UHGLWHG�6HUYLFH�UHTXLUHPHQW�
��������������IRU�UHWLUHPHQW�DW�DQ\�DJH�DIWHU����\HDUV�RI�SDUW�WLPH�&UHGLWHG�6HUYLFH
��������������IRU�UHWLUHPHQW�DW�DQ\�DJH�DIWHU����\HDUV�RI�SDUW�WLPH�&UHGLWHG�6HUYLFH�
��������������IRU�UHWLUHPHQW�DW�DJH����ZLWK����\HDUV�RI�SDUW�WLPH�&UHGLWHG�6HUYLFH�
��������������IRU�UHWLUHPHQW�DW�DQ\�DJH�ZLWK����\HDUV�RI�SDUW�WLPH�&UHGLWHG�6HUYLFH

�EDVHG�RQ���������������SHU�\HDU�RI�&UHGLWHG�6HUYLFH�

��� 3DUW�WLPH� HPSOR\HHV�ZLOO� UHFHLYH� RQH� ���� \HDU� RI�&UHGLWHG� 6HUYLFH� IRU� VHYHQ� KXQGUHG� ILIW\�
������RU�PRUH�SDLG�KRXUV���6L[�����PRQWKV�RI�SDUW�WLPH�&UHGLWHG�6HUYLFH�ZLOO�EH�JUDQWHG�IRU�WKUHH�
KXQ�GUHG� VHYHQW\�ILYH� ������ WR� ILYH� KXQGUHG� ������ KRXUV�ZRUNHG� LQ� D� FDOHQGDU� \HDU�� DQG� QLQH�
����PRQWKV� RI� SDUW�WLPH�&UHGLWHG� 6HUYLFH�ZLOO� EH� JUDQWHG� IRU� ILYH� KXQGUHG� RQH� ������ WR� VHYHQ�
KXQGUHG�IRUW\�QLQH�������KRXUV�ZRUNHG�LQ�D�FDOHQGDU�\HDU���7KLV�SDUDJUDSK�ZLOO�DOVR�EH�DSSOLHG�
WR�GHWHUPLQH�&UHGLWHG�6HUYLFH�IRU�DOO�IXOO�WLPH�HPSOR\HHV�RQ�WKH�SD\UROO�RQ�$XJXVW���������ZKR�
ZHUH�IRUPHUO\�SDUWLFLSDQWV�LQ�WKH�836�3HQVLRQ�3ODQ�

��� 7KH�(PSOR\HU�ZLOO�EH�UHVSRQVLEOH�IRU�IXQGLQJ�WKH�836�3HQVLRQ�3ODQ�DV�UHTXLUHG�WR�SURYLGH�
WKH�EHQHILWV�GHVFULEHG�DERYH�DQG�ZLOO�EH�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�WKH�SODQ�

��� 7KH�836�3HQVLRQ�3ODQ�ZLOO�EH�JRYHUQHG�E\�WKH�WHUPV�RI�WKH�3ODQ�GRFXPHQW�
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��� (IIHFWLYH�$XJXVW� ,�� ������ WKH� (PSOR\HU�ZLOO� JUDQW� DGGLWLRQDO� \HDUV� RI� &UHGLWHG� 6HUYLFH� LQ�
DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�WKH�3ODQ�WR�DOO�IXOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�RQ�WKH�SD\UROO�RQ�
$XJXVW����������ZKR�ZRUNHG�IRU�836�DIWHU�WKH\�ZHUH�WZHQW\�RQH������EXW�ZHUH�GHQLHG�&UHGLWHG�
6HUYLFH�VROHO\�EHFDXVH�WKH�836�3HQVLRQ�3ODQ�UHTXLUHG�WKDW�DQ�HPSOR\HH�EH�DJH�WZHQW\�ILYH������
RU�ROGHU�WR�SDU�WLFLSDWH�LQ�WKH�836�3HQVLRQ�3ODQ�

��� )RU� WKRVH� PXOWL�HPSOR\HU� SHQVLRQ� SODQV� ZLWK�XIJDI� WKH� 836� 3HQVLRQ� 3ODQ� GRHV� QRW� KDYH�
UHFLSURFLW\��WKH�836�3HQVLRQ�3ODQ�ZLOO�H[HFXWH�D�PXWXDOO\�DJUHHDEOH�UHFLSURFLW\�DJUHHPHQW�ZLWK�
WKRVH�SODQV�

���� �7KH�&RPSDQ\�ZLOO� DPHQG� WKH�836�3HQVLRQ�3ODQ� WR�DOORZ�DQ�HPSOR\HH�ZLWK�DQ�KRXU�
RI� VHUYLFH� LQ� FRYHUHG�HPSOR\PHQW�RQ�RU�DIWHU�$XJXVW���� ����� WR�EHFRPH�D�SDUWLFLSDQW�RQ�
WKH�-DQXDU\���RU�-XO\����ZKLFKHYHU�LV�HDUOLHU���DIWHU�UHDFKLQJ�DJH����DQG�FRPSOHWLQJ�D����
PRQWK� SHULRG� RI� HPSOR\PHQW� EHJLQQLQJ� RQ� WKHLU� KLUH� GDWH�� RU� DQ\� VXEVHTXHQW� FDOHQGDU�
\HDU�� LQ�ZKLFK� WKH\�HDUQHG�DW� OHDVW�����KRXUV�RI� VHUYLFH�� � ,Q�DGGLWLRQ�� LQ�RUGHU� WR�UHFHLYH�
DQ\�UHWURDFWLYH�EHQHILW�VHUYLFH�DV�D�UHVXOW�RI�WKH�FKDQJH��WKH�HPSOR\HH¶V�SULPDU\�MRE�DV�RI�
$XJXVW� ��� �����PXVW�EH�D�SDUW�WLPH�SRVLWLRQ�� �7KH�3HQVLRQ�3ODQ�ZLOO� DOVR�EH�DPHQGHG� WR�
UHGXFH� WKH� QXPEHU� RI� KRXUV� RI� VHUYLFH� UHTXLUHG� WR� HDUQ� D� YHVWLQJ� \HDU� IURP����� WR� ����� �
7KLV�SDUDJUDSK�GRHV�QRW�FKDQJH�KRZ�EHQHILW�VHUYLFH�LV�DFFUXHG����

7KH�(PSOR\HU�VKDOO�SURYLGH�SHQVLRQ�EHQHILW�FRYHUDJH�WR�SDUW�WLPH�HPSOR\HHV�XQGHU�WKH�WHUPV�
DQG�FRQGLWLRQV�DV�PD\�EH�FRQWDLQHG�LQ�WKH�8QLWHG�3DUFHO�6HUYLFH�3HQVLRQ�3ODQ�DV�UHTXLUHG�E\�
ODZ�

6HFWLRQ��

7KH�(PSOR\HU�DQG�WKH�8QLRQ�DJUHH�WKDW�WKH\�ZLOO�XQGHUWDNH�WR�DWWHPSW�WR�HVWDEOLVK�DSSURSULDWH�
UHFLSURFLW\�DJUHHPHQWV�WR�SURWHFW�WKH�SHQVLRQ�ULJKWV�RI�HPSOR\HHV�

6HFWLRQ���3DUW�7LPH�0HGLFDO�&RYHUDJH

��D��,I�WKHUH�DUH�DQ\�SDUW�WLPH�HPSOR\HHV�FRYHUHG�E\�D�7HDPVWHU�+HDOWK�DQG�:HOIDUH�)XQG�WKH\�
ZLOO�FRQWLQXH�WR�EH�FRYHUHG�E\�WKRVH�IXQGV�

�E��(IIHFWLYH�-DQXDU\���������KHDOWK�DQG�ZHOIDUH�FRYHUDJH�IRU�DOO�SDUW�WLPH�HPSOR\HHV�FRYHUHG�
E\�(PSOR\HU�VSRQVRUHG�KHDOWK�DQG�ZHOIDUH�SODQV�RQ�WKH�SD\UROO�DW�WKDW�GDWH�DQG�WKRVH�KLUHG�
WKHUHDIWHU�ZLOO�EH�SURYLGHG�SXUVXDQW�WR�WKH�WHUPV�RI�DQ�(PSOR\HU�VSRQVRUHG�QDWLRQZLGH�KHDOWK�
FDUH�SODQ��QDPHO\��WKH�836�1DWLRQDO�+HDOWK�3ODQ�IRU�3DUW�7LPH�(PSOR\HHV���$�FRS\�RI�WKH�
6XPPDU\�3ODQ�'HVFULSWLRQ�ZLOO�EH�SURYLGHG���)HDWXUHV�RI�WKH�SODQ�ZLOO�LQFOXGH�D�SUHVFULSWLRQ�
FDUG�
� �E�� (IIHFWLYH� -DQXDU\� ��� ������� KHDOWK� DQG�ZHOIDUH� FRYHUDJH� IRU� DOO� SDUW�WLPH� HPSOR\HHV� RQ�
WKH� SD\UROO� DW� WKDW� WLPH� DQG� WKRVH� KLUHG� WKHUHDIWHU�ZKR�ZRXOG� KDYH� KDG� KHDOWK� DQG�ZHOIDUH�
FRYHUDJH�SURYLGHG�E\�DQ�(PSOR\HU� VLJQDWRU\� WR� WKLV�$JUHHPHQW�ZLOO� LQVWHDG�EH�SURYLGHG�
FRYHUDJH�WKURXJK�WKH�&6+	:�)XQG�UHJDUGOHVV�RI�WKH�HPSOR\HH¶V�ZRUN�ORFDWLRQ���:HHNO\�
SD\PHQWV�IRU�WKH�FRYHUHG�HPSOR\HHV�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�VHW�IRUWK�LQ�WKH�
DSSOLFDEOH�6XSSOHPHQW��5LGHU�RU�$GGHQGXP��,I� WKHUH�DUH�QRQH�WKHQ�WKH�UXOHV�VHW� IRUWK� LQ�
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WKH�&HQWUDO�6WDWHV�6XSSOHPHQW�VKDOO�DSSO\���836�ZLOO�EH�UHVSRQVLEOH�IRU�PDNLQJ�WKH�ZHHNO\�
SD\PHQWV�WR�WKH�&6+	:�3ODQ�WR�SURYLGH�WKH�PHGLFDO�FRYHUDJH��
�ZLOO�EH�SURYLGHG�SXUVXDQW�WR�WKH�WHUPV�RI�DQ�(PSOR\HU�VSRQVRUHG�QDWLRQZLGH�KHDOWK�FDUH�SODQ��
QDPHO\��WKH�836�1DWLRQDO�+HDOWK�3ODQ�IRU�3DUW�7LPH�(PSOR\HHV���$�FRS\�RI�WKH�6XPPDU\�3ODQ�
'HVFULSWLRQ�ZLOO�EH�SURYLGHG���)HDWXUHV�RI�WKH�SODQ�ZLOO�LQFOXGH�D�SUHVFULSWLRQ�FDUG��

� �F�� 1RWZLWKVWDQGLQJ� DQ\� FRQWUDU\� SURYLVLRQ� LQ� WKLV� 6XSSOHPHQW� RU� DQ\� 5LGHU� RU� $GGHQGXP��
LQGLYLGXDO�KHDOWK�FRYHUDJH�ZLOO�EH�PDGH�DYDLODEOH�WR�SDUW�WLPH�HPSOR\HHV�KLUHG�DIWHU�$XJXVW����
�����DIWHU�WZHOYH������PRQWKV�RI�DFWLYH�HPSOR\PHQW�DQG��LL��VSRXVDO�RU�GHSHQGDQW�FRYHUDJH�ZLOO�
DOVR�EH�PDGH�DYDLODEOH�WR�WKHVH�SDUW�WLPH�HPSOR\HHV�HLJKWHHQ������WZHOYH������PRQWKV�DIWHU�WKHLU�
LQLWLDO�GDWH�RI�HPSOR\PHQW�

�G��$Q\�HOLJLEOH�HPSOR\HH�FRYHUHG�E\�WKLV�6HFWLRQ�ZKR�UHWLUHV�HIIHFWLYH�-DQXDU\���������RU�
WKHUHDIWHU�VKDOO�EH�SURYLGHG�UHWLUHH�PHGLFDO�EHQHILWV�WKURXJK�WKH�&6+	:�)XQG�

6HFWLRQ�����/RQJ�7HUP�'LVDELOLW\

5HIHU�WR�$UWLFOH����RI�WKH�1DWLRQDO�0DVWHU

6HFWLRQ��

$OO�UHWLUHHV�ZKR�DUH�FRYHUHG�E\�WKH�836�+HDOWK�DQG�:HOIDUH�3ODQ�LQFOXGLQJ�WKRVH�ZKR�DUH�UHWLUHG�
XQGHU�WKH�����������$JUHHPHQW�VKDOO�UHFHLYH�KHDOWK�DQG�ZHOIDUH�FRYHUDJH�IURP�WKH�(PSOR\HU�
HTXDO�WR�WKH�EHQHILWV�SDLG�UHWLUHHV�FRYHUHG�XQGHU�WKH�&HQWUDO�6WDWHV�+HDOWK�DQG�:HOIDUH�3ODQ�

>5HWLUHHV�ZKR�DUH�FRYHUHG�E\�WKH�836�+HDOWK�DQG�:HOIDUH�3ODQ�LQFOXGLQJ�WKRVH�ZKR�UHWLUHG�
XQGHU�WKH�����������$JUHHPHQW�VKDOO�UHFHLYH�EHQHILWV�DIWHU�-DQXDU\���������XQGHU�WKH�
WHUPV�RI�WKH�0HPRUDQGXP�&RQFHUQLQJ�836�6SRQVRUHG�3ODQV��DWWDFKHG�WR�WKH�1DWLRQDO�
0DVWHU�$JUHHPHQW@

,Q�WKH�HYHQW�WKH�&HQWUDO�6WDWHV�6RXWKHDVW�DQG�6RXWKZHVW�$UHDV�+HDOWK�DQG�:HOIDUH�)XQG�GRHV�
QRW�PDLQWDLQ�WKH�EHQHILW�FRYHUDJH�DQG�UHWLUHH�FRQWULEXWLRQ�UDWH�IRU�UHWLUHH�LQVXUDQFH��LQFOXGLQJ�
VSRXVDO�FRYHUDJH��LQ�HIIHFW�RQ�WKH�GDWH�RI�UDWLILFDWLRQ�RI�WKLV�$JUHHPHQW��WKH�8QLRQ�DQG�(PSOR\HU�
VKDOO�PHHW�WR�GHWHUPLQH�DQG�DJUHH�LI�WKHUH�LV�D�VXEVWLWXWH�PXOWLHPSOR\HU�SODQ�ZKLFK�ZLOO�
SURYLGH�FRPSDUDEOH�FRYHUDJH��,I�PXWXDO�DJUHHPHQW�LV�UHDFKHG�WR�SURYLGH�D�VXEVWLWXWH�SODQ��WKH�
FRQWULEXWLRQ�SD\DEOH�E\�WKH�(PSOR\HU�SXUVXDQW�WR�$UWLFOH�����6HFWLRQ����D��VKDOO�EH�SDLG�WR�WKH�
QHZ�SODQ�

6HFWLRQ��

7KH�(PSOR\HU�VKDOO�PDNH�KHDOWK�DQG�ZHOIDUH�FRQWULEXWLRQV�IRU�HPSOR\HHV�ZKR�KDYH�EHHQ�LQMXUHG�
RQ�WKH�MRE�IRU�D�SHULRG�RI�RQH�����\HDU��DQG�IRU�HPSOR\HHV�ZKR�DUH�LOO�RU�ZKR�KDYH�EHHQ�LQMXUHG�
RII�WKH�MRE�IRU�D�SHULRG�RI�IRXU�����ZHHNV��

,I�DQ�HPSOR\HH�LV�DEVHQW�EHFDXVH�RI�LOOQHVV�RU�RII�WKH�MRE�LQMXU\�DQG�QRWLILHV�WKH�(PSOR\HU�RI�
VXFK�DEVHQFH��WKH�(PSOR\HU�VKDOO�HQVXUH�WKDW�WKH�HPSOR\HH�LV�FUHGLWHG�ZLWK�XS�WR�����KRXUV�RI�
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SHQVLRQ�FUHGLW�RU�IRXU�ZHHNV�RI�VHUYLFH�SHQVLRQ�FUHGLW��GHSHQGLQJ�RQ�WKH�OHQJWK�RI�WKH�DEVHQFH���
,I
DQ�HPSOR\HH�LV�LQMXUHG�RQ�WKH�MRE��WKH�(PSOR\HU�VKDOO�HQVXUH�WKDW�WKH�HPSOR\HH�UHFHLYHV�SHQVLRQ�
FUHGLW�XQWLO�VXFK�HPSOR\HH�UHWXUQV�WR�ZRUN��KRZHYHU��VXFK�SHQVLRQ�FUHGLW�VKDOO�QRW�H[FHHG������
KRXUV�RI�VHUYLFH�RU����ZHHNV�RI�VHUYLFH�SHQVLRQ�FUHGLW��GHSHQGLQJ�RQ�WKH�OHQJWK�RI�WKH�DEVHQFH��

7KH�(PSOR\HU�ZLOO�SURYLGH��WR�DOO�SDUW�WLPH�HPSOR\HHV��KHDOWK�DQG�ZHOIDUH�ERRNOHWV�GHVFULELQJ�
WKHLU�EHQHILWV�

6HFWLRQ��

'XULQJ�WKH�OLIH�RI�WKLV�$JUHHPHQW��WKH�(PSOR\HU�UHVHUYHV�WKH�ULJKW��ZLWK�ORFDO�XQLRQ�DJUHHPHQW��
WR�SUHVHQW�DQG�YRWH�DQ�DOWHUQDWLYH�+HDOWK�DQG�:HOIDUH�3ODQ�WR�DOO�DIIHFWHG�HPSOR\HHV��6KRXOG�
D�PDMRULW\�RI�WKH�DIIHFWHG�HPSOR\HHV�YRWH�WR�DFFHSW�WKH�DOWHUQDWLYH�SODQ��WKH�QHZ�SODQ�ZLOO�EH�
LPSOHPHQWHG�DFFRUGLQJO\�

6HFWLRQ��

'HQLDO�RI�LQGLYLGXDO�FODLPV�XQGHU�WKH�GLVDELOLW\�SODQ�VKDOO�QRW�EH�JURXQGV�IRU�D�JULHYDQFH�XQOHVV�
DQG�XQWLO�WKH�DSSHDO�SURFHVV�RI�WKH�SODQ�KDV�EHHQ�H[KDXVWHG�

6HFWLRQ���

,Q�DOO�&HQWUDO�6WDWHV�FRYHUHG�DUHDV�WKH�836�+HDOWK�DQG�:HOIDUH�3ODQ�FRYHULQJ�IXOO�WLPH�
HPSOR\HHV��SXUVXDQW�WR�WKH�DSSOLFDEOH�63'¶V�LQ�HIIHFW�DV�RI�WKH�GDWH�RI�UDWLILFDWLRQ�RI�WKLV�
$JUHHPHQW��VKDOO�UHPDLQ�LQ�HIIHFW�WKURXJKRXW�WKH�OLIH�RI�WKLV�$JUHHPHQW�IRU�DOO�DFWLYH�HPSOR\HHV�

$57,&/(����+2/,'$<6

6HFWLRQ��

$�UHJXODU�VHQLRULW\�HPSOR\HH�VKDOO�QRW�EH�UHTXLUHG�WR�ZRUN�RQ�WKH�IROORZLQJ�HLJKW�����QDPHG�
KROLGD\V�1HZ�<HDU¶V�'D\��0HPRULDO�'D\��)RXUWK�RI�-XO\��/DERU�'D\��7KDQNVJLYLQJ�'D\��
GD\�DIWHU�7KDQNVJLYLQJ�'D\��&KULVWPDV�'D\�DQG�1HZ�<HDU¶V�(YH�UHJDUGOHVV�RI�WKH�GD\�RI�WKH�
ZHHN�RQ�ZKLFK�WKH�QDPHG�KROLGD\�IDOOV��SURYLGHG�WKH\�FRPSO\�ZLWK�WKH�TXDOLILFDWLRQV�VHW�IRUWK�
KHUHLQDIWHU�

2QH�����RI�WKH�TXDOLILFDWLRQV�LV�WKDW�UHJXODU�VHQLRULW\�HPSOR\HHV�PXVW�FRPSOHWH�WKH�UHJXODUO\�
VFKHGXOHG�ZRUNGD\�ZKLFK�LPPHGLDWHO\�SUHFHGHV�RU�IROORZV�WKH�KROLGD\��H[FHSW�LQ�FDVHV�RI�
SURYHQ�LOOQHVV�RU�XQOHVV�WKH�DEVHQFH�LV�PXWXDOO\�DJUHHG�WR���)XOO�WLPH�VHQLRULW\�HPSOR\HHV�VKDOO�
UHFHLYH�HLJKW�����KRXUV�VWUDLJKW�WLPH�SD\�DQG�SDUW�WLPH�HPSOR\HHV�VKDOO�UHFHLYH�IRXU�����KRXUV�
VWUDLJKW�WLPH�SD\�IRU�WKH�DERYH�GHVLJQDWHG�KROLGD\V�WKRXJK�QRW�ZRUNHG�

(IIHFWLYH�0D\����������DOO�VHQLRULW\�HPSOR\HHV��LQFOXGLQJ�SDUW�WLPH�HPSOR\HHV��VKDOO�UHFHLYH�
WZR�����RSWLRQDO�KROLGD\V�DV�SURYLGHG�DERYH����1RWH���2QH�����RI�WKH�RSWLRQDO�KROLGD\V�LV�LQ�OLHX�
RI�WKH�QHJRWLDWHG�VLFN�GD\��HIIHFWLYH�WKH�VDPH�GDWH����$OO�HPSOR\HHV�KLUHG�DIWHU�-XO\�����������
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VKDOO�UHFHLYH�WZR�����RSWLRQDO�KROLGD\V�RQ�KLV�KHU�VHFRQG���QG��DQQLYHUVDU\�DQG�HDFK�VXEVHTXHQW�
\HDU��1R�HPSOR\HH�PD\�HDUQ�PRUH�WKDQ�WZR�����RSWLRQDO�KROLGD\V�LQ�D�FDOHQGDU�\HDU���7KH�GDWH�
RI�WKH�RSWLRQDO�KROLGD\�LV�WR�EH�GHWHUPLQHG�E\�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�HPSOR\HH�DQG�WKH�
(PSOR\HU�H[FHSW�WKDW�WKHUH�VKDOO�EH�QR�RSWLRQDO�KROLGD\�GXULQJ�WKH�SHULRG�7KDQNVJLYLQJ�WKURXJK�
'HFHPEHU���WK���$Q�HPSOR\HH�PXVW�PDNH�KLV�KHU�UHTXHVW�IRU�WKH�RSWLRQDO�KROLGD\�D�PLQLPXP�
RI�HLJKW�����GD\V�LQ�DGYDQFH���7KH�&RPSDQ\�ZLOO�UHVSRQG�ZLWKLQ�WZHQW\�IRXU������KRXUV�ZLWK�
DSSURYDO�RU�GLVDSSURYDO���7KH�&RPSDQ\�ZLOO�QRW�XQUHDVRQDEO\�GHQ\�WKH�UHTXHVW��7KH�&RPSDQ\�
ZLOO�DOORZ�D�PLQLPXP�RI�RQH�����RSWLRQDO�KROLGD\�SHU�GD\�LQ�HDFK�FHQWHU��2SWLRQDO�KROLGD\V�
QRW�WDNHQ�VKDOO�EH�SDLG�WR�WKH�HPSOR\HH�DW�WKH�HQG�RI�WKHLU�DQQLYHUVDU\�\HDU�IRU�WKRVH�KLUHG�
DIWHU�-XO\����������DQG�0D\��VW�IRU�WKRVH�KLUHG�SULRU�WR�-XO\����������

6HFWLRQ��

:KHQHYHU�DQ\�RI�WKH�DERYH�QDPHG�KROLGD\V�IDOO�RQ�0RQGD\�RU�6DWXUGD\��SURYLGLQJ�0RQGD\�
RU�6DWXUGD\�LV�QRW�D�QRUPDO�ZRUNGD\�RU�GXULQJ�DQ�HPSOR\HH¶V�YDFDWLRQ�SHULRG��WKH�IXOO�WLPH�
HPSOR\HH�VKDOO�EH�SDLG�HLJKW�����KRXUV�DQG�WKH�SDUW�WLPH�HPSOR\HH�VKDOO�EH�SDLG�IRXU�����KRXUV�DW�
WKH�VWUDLJKW�WLPH�KRXUO\�UDWH�IRU�WKH�KROLGD\�

6HFWLRQ��

(PSOR\HHV�ZKR�DUH�VHUYLQJ�WKHLU�SUREDWLRQDU\�SHULRG�DUH�QRW�HQWLWOHG�WR�KROLGD\�SD\�IRU�KROLGD\V�
IDOOLQJ�ZLWKLQ�WKH�SUREDWLRQDU\�SHULRG�

6HFWLRQ��

([FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�$JUHHPHQW��UHJXODU�VHQLRULW\�HPSOR\HHV�UHTXLUHG�WR�ZRUN�
RQ�DQ\�RI�WKH�DERYH�QDPHG�KROLGD\V�VKDOO�UHFHLYH�GRXEOH�KLV�KHU�UHJXODU�KRXUO\�UDWH�IRU�DOO�KRXUV�
ZRUNHG�ZLWK�D�JXDUDQWHH�RI�HLJKW�����KRXUV�IRU�IXOO�WLPH�HPSOR\HHV�DQG�IRXU�����KRXUV�IRU�SDUW�
WLPH�HPSOR\HHV���$OVR��QR�HPSOR\HH�VKDOO�EH�UHTXLUHG�WR�ZRUN�RQ�/DERU�'D\�XQOHVV�DXWKRUL]HG�
E\�WKH�ORFDO�XQLRQ�

6HFWLRQ��

7KHUH�VKDOO�EH�QR�SUHPLXP�SD\�IRU�KRXUV�ZRUNHG�RQ�D�KROLGD\�E\�HPSOR\HHV�ZKHQ�WKHLU�UHJXODU�
MREV�EHJLQ�RU�HQG�RQ�WKH�KROLGD\���7KHLU�KROLGD\�LV�HLWKHU�DGYDQFHG�RU�GHOD\HG��EXW�LV�QHYHUWKHOHVV�
REVHUYHG�DQG�SDLG�DV�D�KROLGD\�

6HFWLRQ��

$OO�IXOO�WLPH�DQG�SDUW�WLPH�VHQLRULW\�HPSOR\HHV�DUH�HQWLWOHG�WR�KROLGD\�SD\�LI�WKH�KROLGD\�IDOOV�
ZLWKLQ�WKH�ILUVW���VW��WKLUW\������GD\V�RI�DEVHQFH�GXH�WR�LOOQHVV�RU�QRQ�RFFXSDWLRQDO�LQMXU\��RU�
OD\RII��RU�ZLWKLQ�WKH�ILUVW���VW��VL[�����PRQWKV�RI�DEVHQFH�GXH�WR�RFFXSDWLRQDO�LQMXU\�
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$OO�HPSOR\HHV�ZKR�PHHW�WKH�HOLJLELOLW\�UXOHV�KHUHLQ�VHW�IRUWK�VKDOO�EH�HQWLWOHG�WR�D�YDFDWLRQ�ZLWK�
SD\�DV�IROORZV�

2QH�����<HDU�������������������������������������������������������������������������������������������������������������2QH�����:HHN
7ZR�����<HDUV�����������������������������������������������������������������������������������������������������������7ZR�����:HHNV
(LJKW�����<HDUV��������������������������������������������������������������������������������������������������������7KUHH�����:HHNV
)LIWHHQ������<HDUV����������������������������������������������������������������������������������������������������)RXU�����:HHNV
7ZHQW\������<HDUV���������������������������������������������������������������������������������������������������)LYH�����:HHNV
7ZHQW\�ILYH������<HDUV��������������������������������������������������������������������������������������������6L[�����:HHNV

9DFDWLRQ�SD\�VKDOO�EH�FRPSXWHG�E\�PXOWLSO\LQJ�IRUW\�ILYH������WLPHV�WKH�HPSOR\HH¶V�VWUDLJKW�
WLPH�KRXUO\�UDWH�

,Q�DGGLWLRQ�WR�WKH�DERYH�VFKHGXOH��DQ\�VHQLRULW\�HPSOR\HH�KDYLQJ�FRPSOHWHG�KLV�KHU�HOLJLELOLW\�
\HDU�VKDOO�UHFHLYH�RQH�����DGGLWLRQDO�ZHHN�RI�YDFDWLRQ�ZLWK�ILIW\������VWUDLJKW�WLPH�KRXUV¶�SD\�
-DQXDU\��VW�RI�HDFK�\HDU���3DUW�WLPH�HPSOR\HHV�VKDOO�UHFHLYH�WZHQW\�ILYH������KRXUV�IRU�VDLG�ZHHN���
�1RWH���7KLV�ZHHN�RI�YDFDWLRQ�LV�LQ�OLHX�RI�SUHYLRXVO\�QHJRWLDWHG�RSWLRQDO�KROLGD\V�DQG�VLFN�GD\V��

�D��7R�EH�HOLJLEOH�IRU�KLV�KHU�IXOO�YDFDWLRQ�DIWHU�WKH�ILUVW�\HDU�RI�HPSOR\PHQW��DQ�HPSOR\HH�
PXVW�KDYH�ZRUNHG�RQH�WKRXVDQG�WZR�KXQGUHG�ILIW\���������VWUDLJKW�WLPH�KRXUV�DQG�PXVW�KDYH�
EHHQ�HPSOR\HG�IRU�RQH�����IXOO�\HDU���'XULQJ�WKH�VHFRQG�DQG�VXEVHTXHQW�\HDUV��WKH�HPSOR\HH�
PXVW�KDYH�ZRUNHG�RQH�WKRXVDQG�WZR�KXQGUHG�ILIW\���������VWUDLJKW�WLPH�KRXUV��EXW�QHHG�QRW�EH�
HPSOR\HG�WKH�IXOO�\HDU�WR�EH�HOLJLEOH�IRU�WKH�YDFDWLRQ���&RPSXWDWLRQ�RI�RQH�WKRXVDQG�WZR�KXQGUHG�
ILIW\���������VWUDLJKW�WLPH�KRXUV�IRU�TXDOLILFDWLRQ�VKDOO�EHJLQ�RQO\�RQ�HPSOR\PHQW�GDWH�DQG�
DQQLYHUVDULHV�WKHUHRI�

�E��$Q�HPSOR\HH�ZKR�KDV�EHHQ�HPSOR\HG�QRW�OHVV�WKDQ�RQH�WKRXVDQG�WZR�KXQGUHG�ILIW\���������
VWUDLJKW�WLPH�KRXUV�DV�SURYLGHG�DERYH�VKDOO�EH�HQWLWOHG�WR�YDFDWLRQ�ZLWK�SD\��WR�EH�WDNHQ�GXULQJ�
WKH�SHULRG�IURP�'HFHPEHU���WK�WKURXJK�WKH�ZHHN�RI�7KDQNVJLYLQJ�RI�WKH�IROORZLQJ�\HDU���7KHUH�
VKDOO�EH�QR�YDFDWLRQV�IURP�WKH�ILUVW���VW��0RQGD\�DIWHU�7KDQNVJLYLQJ�WR�'HFHPEHU���WK�

$Q\�HPSOR\HH�ZKR�DWWDLQV�VHQLRULW\�PXVW�ZRUN�DQ�HQWLUH�\HDU�LQ�RUGHU�WR�EH�HOLJLEOH�IRU�YDFDWLRQ���
2QFH�HOLJLEOH��WKH�HPSOR\HH�ZLOO�VHOHFW�DQ�DYDLODEOH�ZHHN�EHWZHHQ�WKH�HOLJLELOLW\�GDWH�DQG�WKH�
ZHHN�RI�7KDQNVJLYLQJ�RI�WKDW�\HDU���,I�WKHUH�DUH�QR�ZHHNV�DYDLODEOH�WKH�HPSOR\HH�ZLOO�EH�SDLG�LQ�
OLHX�RI�WLPH��7KH�2SWLRQ�ZHHN�PD\�EH�WDNHQ�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�HOLJLEOH�\HDU�

7KH�YDFDWLRQ�VFKHGXOH�VKDOO�EH�SRVWHG�LQ�HDFK�FHQWHU�RQ�1RYHPEHU���WK�RI�HDFK�\HDU��IRU�
WKH�IROORZLQJ�\HDU¶V�YDFDWLRQ�SHULRG���9DFDWLRQ�VHOHFWLRQV�VKDOO�EH�E\�VHQLRULW\�ZLWKLQ�WKH�
FODVVLILFDWLRQ���7KH�SRVWHG�YDFDWLRQ�VFKHGXOH�VKDOO�VKRZ�WKH�ZHHNV�DYDLODEOH�IRU�YDFDWLRQ�DQG�WKH�
QXPEHU�RI�HPSOR\HHV�LQ�HDFK�FODVVLILFDWLRQ�ZKR�PD\�EH�RQ�YDFDWLRQ�GXULQJ�WKH�ZHHN��9DFDWLRQV�
VKDOO�EH�VHOHFWHG�ZLWKLQ�WKLUW\������FDOHQGDU�GD\V�DIWHU�WKH�VFKHGXOH�LV�SRVWHG���

7ZHQW\�ILYH�SHUFHQW�������RI�WKH�WRWDO�HPSOR\HHV�LQ�HDFK�FODVVLILFDWLRQ��FHQWHU�RU�ZRUN�JURXS�
VKDOO��E\�VHQLRULW\��VHOHFW�E\�ZHHN��SULRU�WR�FRPSOHWLRQ�RI�WKH�YDFDWLRQ�VFKHGXOH���,I�DQ�HPSOR\HH�
IDLOV�WR�VHOHFW�WKHLU�YDFDWLRQ�LQ�WKH�DOORWWHG�WLPH�IUDPH�DV�GHVFULEHG�DERYH��WKH\�ZLOO�VHOHFW�
DYDLODEOH�RSHQLQJV�DW�VXFK�WLPH�DV�WKH\�DUH�UHDG\�
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$IWHU�FRPSOHWLRQ�RI�WKH�HOLJLELOLW\�\HDU��DOO�HOLJLEOH�HPSOR\HHV�ZLOO�SLFN�RQ�D�FDOHQGDU�\HDU�
VFKHGXOH���$OO�HPSOR\HHV�ZLOO�KDYH�DQ�HOLJLELOLW\�GDWH�RI�-DQXDU\��VW�RI�HDFK�\HDU���,W�LV�XQGHUVWRRG�
WKDW�DQ\�VXFK�UHJXODU�HPSOR\HH�ZLWK�PRUH�WKDQ�RQH�����\HDU�RI�VHUYLFH�ZKR�UHVLJQV�RU�ZKRVH�
VHUYLFHV�DUH�WHUPLQDWHG��H[FHSW�IRU�GLVKRQHVW\��VKDOO�UHFHLYH�SUR�UDWHG�SD\�IRU�WKH�QXPEHU�RI�
ZHHNV�YDFDWLRQ�DV�VHW�IRUWK�LQ�WKLV�$UWLFOH�IRU�KLV�KHU�WKHQ�FRPSOHWHG�\HDUV�RI�VHUYLFH���3UR�
UDWHG�SD\�VKDOO�EH�FRPSXWHG�RQ�D�SHUFHQWDJH�EDVLV�E\�GLYLGLQJ�WKH�QXPEHU�RI�VWUDLJKW�WLPH�KRXUV�
ZRUNHG�LQWR�RQH�WKRXVDQG�WZR�KXQGUHG�ILIW\���������DV�LOOXVWUDWHG�EHORZ�

������������������������������������������+RXUV�� �����RI�)XOO�9DFDWLRQ
������+RXUV�� �����RI�)XOO�9DFDWLRQ
������+RXUV�� �����RI�)XOO�9DFDWLRQ
������+RXUV�� �����RI�)XOO�9DFDWLRQ
������+RXUV�� �����RI�)XOO�9DFDWLRQ
������+RXUV� ������RI�)XOO�9DFDWLRQ

6HYHQWHHQ�SHUFHQW�������RI�WKH�HPSOR\HHV�LQ�D�FHQWHU�ZLOO�EH�VFKHGXOHG�RII�HDFK�ZHHN�GXULQJ�WKH�
PRQWKV�RI�0D\��-XQH��-XO\�DQG�$XJXVW���(PSOR\HHV�RQ�OHDYH�WR�IXOILOO�WKHLU�DQQXDO�REOLJDWLRQ�WR�
WKHLU�0LOLWDU\�5HVHUYH�8QLW�VKDOO�QRW�EH�LQFOXGHG�LQ�WKH�SHUFHQWDJH�DOORZHG�RII�RQ�YDFDWLRQ�

7KH�DSSOLFDWLRQ�RI�WKH�VHYHQWHHQ�SHUFHQW�������SHU�FHQWHU�VKDOO�EH�DSSOLHG�DV�IROORZV�

�������������������������1R��RI
����1R��RI ��� ������������������������9DFDWLRQV
(PSOR\HHV ������������������������3HU�:HHN
��������������������������������������������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������
������������������««««««««««««««««««««««««������������
������������������««««««««««««««««««««««««������������
������������������««««««««««««««««««««««««������������
������������������««««««««««««««««««««««««������������
������������������««««««««««««««««««««««««������������
������������������««««««««««««««««««««««««������������
������������������««««««««««««««««««««««««������������
������������������««««««««««««««««««««««««������������

,Q�DUHDV�ZKHUH�HPSOR\HHV�KDYH�D�SUREOHP�JHWWLQJ�VXPPHU�YDFDWLRQV�EHFDXVH�RI�WKH�VHYHQWHHQ�
SHUFHQW�������OLPLWDWLRQ��HLWKHU�RI�WKH�IROORZLQJ�SURFHGXUH�PD\�EH�DGRSWHG�ZLWK�WKH�DSSURYDO�RI�
WKH�ORFDO�XQLRQ�

�� 9DFDWLRQ�VHOHFWLRQ��LQFOXGLQJ�WKH�RSWLRQ�ZHHN��VKDOO�EH�LQ�WZR�����VHJPHQWV��'XULQJ�
WKH�ILUVW�VHJPHQW�DOO�HPSOR\HHV�LQ�VHQLRULW\�RUGHU�VKDOO�EH�DOORZHG�WR�VHOHFW�RQH�����
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ZHHN�GXULQJ�WKH�VXPPHU�PRQWKV�RI�-XQH��-XO\�DQG�$XJXVW��7KH�VHOHFWLRQ�VKDOO�
WDNH�SODFH�ZLWK�����RI�WKH�VHQLRULW\�OLVW�VHOHFWLQJ�WKH��VW�ZHHN�RI�1RYHPEHU�DQG�WKH�
UHPDLQGHU�RI�WKH�VHQLRULW\�OLVW�VHOHFWLQJ�LQ�WKH��QG�ZHHN�RI�1RYHPEHU�

�� 9DFDWLRQ�VHOHFWLRQ��LQFOXGLQJ�WKH�RSWLRQ�ZHHN��VKDOO�EH�LQ�WZR�����VHJPHQWV����'XULQJ�WKH�
ILUVW���VW��VHJPHQW��HPSOR\HHV�LQ�VHQLRULW\�RUGHU�ZLOO�EH�DOORZHG�WR�VHOHFW�WKH�IROORZLQJ�
QXPEHU�RI�ZHHNV�

�1XPEHU�
RI�:HHNV��������������������������������������������������������������������������������������������������������������������������������������VW
9DFDWLRQ����������������������������������������������������������������������������������������������������������������������������������5RXQG
������������������������������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������������������������������

$IWHU�FRPSOHWLRQ�RI�WKH�LQLWLDO�VHOHFWLRQ�VHJPHQW��DOO�HPSOR\HHV�LQ�VHQLRULW\�RUGHU�ZLOO�VHOHFW�
ZKDWHYHU�UHPDLQLQJ�ZHHNV�WKH\�KDYH�HDUQHG�

)RU�WKH�UHPDLQLQJ�PRQWKV��WKH�(PSOR\HU�ZLOO�VFKHGXOH�YDFDWLRQ�LQ�UHODWLRQ�WR�H[SHFWHG�YROXPH�
ZLWK�D�PLQLPXP�RI�WHQ�SHUFHQW�������SHU�FHQWHU�
��������������������������������������������������������������������������������������������������������������������������������������1R��RI���
���1R��RI������������������������������ ������������������������9DFDWLRQV
(PSOR\HHV�������������������������������� �3HU�:HHN
����������������������������������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������������������������������������������������������

,I�DOO�VFKHGXOHG�YDFDWLRQ�ZHHNV�KDYH�QRW�EHHQ�VFKHGXOHG�ZLWKLQ�WKH�WLPH�DOORFDWHG�LQ�HDFK�RI�
WKH�DERYH�SHULRGV��WKH�RSHQ�YDFDWLRQ�ZHHNV�ZLOO�EH�DVVLJQHG�E\�VHQLRULW\�WR�WKH�ORZHU�VHQLRU�
HPSOR\HHV�HOLJLEOH�

(PSOR\HHV�VKDOO�QRW�EH�IRUFHG�WR�WDNH�YDFDWLRQ�ZKLOH�RQ�ZRUNHU¶V�FRPSHQVDWLRQ���:KHQ�DQ�
HPSOR\HH�LV�RQ�FRPSHQVDWLRQ�GXULQJ�KLV�KHU�VFKHGXOHG�YDFDWLRQ�WLPH��WKH�HPSOR\HH�PD\�HOHFW�WR�
WDNH�SD\�RU�UHVFKHGXOH�WKH�YDFDWLRQ�WLPH�RQ�DYDLODEOH�RSHQ�ZHHNV�

,I�D�KROLGD\�IDOOV�GXULQJ�DQ�HPSOR\HH¶V�YDFDWLRQ��KH�VKH�VKDOO�EH�SDLG�DQ�H[WUD�GD\¶V�SD\�IRU�WKH�
KROLGD\�LQ�DGGLWLRQ�WR�KLV�KHU�UHJXODU�SD\�

2Q�WKH�SD\�GD\�LPPHGLDWHO\�SUHFHGLQJ�DQ�HPSOR\HH¶V�YDFDWLRQ��KH�VKH�VKDOO�EH�SDLG�KLV�KHU�
YDFDWLRQ�SD\�FRPSXWHG�RQ�WKH�EDVLV�RI�IRUW\�ILYH������KRXUV�SHU�ZHHN�DW�KLV�KHU�WKHQ�FXUUHQW�
KRXUO\�UDWH�

9DFDWLRQ�SD\�ZLOO�EH�PDGH�RQ�VHSDUDWH�FKHFNV�
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(PSOR\HH¶V�WLPH�RII�IRU�RQ�WKH�MRE�LQMXU\�XS�WR�RQH�����\HDU�VKDOO�FRXQW�WRZDUG�YDFDWLRQ�

(PSOR\HH¶V�WLPH�RII�EHFDXVH�RI�VLFNQHVV�RU�RII�WKH�MRE�LQMXU\�VKDOO�FRXQW�WRZDUG�YDFDWLRQV�XS�WR�
IRXU�����ZHHNV�

(PSOR\HHV��IXOO�DQG�SDUW�WLPH��PD\�WDNH�SD\�LQ�OLHX�RI�WLPH�RII�IRU�WKH�RSWLRQ�ZHHN�

7KH�RSWLRQ�ZHHN�VKDOO�EH�LQFOXGHG��LI�QRW�XVHG��LQ�WKH�SURUDWHG�YDFDWLRQ�SURYLVLRQ�IRU�DOO�
HPSOR\HHV�DV�RXWOLQHG�DERYH�

7KH�HPSOR\HH�PXVW�LQGLFDWH�SUHIHUHQFH�WKH�WLPH�YDFDWLRQV�DUH�VHOHFWHG�

)RU�HPSOR\HHV�ZKR�HOHFW�WR�WDNH�DQ�RSWLRQ�ZHHN�DV�D�YDFDWLRQ�ZHHN��WKH�ILUVW�ZHHN�RI�YDFDWLRQ�
VHOHFWHG�ZLOO�EH�GHHPHG�WKH�RSWLRQ�ZHHN�DQG�ZLOO�EH�SDLG�DW�ILIW\������KRXUV�IRU�IXOO�WLPH�DQG�
WZHQW\�ILYH������KRXUV�IRU�SDUW�WLPH�DW�WKH�DSSURSULDWH�UDWH�RI�SD\�

$Q\�IXOO�WLPH�HPSOR\HH�ZKR�GLVSODFHV�D�SDUW�WLPH�HPSOR\HH�VKDOO�KDYH�WKRVH�KRXUV�FRXQWHG�
WRZDUGV�KLV�KHU�KRXUV�ZRUNHG�IRU�D�IXOO�WLPH�YDFDWLRQ�

3DUW�WLPH�HPSOR\HHV�VKDOO�EH�FRYHUHG�E\�WKH�VDPH�VFKHGXOH��EXW�PXVW�KDYH�ZRUNHG�RQH�KDOI����
���RI�WKH�KRXUV�VKRZQ�DERYH��DQG�VKDOO�EH�SDLG�DW�WKH�UDWH�RI�WZHQW\������KRXUV�SD\�IRU�HDFK�ZHHN�
RI�YDFDWLRQ��0DLQWHQDQFH�RI�6WDQGDUGV�VKDOO�DSSO\�WR�YDFDWLRQV�IRU�PHPEHUV�RI�WKRVH�ORFDO�XQLRQV�
ZKHUH�SUHVHQW�ORFDO�VFKHGXOH�PD\�H[FHHG�WKH�6XSSOHPHQWDO�$JUHHPHQW�

7KH�(PSOR\HU�VKDOO�KDYH�WKH�ULJKW�WR�KLUH�YDFDWLRQ�UHSODFHPHQWV���9DFDWLRQ�UHSODFHPHQWV�KLUHG�
LQ�0D\��-XQH��-XO\�DQG�$XJXVW�VKDOO�QRW�JDLQ�VHQLRULW\�XQOHVV�WKH\�DUH�ZRUNHG�DIWHU�/DERU�'D\���
(PSOR\HHV�ZRUNHG�DIWHU�/DERU�'D\�VKDOO�KDYH�WKHLU�WLPH�ZRUNHG�SULRU�WR�/DERU�'D\�FRXQW�
WRZDUG�DFTXLVLWLRQ�RI�VHQLRULW\�DV�SURYLGHG�IRU�HOVHZKHUH�LQ�WKLV�$JUHHPHQW��+RZHYHU��WKHLU�
VHQLRULW\�GDWHV�VKDOO�EH�WKH�ILUVW���VW��GD\�ZRUNHG�DIWHU�/DERU�'D\���,I�WKH�(PSOR\HU�UHFDOOV�
WKHVH�HPSOR\HHV�LW�PXVW�FRQWLQXH�WR�FRPSO\�ZLWK�WKH�SDUW�WLPH�VL[�IRU�RQH�UDWLR�DV�SURYLGHG�IRU�
HOVHZKHUH�LQ�WKLV�$JUHHPHQW���3DUW�WLPH�HPSOR\HHV�PD\�ZRUN�DV�IXOO�WLPH�YDFDWLRQ�UHSODFHPHQWV�
XQGHU�WKH�WHUPV�RI�WKLV�SURYLVLRQ�DQG�VWLOO�UHWDLQ�WKHLU�VHQLRULW\�DV�SDUW�WLPH�HPSOR\HHV���7KH�
(PSOR\HU�VKDOO�QRWLI\�WKH�8QLRQ�RI�DQ\�HPSOR\HHV�KLUHG�DV�YDFDWLRQ�UHSODFHPHQWV�DQG�KDYH�WKH�
HPSOR\HH�VLJQ�D�YDFDWLRQ�UHSODFHPHQW�IRUP�

6LQJOH�9DFDWLRQ�'D\�V��2SWLRQ�

)XOO�WLPH�HPSOR\HHV�WKDW�KDYH�HDUQHG�DW� OHDVW� WKUHH�����ZHHNV�RI�YDFDWLRQ��ZLOO�KDYH�WKH�RSWLRQ�
RI�GHFODULQJ�WKDW�KH�VKH�ZLOO�EH�DEOH�WR�VSOLW�XS�WR�WZR�����ZHHNV�RI�UHJXODU�YDFDWLRQ�WKH�RSWLRQ�
ZHHN�RI�YDFDWLRQ�LQWR�ILYH�����RU�WHQ������VLQJOH�GD\V��6LQJOH�YDFDWLRQ�GD\V�PD\�DOVR�EH�WDNHQ�LQ�
EORFNV�RI��WZR�����GD\V��RU�WKUHH�����GD\V���

7KH�HPSOR\HH�PXVW�GHFODUH�WKLV�RSWLRQ�DW�WKH�WLPH�RI�YDFDWLRQ�VHOHFWLRQ�
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1R� VLQJOH� YDFDWLRQ�GD\�V��ZLOO� EH� WDNHQ�GXULQJ� WKH� SHULRG�RI�7KDQNVJLYLQJ� WKURXJK�'HFHPEHU�
��WK�

6HQLRULW\�VKDOO�SUHYDLO�IRU�VHOHFWLRQ�RI�VLQJOH�YDFDWLRQ�GD\�V��

$SSURYDO� RI� YDFDWLRQ� GD\V�ZLOO� EH� DW� WKH� GLVFUHWLRQ� RI� WKH� HPSOR\HU�� 7KH� &RPSDQ\� VKDOO� QRW�
XQUHDVRQDEO\� GHQ\� WKH� UHTXHVW�� 6LQJOH� YDFDWLRQ� GD\�V�� VHOHFWHG� GXULQJ� WKH� FDOHQGDU� \HDU�PXVW�
EH�VHOHFWHG��LQ�ZULWLQJ��D�PLQLPXP�RI�HLJKW�����ZRUNLQJ�GD\V�SULRU�WR�WKH�UHTXHVWHG�GDWH�V���7KH�
&RPSDQ\�PXVW�DSSURYH�RU�GHQ\�WKH�UHTXHVWV�ZLWKLQ�RQH�����ZRUNLQJ�GD\�RI�WKH�UHTXHVW��6LQJOH�
YDFDWLRQ�GD\V�PD\�EH�JUDQWHG�E\�PXWXDO�DJUHHPHQW�RXWVLGH�RI�WKH�HLJKW�����ZRUNLQJ�GD\�UHTXHVW�
SURYLVLRQ�RXWOLQHG�DERYH��7KH�&RPSDQ\�ZLOO�DOORZ�D�PLQLPXP�RI�RQH�����VLQJOH�YDFDWLRQ�GD\�LQ�
HDFK�ZRUN�FODVVLILFDWLRQ�IRU�DUHDV�ZLWK�WZHQW\�ILYH������HPSOR\HHV�RU�OHVV��PLQLPXP�RI�WZR�����
IRU�DUHDV�ZLWK�������HPSOR\HHV�DQG�D�PLQLPXP�RI�WKUHH�����HPSOR\HHV�IRU�DUHDV�ZLWK����RU�PRUH�
HPSOR\HHV��SURYLGHG�WKHUH�LV�FRYHUDJH�IRU�WKH�VLQJOH�YDFDWLRQ�GD\V��7KHVH�GD\V�VKDOO�EH�SDLG�IRU�
WKH� ILUVW� ILYH�GD\V� WKDW� WKH�HPSOR\HH�GRHV�QRW�ZRUN��SURYLGHG� WKH\�ZHUH�VFKHGXOHG� WR�ZRUN�RQ�
WKHVH�GD\V�DQG�SURYLGHG�WKHUH�LV�FRYHUDJH�IRU�WKH�VLQJOH�YDFDWLRQ�GD\V��

6LQJOH�YDFDWLRQ�GD\V�ZLOO�EH�SDLG�DW�QLQH�����WHQ������KRXUV�SHU�GD\��$Q\�GD\V�QRW�XVHG�ZLOO�EH�
SDLG�RII�DW�WKH�HQG�RI�WKH�\HDU�

6LQJOH�YDFDWLRQ�GD\V�VKDOO�QRW�FRXQW�WRZDUG�WKH�SHUFHQWDJHV�RI�HPSOR\HHV�DOORZHG�RII�SHU�ZHHN�
LQ�WKLV�$UWLFOH�

(PSOR\HHV�PD\�QRW� UHTXHVW� YDFDWLRQ�GD\�V�� LQ� DQ\�ZHHN� WKH\� DUH�QRW� SUHYLRXVO\� VFKHGXOHG� WR�
ZRUN�

$57,&/(����',6&+$5*(�25
�������������6863(16,216

7KH�(PSOR\HU�VKDOO�QRW�GLVFKDUJH�QRU�VXVSHQG�DQ\�HPSOR\HH�ZLWKRXW�MXVW�FDXVH���1R�HPSOR\HH�
VKDOO�EH�VXVSHQGHG�RU�GLVFKDUJHG�ZLWKRXW�ILUVW�EHLQJ�JLYHQ�����ZDUQLQJ�OHWWHU�RI�D�FRPSODLQW�DQG�
DOVR�EH�JLYHQ�D�ORFDO�OHYHO�KHDULQJ�H[FHSW�IRU�WKH�IROORZLQJ�RIIHQVHV

�D��GLVKRQHVW\�

�E��GULQNLQJ�RI��RU�XQGHU�WKH�LQIOXHQFH�RI�DOFRKROLF�EHYHUDJH�RU�QDUFRWLFV�GXULQJ�WKH�ZRUNGD\�
SXUVXDQW�WR�1DWLRQDO�0DVWHU�$UWLFOH����

�F��SHUVRQDO�SRVVHVVLRQ�RU�XVH�RI�GUXJV��PDULMXDQD�RU�/��6��'��GXULQJ�WKH�ZRUNGD\�SXUVXDQW�WR�
1DWLRQDO�0DVWHU�$UWLFOH����

�G��VHULRXV�DFFLGHQWV�SXUVXDQW�WR�1DWLRQDO�0DVWHU�$UWLFOH�����6HFWLRQ����JURVV�QHJOLJHQFH��
UHVXOWLQJ�LQ�D�VHULRXV�DFFLGHQW���$�VHULRXV�DFFLGHQW�LV�GHILQHG�DV�RQH�LQ�ZKLFK�WKHUH�LV�D�IDWDOLW\��
D�ERGLO\�LQMXU\�WR�D�SHUVRQ�ZKR��DV�D�UHVXOW�RI�WKH�LQMXU\��UHFHLYHV�LPPHGLDWH�PHGLFDO�WUHDWPHQW�
DZD\�IURP�WKH�VFHQH�RI�WKH�DFFLGHQW��RU����������RU�PRUH�LQ�GDPDJHV�
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�H��WKH�FDUU\LQJ�RI�XQDXWKRUL]HG�SDVVHQJHUV�ZKLOH�RQ�WKH�MRE�

�I��IDLOXUH�WR�UHSRUW�DQ�DFFLGHQW�WKDW�WKH�GULYHU�KDG�RU�VKRXOG�KDYH�KDG�NQRZOHGJH�RI�

�J��DQ�DYRLGDEOH�UXQDZD\�DFFLGHQW�

�K��IDLOXUH�WR�WXUQ�LQ�DOO�PRQLHV�FROOHFWHG�RQ�WKDW�GD\��RU�

�L��RWKHU�VHULRXV�RIIHQVHV��WKH�&RPSDQ\�DQG�WKH�8QLRQ�DJUHH�WKDW�WKHUH�DUH�RIIHQVHV�ZKHUH�DQ�
HPSOR\HH�PD\�EH�VXVSHQGHG�LQ�OLHX�RI�GLVFKDUJH��:LWKLQ�WKLV�VXEVHFWLRQ��ZKHQ�LVVXHV�UHODWHG�
WR�VHUYLFH��VDIHW\�RU�PHWKRGV�RFFXU��WKH�GHFLVLRQ�WR�UHPRYH�DQ�HPSOR\HH�IURP�VHUYLFH�ZLOO�
QRW�RFFXU�XQWLO�WKH�8QLRQ�LV�QRWLILHG�E\�WKH�'LVWULFW�/DERU�0DQDJHU�RU�KLV�KHU�/DERU�
GHVLJQHH�RI�WKH�&RPSDQ\¶V�GHFLVLRQ�WR�HLWKHU�VXVSHQG�RU�GLVFKDUJH�

:LWK�WKH�DERYH�H[FHSWLRQV��QR�HPSOR\HH�ZKR�LV�GLVFKDUJHG�RU�VXVSHQGHG�VKDOO�VXIIHU�DQ\�ORVV�RI�
SD\�RU�EHQHILWV�XQWLO�WKH�JULHYDQFH�SURFHGXUH�KDV�EHHQ�FRPSOHWHG���7KH�(PSOR\HU�OLDELOLW\�ZLOO�
VWRS�

�D��LI�WKH�GLVFKDUJH�LV�VXVWDLQHG�

�E��LI�WKH�8QLRQ�IDLOV�WR�IROORZ�WKH�SURFHGXUH�

,Q�DQ�HIIRUW�WR�H[SHGLWH�WKH�UHVROXWLRQ�RI�D�GLVFKDUJH�RU�VXVSHQVLRQ�JULHYDQFH�ILOHG�E\�DQ�
HPSOR\HH��WKH�8QLRQ�VKDOO�PDNH�LWVHOI�DYDLODEOH�IRU�D�KHDULQJ�ZLWKLQ�WHQ������GD\V�RI�D�UHTXHVW�E\�
WKH�(PSOR\HU�

,I�WKH�JULHYDQFH�LV�GHDGORFNHG�DW�WKH�ORFDO�KHDULQJ��WKH�/RFDO�RU�6WDWH�&RPPLWWHH�VKDOO�KHDU�WKH�
FDVH�DW�WKH�QH[W�VFKHGXOHG�PHHWLQJ�

,I�WKH�JULHYDQFH�LV�GHDGORFNHG��WKH�-$&�VKDOO�KHDU�WKH�FDVH�DW�WKH�QH[W�VFKHGXOHG�RU�VSHFLDO�-$&�

,I�WKH�-$&�GRHV�QRW�UHVROYH�WKH�FDVH��LW�VKDOO�EH�VXEPLWWHG�WR�WKH�ODVW�VWHS�RI�WKH�&57�SURFHGXUH��
7KH�ZDUQLQJ�OHWWHU��DV�KHUHLQ�SURYLGHG��VKDOO�EH�JLYHQ�WR�WKH�HPSOR\HH�ZLWK�D�FRS\�RI�VDLG�OHWWHU�
WR�WKH�DSSURSULDWH�ORFDO�XQLRQ�ZLWKLQ�WHQ������GD\V�RI�NQRZOHGJH�RI�VDLG�FRPSODLQW�DQG�VKDOO�QRW�
UHPDLQ�LQ�HIIHFW�IRU�D�SHULRG�RI�PRUH�WKDQ�QLQH�����PRQWKV�IURP�GDWH�RI�VDLG�ZDUQLQJ�OHWWHU�

'LVFKDUJH�RU�VXVSHQVLRQ�PXVW�EH�E\�SURSHU�ZULWWHQ�QRWLFH�WR�WKH�HPSOR\HH�DV�SHU�FXUUHQW�
SUDFWLFH��DQG�WKH�ORFDO�XQLRQ��7KH�SURSHU�ZULWWHQ�QRWLFH�ZLOO�DOVR�EH�JLYHQ�WR�WKH�/RFDO�8QLRQ�
DQG�PD\�EH�WUDQVPLWWHG�HOHFWURQLFDOO\��$Q\�HPSOR\HH�PD\�UHTXHVW�DQ�LQYHVWLJDWLRQ�RI�KLV�KHU�
GLVFKDUJH�RU�VXVSHQVLRQ�

:KHQ�D�FXVWRPHU�PDNHV�D�IRUPDO�FRPSODLQW�DJDLQVW�DQ�HPSOR\HH�DQG�WKH�(PSOR\HU�LQYHVWLJDWHV�
DQG�ILQGV�HLWKHU�PHULW�RU�VXEVWDQFH�WR�WKH�FRPSODLQW��WKH�FRPSODLQW�VKDOO�EH�UHGXFHG�WR�ZULWLQJ���
7KH�FRPSODLQW�VKDOO�EH�GLVFXVVHG�ZLWK�WKH�HPSOR\HH�DQG�WKH�HPSOR\HH�VKDOO�KDYH�WKH�ULJKW�
WR�KDYH�D�VWHZDUG�SUHVHQW���7KH�HPSOR\HH�VKDOO�KDYH�WKH�ULJKW�WR�UHVSRQG�WR�WKH�FRPSODLQW��LQ�
ZULWLQJ��DQG�WKLV�UHVSRQVH�VKDOO�DOVR�EHFRPH�SDUW�RI�WKH�HPSOR\HH¶V�RIILFLDO�UHFRUG�
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7KH�(PSOR\HU�DJUHHV�WKDW�ZKHQ�FRQGXFWLQJ�DQ�LQWHUYLHZ�ZLWK�DQ�HPSOR\HH��WKH�(PSOR\HU�ZLOO�
QRW�SURFHHG�ZLWK�WKH�LQWHUYLHZ�DIWHU�WKH\�KDYH�PDGH�WKH�GHWHUPLQDWLRQ�WR�GLVFLSOLQH�RU�WKH�
HPSOR\HH�UHDVRQDEO\�FRQWHPSODWHV�GLVFLSOLQH��ZLWKRXW�WKH�SUHVHQFH�RI�D�VWHZDUG�RU�DOWHUQDWH�
VWHZDUG���$W�WKLV�SRLQW��WKH�LQWHUYLHZ�ZLOO�QRW�FRQWLQXH�XQWLO�WKH�VWHZDUG�RU�DOWHUQDWH�VWHZDUG�LV�
SUHVHQW���7KH�HPSOR\HH�PD\�ZDLYH�UHSUHVHQWDWLRQ�E\�WKH�VWHZDUG�RU�DOWHUQDWH�VWHZDUG��LQ�ZULWLQJ��
DQG�D�FRS\�VKDOO�EH�VHQW�WR�WKH�ORFDO�XQLRQ�

$57,&/(����0($/�3(5,2'��)8//�7,0(�

(PSOR\HHV�VKDOO�EH�HQWLWOHG�WR�DQG�UHTXLUHG�WR�WDNH�DQ�XQSDLG�PHDO�SHULRG�EHWZHHQ�WKH�WKLUG���UG��
DQG�VL[WK���WK��KRXU�RI�ZRUN�

�D��$OO�HPSOR\HHV�VKDOO�UHFHLYH�DW�OHDVW�RQH�����WHQ������PLQXWH�SDLG�EUHDN�

�E��(PSOR\HHV�ZKR�SUHVHQWO\�HQMR\�WZR�����SDLG�EUHDNV�VKDOO�FRQWLQXH�WKLV�SUDFWLFH�

�F��/RFDO�SDVW�SUDFWLFH�VKDOO�SUHYDLO�UHJDUGLQJ�WKH�GXUDWLRQ�RI�WKH�PHDO�DQG�UHVW�SHULRGV���,Q�
DUHDV�ZKHUH�WKH�(PSOR\HU�KDV�D�������D�P��DLU�FRPPLWPHQW��EUHDNV�ZLOO�EH�WDNHQ�VR�DV�WR�QRW�
MHRSDUGL]H�WKH�GHOLYHU\�JXDUDQWHH�

�G��$OO�SDLG�IRU�WLPH�VKDOO�EH�FRXQWHG�LQ�FRPSXWLQJ�RYHUWLPH�

$57,&/(����0,6&(//$1(286�3529,6,216

6HFWLRQ��

$Q\�UHSRUWV�WKDW�DUH�UHTXLUHG�E\�WKH�(PSOR\HU�DQG�PXVW�EH�ILOOHG�RXW�E\�WKH�HPSOR\HH�VKDOO�EH�
GRQH�ZKLOH�RQ�WKH�FORFN�

6HFWLRQ��

)HHGHU�GULYHUV��LUUHVSHFWLYH�RI�GRPLFLOH��ZLOO�ZRUN�DV�GLUHFWHG�LQ�DQ\�RI�WKH�(PSOR\HU¶V�ORFDWLRQV�

$�IHHGHU�GULYHU��RQ�DUULYLQJ�DW�D�KXE��ZLOO�EH�DOORZHG�XS�WR�RQH�����KRXU�IRU�KLV�KHU�PHDO�SHULRG���
$Q\�HPSOR\HH�OHDYLQJ�WKH�SUHPLVHV�ZLOO�EH�UHTXLUHG�WR�SXQFK�RXW�DQG�LQ�

6HFWLRQ��

$�SDFNDJH�FDU�GULYHU�DQG�IXOO�WLPH�LQVLGH�HPSOR\HH�PD\�UHTXHVW��E\�D�WZHQW\�IRXU������KRXU�
DGYDQFH�ZULWWHQ�QRWLFH��WR�EH�UHOLHYHG�IURP�GXW\�DIWHU�HLJKW�����KRXUV�RI�ZRUN�RQ�D�SDUWLFXODU�GD\���
7KH�(PSOR\HU�VKDOO�DOORZ�D�PLQLPXP�RI�WHQ�SHUFHQW�������RI�WKH�GULYHUV�DQG�IXOO�WLPH�LQVLGH�
HPSOR\HHV�LQ�D�FHQWHU�RII�HDFK�GD\���1R�HPSOR\HH�VKDOO�EH�JUDQWHG�WKH�VDPH�GD\�RI�WKH�ZHHN�RQ�
D�FRQWLQXRXV�EDVLV���7KH�REMHFWLYH�RI�WKH�SURYLVLRQ�LV�WR�DOORZ�DV�PDQ\�GLIIHUHQW�HPSOR\HHV�RII�DV�
SRVVLEOH���$Q\�HPSOR\HH�DEXVLQJ�WKH�SURYLVLRQ�PXVW�JHW�DSSURYDO�RI�WKH�/RFDO�RU�6WDWH�*ULHYDQFH�
3DQHO�EHIRUH�EHLQJ�DOORZHG�WR�H[HUFLVH�KLV�KHU�ULJKW�XQGHU�WKLV�SURYLVLRQ���,W�LV�IXUWKHU�XQGHUVWRRG�
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WKDW��WR�DFFRPSOLVK�WKH�DERYH��VRPH�FKDQJH�LQ�VWDUWLQJ�WLPH�DQG�MRE�FRQWHQW�PD\�EH�QHFHVVDU\���
7KH�DERYH�SURYLVLRQ�VKDOO�QRW�DSSO\�IURP�0RQGD\�DIWHU�7KDQNVJLYLQJ�WKURXJK�WKH�ZHHN�RI�
&KULVWPDV���,W�LV�XQGHUVWRRG�WKDW�WKH�(PSOR\HU�LV�QRW�REOLJDWHG�WR�OHW�DOO�WKH�HPSOR\HHV�LQ�RQH�����
ORRS�RII�DW�RQH�WLPH���(PSOR\HHV�VKDOO�EH�LQIRUPHG�DW�WKH�FRQFOXVLRQ�RI�WKH�GD\�SULRU�WR�WKH�GD\�
UHTXHVWHG��RI�WKH�VWDWXV�RI�WKHLU�UHTXHVW�

6HFWLRQ��

7KH�(PSOR\HU�VKDOO�EH�UHVSRQVLEOH�IRU�UHSODFLQJ�WKH�HPSOR\HH¶V�SHUVRQDO�WRROV��ZKLFK�KH�VKH�
LV�UHTXLUHG�E\�WKH�(PSOR\HU�WR�IXUQLVK�IRU�KLPVHOI�KHUVHOI��LI�VXFK�SHUVRQDO�WRROV�DUH�ORVW�GXH�WR�
SURYHQ�WKHIW�RU�E\�ILUH�RU�GHVWUXFWLRQ���7KH�(PSOR\HU¶V�OLDELOLW\�VKDOO�QRW��KRZHYHU��H[FHHG�WKH�
DFWXDO�UHSODFHPHQW�FRVW�RI�WKH�WRROV�VWROHQ���(PSOR\HHV�VKDOO�FRRSHUDWH�LQ�VDIHJXDUGLQJ�WKHLU�
SHUVRQDO�WRROV���7KH�(PSOR\HU�VKDOO�IXUQLVK�DOO�FXWWLQJ�WRROV��VXFK�DV�ILOHV��KDFN�VDZ�EODGHV��
UHDPHUV��GULOOV��FUHHSHUV��VSHFLDO�WRROV��DQG�DOO�SRZHU�WRROV�DERYH�RQH�KDOI�LQFK�����´��GULYH�

)RU�HPSOR\HHV�WR�EH�FRYHUHG�XQGHU�WKLV�6HFWLRQ��LW�LV�XQGHUVWRRG�WKDW�HDFK�HPSOR\HH�PXVW�
IXUQLVK�WKH�(PSOR\HU�ZLWK�D�FRPSOHWH�LQYHQWRU\�RI�KLV�KHU�SHUVRQDO�WRROV��VXEMHFW�WR�YHULILFDWLRQ�
E\�WKH�(PSOR\HU��DQG�PXVW�NHHS�VXFK�LQYHQWRU\�FXUUHQW���7KH�HPSOR\HH�VKDOO�UHWDLQ�D�FRS\�RI�
VXFK�LQYHQWRU\�IRU�KLV�KHU�RZQ�SURWHFWLRQ���7KH�(PSOR\HU�ZLOO�JLYH�WKH�HPSOR\HH�D�ZULWWHQ�
DFNQRZOHGJPHQW�RI�LQYHQWRU\�VXEPLWWHG��ZLWK�D�FRS\�WR�WKH�ORFDO�XQLRQ�

6HFWLRQ��

,QLWLDO�UHWHQWLRQ�WHVWLQJ�IRU�VRUWHUV�DQG�SUH�ORDGHUV�VKDOO�EH�GRQH�RQ�&RPSDQ\�WLPH�

6HFWLRQ��

'ULYHUV�VKDOO�QRW�EH�GLVFLSOLQHG�IRU�UHIXVLQJ�WR�JR�EDFN�RXW�RQ�WKH�VWUHHW�RQFH�WKH\�KDYH�UHWXUQHG�
WR�WKH�EXLOGLQJ��DIWHU�KDYLQJ�FRPSOHWHG�WKHLU�IXOO�GD\¶V�ZRUN�

6HFWLRQ��

+HOSHUV�IRU�SDFNDJH�FDU�GULYHUV�VKDOO�EH�SDLG�HLJKW\�SHUFHQW�������RI�WKH�VWDUWLQJ�UDWH�IRU�
SDFNDJH�FDU�GULYHUV�SOXV�LQFUHDVHV�RXWOLQHG�LQ�$UWLFOH�����6HFWLRQ���RI�WKH�1DWLRQDO�0DVWHU�
$JUHHPHQW�

7KH�SURYLVLRQV�RI�$UWLFOH�����6HFWLRQ����VKDOO�DSSO\�WR�KHOSHUV�ZKR�DUH�RQ�WKH�SD\UROO�WKLUW\�RQH�
�����FDOHQGDU�GD\V�RU�PRUH�

6HFWLRQ��

,Q�DGGLWLRQ�WR�WKH�QHJRWLDWHG�LQFUHDVHV�LQ�WKH�1DWLRQDO�0DVWHU�$JUHHPHQW��IHHGHU�GULYHUV�VKDOO�EH�
SDLG�DV�IROORZV���IRUW\�ILYH�FHQWV�������DERYH�WUDFWRU�WUDLOHU�UDWH�IRU�GRXEOH�ERWWRPV��DQG�HLJKW\�
FHQWV�������DERYH�WUDFWRU�WUDLOHU�UDWH�IRU�GRXEOH���¶V�DQG�WUDLQV�

6HFWLRQ��



&HQWUDO�5HJLRQ�6XSSOHPHQWDO�$JUHHPHQW

7KH�(PSOR\HU�VKDOO�DOORZ�&�%�¶V�LQ�SDFNDJH�FDUV�IRU�GULYHUV�WKDW�GULYH�WKUHH�KXQGUHG�������
PLOHV�RU�PRUH��SHU�VKLIW��LI�QHHGHG�IRU�VDIHW\�UHDVRQV���7KH�-RLQW�$UHD�&RPPLWWHH�PD\�ZDLYH�WKLV�
UHTXLUHPHQW�ZKHUH�&�%�¶V�DUH�QHHGHG�IRU�VDIHW\�UHDVRQV�

6HFWLRQ���

7KHUH�ZLOO�EH�QR�QHZO\�LPSOHPHQWHG�LQFHQWLYH�SODQV�RU�ERQXV�SODQV�XQOHVV�DSSURYHG�E\�WKH�
DIIHFWHG�HPSOR\HHV�DQG�WKH�8QLRQ���&XUUHQW�SODQV�ZLOO�UHPDLQ�LQ�HIIHFW�XQOHVV�JULHYHG�E\�WKH�
PDMRULW\�RI�WKH�HPSOR\HHV�LQYROYHG�DQG�DSSURYHG�E\�WKH�-RLQW�$UHD�&RPPLWWHH�

����,QGLYLGXDO�JULHYDQFHV�PXVW�EH�FRPSOHWHG�E\�HDFK�HPSOR\HH�UHTXHVWLQJ�WKH�SODQ�WR�EH�
WHUPLQDWHG�DQG�WKH�JULHYDQFHV�PXVW�EH�VXEPLWWHG�WR�WKH�ORFDO�XQLRQ�ZLWKLQ�WKUHH�����ZHHNV�RI�
WKHLU�EHLQJ�ZULWWHQ�

����2QFH�D�JULHYDQFH�RQ�WKLV�VXEMHFW�KDV�EHHQ�VXEPLWWHG�WR�WKH�ORFDO�XQLRQ��PDQDJHPHQW�LV�QRW�WR�
DWWHPSW�WR�UHVROYH�WKH�JULHYDQFH�ZLWK�WKH�JULHYDQW�ZLWKRXW�D�UHSUHVHQWDWLYH�RI�WKH�8QLRQ�SUHVHQW�

����,I�D�PDMRULW\�RI�WKH�SDFNDJH�FDU�GULYHUV�LQ�D�FHQWHU�ZULWH�JULHYDQFHV�ZLWKLQ�D�WKUHH�����ZHHN�
SHULRG��WKH�ORFDO�XQLRQ�VKDOO�DGYLVH�WKH�(PSOR\HU�ZLWKLQ�RQH�����ZHHN�DQG�VXEPLW�WKH�LVVXH�WR�WKH�
-$&�IRU�DSSURYDO�

����7KH�ORFDO�XQLRQ�VKDOO�KDYH�WKH�ULJKW�WR�DWWHQG�DQ\�PHHWLQJV�RQ�WKLV�VXEMHFW�FRQGXFWHG�E\�WKH�
(PSOR\HU�IURP�WKH�WLPH�WKH�JULHYDQFHV�DUH�VXEPLWWHG�WR�WKH�-$&�XQWLO�WKH\�DUH�KHDUG�

,1�:,71(66�:+(5(2)��WKH�SDUWLHV�KHUHWR�KDYH�VHW�WKHLU�KDQG�DQG�VHDOV��
WKLV���WK�GD\�RI�'HFHPEHU�������HIIHFWLYH�XSRQ�UDWLILFDWLRQ�WKURXJK�-XO\������
�����


