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7KLV� 6XSSOHPHQW� WR� WKH� 836� ,%7� 1DWLRQDO� $JUHHPHQW� VKDOO� DSSO\� WR� DOO� 8QLWHG� 3DUFHO�
6HUYLFH�HPSOR\HHV�ZRUNLQJ�LQ�WKH�FODVVLILFDWLRQV�VHW�IRUWK�LQ�WKH�:DJH�6FKHGXOH�DQG�ZLWKLQ�
WKH�MXULVGLFWLRQ�RI�/RFDOV������������������������������DQG�������([FHSW�DV�SURYLGHG�KHUHLQ��
WKH�SURYLVLRQV�RI�WKH�836�,%7�1DWLRQDO�$JUHHPHQW�VKDOO�SUHYDLO�
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7KH� ZRUN� RI� 6XSHUYLVRUV� ZLOO� QRW� LQFOXGH� DVVLJQPHQWV� WR� ZRUN� QRUPDOO\� SHUIRUPHG� E\�
HPSOR\HHV� LQ� WKH� EDUJDLQLQJ� XQLW� H[FHSW� IRU� WKH� SXUSRVH� RI� WUDLQLQJ�� GHPRQVWUDWLRQ�� VDIHW\�
DQG�WKH�SUHYHQWLRQ�RI�VHUYLFH�IDLOXUHV���7KH�&RPSDQ\�ZLOO�QRWLI\�WKH�/RFDO�8QLRQ�WR�LQFOXGH�
VWHZDUGV�DQG�RU�DOWHUQDWH�VWHZDUGV��LI�DYDLODEOH�EHIRUH�SHUIRUPLQJ�KRXUO\�ZRUN�� �%HIRUH�WKH�
&RPSDQ\� XVHV� VXSHUYLVRUV� WR� SHUIRUP�KRXUO\�ZRUN�� WKDW�ZRUN�ZLOO� EH� RIIHUHG� WR� DYDLODEOH�
HPSOR\HHV�� � 7KH� &RPSDQ\� ZLOO� SRVW� D� OLVW� IRU� YROXQWHHUV� WR� FRYHU� XQVFKHGXOHG� DEVHQFHV��
LQFUHDVHG�YROXPH�DQG�RWKHU�LQVWDQFHV�ZKHUH�LW�ZRXOG�UHTXLUH�D�VXSHUYLVRU�WR�SHUIRUP�KRXUO\�
ZRUN���&RSLHV�RI�WKH�OLVW�ZLOO�EH�SURYLGHG�WR�WKH�/RFDO�8QLRQV�LQYROYHG��LQFOXGLQJ�XSGDWHV�� �
(PSOR\HHV�ZKR�VLJQ�WKH� OLVW�ZLOO�EH�UHTXLUHG�WR�EH�DYDLODEOH�ZKHQ�FDOOHG�� �(PSOR\HHV�ZLOO�
EH�FDOOHG�LQ�VHQLRULW\�RUGHU���&DOOV�ZLOO�EH�YHULILHG�E\�D�VWHZDUG�RU�EDUJDLQLQJ�XQLW�HPSOR\HH�
ZKHQ�SRVVLEOH�� �*XDUDQWHHG�KRXUV� DQG�RYHUWLPH�SURYLGHG� LQ�$UWLFOH�����6HFWLRQ���ZLOO� QRW�
DSSO\� WR� WKLV�XQVFKHGXOHG�ZRUN�� �7KH�&RPSDQ\�ZLOO�QRWLI\�HPSOR\HHV�DV�VRRQ�DV� WKH�QHHG�
LV� NQRZQ�� �836�7UDLQLQJ� SURJUDPV�ZLOO� EH� UHYLHZHG�ZLWK� WKH�8QLRQ�� � 7KH� DSSOLFDWLRQ� RI�
GHPRQVWUDWLRQ��WUDLQLQJ��VDIHW\�DQG�IRU�WKH�SUHYHQWLRQ�RI�VHUYLFH�IDLOXUHV�VKDOO�EH�GHWHUPLQHG�
E\�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�&RPSDQ\�DQG�WKH�/RFDO�8QLRQ���7KLV�SURYLVLRQ�ZLOO�QRW�EH�
XVHG�DV�D�VXEWHUIXJH�IRU�KLULQJ�UHJXODU�SDUW�WLPH�HPSOR\HHV���

9LRODWLRQV�RI�WKLV�$UWLFOH��LI�QRW�UHVROYHG�E\�WKH�JULHYDQFH�FRPPLWWHH��ZLOO�EH�UHIHUUHG�WR�WKH�
6XSSOHPHQWDO�1HJRWLDWLQJ�&RPPLWWHH�
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6HFWLRQ�����7LPH�2II�IRU�8QLRQ�$FWLYLWLHV

7KH� (PSOR\HU� DJUHHV� WR� JUDQW� WKH� QHFHVVDU\� WLPH� RII�� ZLWKRXW� GLVFULPLQDWLRQ� RU� WKH� ORVV�
RI�VHQLRULW\�ULJKWV�ZLWKRXW�SD\�� WR�DQ\�HPSOR\HH�GHVLJQDWHG�E\� WKH�8QLRQ� WR�DWWHQG�D� ODERU�
FRQYHQWLRQ� RU� VHUYH� LQ� DQ\� FDSDFLW\� RQ� RWKHU� RIILFLDO� EXVLQHVV� SURYLGHG�� IRUW\�HLJKW� �����
KRXUV¶� ZULWWHQ� QRWLFH� LV� JLYHQ� WR� WKH� (PSOR\HU� E\� WKH� 8QLRQ�� VSHFLI\LQJ� OHQJWK� RI� WLPH�
RII�� � 7KH� 8QLRQ� DJUHHV� WKDW�� LQ� PDNLQJ� LWV� UHTXHVW� IRU� WLPH� RII� IRU� 8QLRQ� DFWLYLWLHV�� GXH�
FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�WKH�QXPEHU�RI�HPSOR\HHV�DIIHFWHG�LQ�RUGHU�WKDW�WKHUH�VKDOO�EH�
QR�GLVUXSWLRQ�RI�WKH�(PSOR\HU¶V�RSHUDWLRQ�GXH�WR�ODFN�RI�DYDLODEOH�HPSOR\HHV�

6HFWLRQ�����/HDYH�RI�$EVHQFH

$Q\� HPSOR\HH� GHVLULQJ� OHDYH� RI� DEVHQFH� IURP� KLV�KHU� HPSOR\PHQW� VKDOO� VHFXUH� ZULWWHQ�
SHUPLVVLRQ�IURP�ERWK�WKH�8QLRQ�DQG�(PSOR\HU���7KH�PD[LPXP�OHDYH�RI�DEVHQFH�VKDOO�EH�IRU�
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QLQHW\������GD\V�DQG�PD\�EH�H[WHQGHG�IRU�OLNH�SHULRGV���3HUPLVVLRQ�IRU�VDPH�PXVW�EH�VHFXUHG�
IURP�ERWK� WKH�8QLRQ�DQG�(PSOR\HU�� �'XULQJ�WKH�SHULRG�RI�DEVHQFH�� WKH�HPSOR\HH�VKDOO�QRW�
HQJDJH� LQ�JDLQIXO� HPSOR\PHQW�� H[FHSW� DV�SURYLGHG� LQ�6HFWLRQ���EHORZ�� �)DLOXUH� WR�FRPSO\�
ZLWK� WKLV� SURYLVLRQ� VKDOO� UHVXOW� LQ� WKH� FRPSOHWH� ORVV� RI� VHQLRULW\� ULJKWV� IRU� WKH� HPSOR\HHV�
LQYROYHG���,QDELOLW\�WR�ZRUN�EHFDXVH�RI�SURYHQ�VLFNQHVV�RU�LQMXU\�VKDOO�QRW�UHVXOW�LQ�WKH�ORVV�RI�
VHQLRULW\�ULJKWV�

,W� LV�XQGHUVWRRG�WKDW�PDWHUQLW\�OHDYH�IRU�IHPDOH�HPSOR\HHV�VKDOO�EH�JUDQWHG�ZLWK�QR�ORVV�RI�
VHQLRULW\�IRU�VXFK�SHULRG�RI�WLPH�DV�KHU�GRFWRU�VKDOO�GHWHUPLQH�WKDW�VKH�LV�SK\VLFDOO\�XQDEOH�WR�
UHWXUQ�WR�KHU�QRUPDO�GXWLHV�

6HFWLRQ��

$�GULYHU�ZKRVH�GULYHU¶V� OLFHQVH�KDV�EHHQ� UHYRNHG� LV�REOLJDWHG� WR�QRWLI\� WKH�&RPSDQ\� ILYH�
����GD\V�SULRU�WR�WKH�UHYRFDWLRQ��LI�SRVVLEOH���,I�WKH�&RPSDQ\�FDQQRW�EH�QRWLILHG�ILYH�����GD\V�
SULRU��LW�ZLOO�EH�UHSRUWHG�RQ�WKH�GD\�DIWHU�WKH�OLFHQVH�LV�UHYRNHG�

8SRQ� UDWLILFDWLRQ� RI� WKLV� DJUHHPHQW��ZKHQ� D� GULYHU¶V� OLFHQVH� KDV� EHHQ� UHYRNHG� IRU� UHDVRQV�
RWKHU�WKDQ�WKRVH�IRU�ZKLFK�KH�VKH�FDQ�EH�GLVFKDUJHG�E\�WKH�(PSOR\HU��OHDYH�VKDOO�EH�JUDQWHG�
IRU� VXFK� WLPH� DV� KLV�KHU� OLFHQVH� LV� UHYRNHG�� EXW� QRW� WR� H[FHHG� HLJKWHHQ� �����PRQWKV�� � $Q�
HPSOR\HH� ZKRVH� GULYHU¶V� OLFHQVH� KDV� EHHQ� UHYRNHG�� EXW� IRU� QRW� PRUH� WKDQ� HLJKWHHQ� �����
PRQWKV�VKDOO�EH�RIIHUHG�QRQ�GULYLQJ�MREV�ZKHUH�VXFK�MREV�DUH�DYDLODEOH�DW�WKH�SUHYDLOLQJ�UDWH�
RI�SD\�IRU�WKH�FODVVLILFDWLRQ�RI�ZRUN�KH�VKH�SHUIRUPV���6DLG�HPSOR\HH�ZLOO�QRW�EH�SHUPLWWHG�
WR� UHSODFH�DQRWKHU� IXOO� WLPH�HPSOR\HH�� UHJDUGOHVV�RI� VHQLRULW\��EXW�KH�VKH�PD\�GLVSODFH� WKH�
PRVW� MXQLRU� SDUW�WLPH� HPSOR\HH� LQ� KLV�KHU� ORFDWLRQ� RU� EH� RIIHUHG� DYDLODEOH� ZRUN� EHIRUH�
LW� LV� DVVLJQHG� WR� QHZ� HPSOR\HHV�� � ,Q� WKH� HYHQW� DQ� HPSOR\HH� VKDOO� VXIIHU� D� VXVSHQVLRQ� RU�
UHYRFDWLRQ�RI� KLV�KHU� FKDXIIHXU¶V� OLFHQVH�EHFDXVH�RI� D� VXFFHVVLRQ�RI� ORFDO�� VWDWH�� RU� IHGHUDO�
YLRODWLRQV�� FDXVHG� E\� WKH� HPSOR\HH� FRPSO\LQJ� ZLWK� KLV�KHU� (PSOR\HU¶V� LQVWUXFWLRQV� WR�
KLP�KHU�� WKH� (PSOR\HU� VKDOO� SURYLGH� HPSOR\PHQW� IRU� VXFK� HPSOR\HH� DW� QRW� OHVV� WKDQ� KLV�
KHU� UHJXODU� HDUQLQJV� DW� WKH� WLPH� RI� VXFK� VXVSHQVLRQ� IRU� WKH� HQWLUH� SHULRG� WKHUHRI�� VXEMHFW��
KRZHYHU�� WR� WKH� VHQLRULW\� DQG� OD\�RII� SURYLVLRQV� DSSOLFDEOH� WR� KLP�KHU� DW� WKH� WLPH� RI� VXFK�
VXVSHQVLRQ���6XFFHVVLRQV�UHIHUUHG�WR�DERYH�VKDOO�QRW�LQFOXGH�DQ\�SRLQWV�RU�FLWDWLRQV�DFFUXHG�
WRZDUG�VXVSHQVLRQ�RU�UHYRFDWLRQ�ZKLFK�DUH�DFFXPXODWHG�ZKHQ�WKH�HPSOR\HH�LV�QRW�IROORZLQJ�
(PSOR\HU¶V�LQVWUXFWLRQV�

$Q�HPSOR\HH�ZKR� ORVHV�KLV�KHU� OLFHQVH�GXH� WR�D�'8,��DQG� LV� LQFDUFHUDWHG� IRU�'8,��ZLOO�EH�
HOLJLEOH�IRU�D�OHDYH�RI�DEVHQFH�QRW�WR�H[FHHG�WKLUW\������GD\V�RQ�D�RQH�WLPH�EDVLV���7KLV�PD\�
EH�H[WHQGHG�E\�PXWXDO�DJUHHPHQW�

$�8QLRQ�PHPEHU�HOHFWHG�RU�DSSRLQWHG�WR�VHUYH�DV�D�8QLRQ�RIILFLDO�VKDOO�EH�JUDQWHG�D�OHDYH�
RI�DEVHQFH�GXULQJ�WKH�SHULRG�RI�HPSOR\PHQW�LQ�VXFK�SRVLWLRQ��ZLWKRXW�GLVFULPLQDWLRQ�RU�ORVV�
RI� VHQLRULW\� ULJKWV�� DQG�ZLWKRXW�SD\��$Q\�H[LVWLQJ�DJUHHPHQWV�ZLWK�D�/RFDO�8QLRQ�VKDOO�EH�
PDLQWDLQHG�
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6HFWLRQ�����$FTXLVLWLRQ�RI�6HQLRULW\�2ULHQWDWLRQ

�D��$OO�QHZ�HPSOR\HHV�VKDOO�EH�KLUHG�RQ�D�WKLUW\������ZRUNLQJ�GD\V¶�WULDO�EDVLV�DQG�VKDOO�ZRUN�
XQGHU� WKH�SURYLVLRQV�RI� WKLV�$JUHHPHQW��ZLWKLQ�ZKLFK� WLPH� WKH\�PD\�EH�GLVPLVVHG�ZLWKRXW�
SURWHVW�E\�WKH�8QLRQ��KRZHYHU��WKH�(PSOR\HU�PD\�QRW�OD\RII��GLVFKDUJH�RU�GLVFLSOLQH�IRU�WKH�
SXUSRVH�RI�HYDGLQJ�WKLV�$JUHHPHQW�RU�GLVFULPLQDWLQJ�DJDLQVW�8QLRQ�PHPEHUV���$IWHU�ZRUNLQJ�
WKLUW\� �����GD\V�ZLWKLQ�D�QLQHW\� �����FRQVHFXWLYH�GD\�SHULRG�� WKH�HPSOR\HH�VKDOO�EH�SODFHG�
RQ� WKH� UHJXODU� VHQLRULW\� OLVW�DQG�KLV�KHU� VHQLRULW\�GDWH� VKDOO�EH� WKH� ILUVW� ��VW��GD\�ZRUNHG�RI�
WKH�WKLUW\������GD\V�ZRUNHG�LQ�D�QLQHW\������FRQVHFXWLYH�GD\�SHULRG�� �7UDFWRU�WUDLOHU�GULYHUV�
KLUHG� DV� UHSODFHPHQWV� IRU� GULYHUV� DEVHQW� VKDOO� QRW� DFTXLUH� VHQLRULW\� XQGHU� WKLV� SURYLVLRQ�� �
5HSODFHPHQW�7UDFWRU�7UDLOHU�GULYHUV�VKDOO�EH�SDLG�VHYHQW\�ILYH�SHUFHQW�������RI�WKH�FXUUHQW�
7UDFWRU�7UDLOHU�GULYHU�UDWH�

�E��1HZ�KLUHV� DWWHQGDQFH�RU� RULHQWDWLRQ�PHHWLQJV� QRW� WR� H[WHQG�EH\RQG� WHQ� ����� WKUHH� ����
GD\V�� ILYH� ���� GD\V� VKDOO� QRW� FRXQW�DV�ZRUNLQJ� GD\V� WRZDUGV� VHQLRULW\� RU� TXDOLILFDWLRQ��
3HRSOH� DWWHQGLQJ� RULHQWDWLRQV� VKDOO� EH� SDLG� D� GDLO\� UDWH� RI� VL[W\�ILYH� ������ GROODUV� ILIW\�
���������IRU�IXOO�WLPH�DQG�WZHQW\�ILYH����������IRUW\�������IRU�SDUW�WLPH���'XULQJ�RULHQWDWLRQ�
DFWXDO�ZRUN�SHUIRUPHG�ZLWKLQ�WKH�FODVVLILFDWLRQ�ZLOO�EH�SDLG�DW�WKH�DSSURSULDWH�FRQWUDFW�UDWH�
DQG�FRXQW�WRZDUG�VHQLRULW\�

6HFWLRQ��

7LPH�ZRUNHG�IURP�1RYHPEHU��� WKURXJK�'HFHPEHU����RI�HDFK�\HDU��H[FHSW� IRU�PHFKDQLFV��
VKDOO� QRW� DFFUXH� WRZDUGV� VHQLRULW\�� � $Q\� HPSOR\HH�ZKR� LV� UHWDLQHG� DIWHU� 'HFHPEHU� ��� RU�
UHFDOOHG�ZLWKLQ� WKLUW\� ����� GD\V� DIWHU�'HFHPEHU� ���PXVW�ZRUN� WKLUW\� ����� GD\V� LQ� D� QLQHW\�
����� FRQVHFXWLYH� GD\� SHULRG� FRPPHQFLQJ� ZLWK� WKH� ILUVW� ��VW�� GD\� ZRUNHG� DIWHU� 'HFHPEHU�
���� �+RZHYHU�� WKRVH�HPSOR\HHV�KLUHG�SULRU�WR�1RYHPEHU���DQG�UHWDLQHG�DIWHU�'HFHPEHU����
RU�UHFDOOHG�ZLWKLQ�WKLUW\������GD\V�ZLOO�UHWDLQ�FUHGLW�IRU�WKH�QXPEHU�RI�GD\V�ZRUNHG�SULRU�WR�
1RYHPEHU�����7KHVH�GD\V�UHWDLQHG�ZLOO�FRXQW�WRZDUGV�WKH�WKLUW\������GD\V�ZRUNHG�LQ�D�QLQHW\�
�����FRQVHFXWLYH�GD\�SHULRG�FRPPHQFLQJ�ZLWK�WKH�ILUVW���VW��GD\�ZRUNHG�DIWHU�'HFHPEHU������
1RYHPEHU� DQG�'HFHPEHU� VKDOO� QRW� EH� XVHG� LQ� FRPSXWLQJ� WKH� QLQHW\� ����� FRQVHFXWLYH� GD\�
SHULRG���:KHQ�WKHVH�HPSOR\HHV�DFTXLUH�VHQLRULW\��WKH\�ZLOO�EH�SODFHG�RQ�WKH�UHJXODU�VHQLRULW\�
OLVW�DQG�WKHLU�GDWH�VKDOO�EH�WKH�ILUVW���VW��GD\�ZRUNHG�RI�WKH�WKLUW\������GD\V�ZRUNHG�LQ�D�QLQHW\�
�����FRQVHFXWLYH�GD\�SHULRG�

6HFWLRQ��

6HQLRULW\��RQ�D�&HQWHU�EDVLV��VKDOO�SUHYDLO�DW�DOO�WLPHV���7KH�DSSOLFDWLRQ�RI�VHQLRULW\�VKDOO�EH�
GHWHUPLQHG� E\� PXWXDO� DJUHHPHQW� EHWZHHQ� WKH� (PSOR\HU� DQG� WKH� /RFDO� 8QLRQ�� SURYLGHG��
KRZHYHU��WKDW�(PSOR\HU�DQG�8QLRQV�DJUHH�DV�IROORZV��
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�D��0HUJHUV�� 6DOH� RU� /HDVH� RI�2SHUDWLRQV� ��:KLOH� LW� LV� QRW� WKH� SROLF\� RI� WKH� (PSOR\HU� WR�
PHUJH��VHOO��RU�OHDVH�RSHUDWLRQV��WKH�(PSOR\HU�DJUHHV�WKDW�VKRXOG�LW�KDSSHQ��WKH�VHQLRULW\�RI�
WKH�HPSOR\HHV�WDNHQ�RYHU�VKDOO�EH�GRYHWDLOHG�ZLWK�WKH�H[LVWLQJ�HPSOR\HHV��H[FHSW�WKDW�LI�RQH�
���� RI� WKH�PHUJHG�� VROG�� RU� OHDVHG� FRPSDQLHV� LV� LQVROYHQW� DW� WKH� WLPH�RI� WKH� WDNH�RYHU�� WKH�
HPSOR\HHV�RI�WKH�LQVROYHQW�FRPSDQ\�ZLOO�JR�WR�WKH�ERWWRP�RI�WKH�OLVW�

�E��2SHQLQJ� DQG�&ORVLQJ� RI�&HQWHUV� ��:KHQHYHU� D� FHQWHU� LV� RSHQHG� RU� FORVHG� RU� SDUWLDOO\�
FORVHG�� WKH�/RFDO�8QLRQV� LQYROYHG�DQG� WKH�&RPSDQ\�ZLOO�GHWHUPLQH� WKH�QXPEHU�RI� MREV� WR�
EH�WUDQVIHUUHG�� �7KH�HPSOR\HHV�DIIHFWHG�ZLOO�EH�HQWLWOHG�WR�IROORZ�WKH�ZRUN�� �,I� WKH�QXPEHU�
RI�HPSOR\HHV�SUH�GHWHUPLQHG�WR�PRYH�KDV�QRW�EHHQ�UHDFKHG��WKH�UHPDLQLQJ�HPSOR\HHV�LQ�WKH�
FHQWHU�RU�FODVVLILFDWLRQ�LQ�WKH�EXLOGLQJ�ZLOO�EH�RIIHUHG�WKH�ZRUN�LQ�VHQLRULW\�RUGHU�

7HPSRUDU\�&RYHU�'ULYHUV�ZLOO�EH�SHUPLWWHG�WR�PRYH�WR�ILOO�DQ\�SDFNDJH�FDU�MREV�QRW�ILOOHG�E\�
SDFNDJH�FDU�GULYHUV�LQ�WKH�EXLOGLQJ�IURP�ZKLFK�WKH�ZRUN�ZDV�PRYHG�

$OO�SDUW�WLPH�DQG�IXOO�WLPH�HPSOR\HHV�ZKR�WUDQVIHU�ZLOO�KDYH�WKHLU�VHQLRULW\�GRYHWDLOHG�

,Q�WKH�HYHQW�QR�HPSOR\HH�HOHFWV�WR�IROORZ�WKH�ZRUN�DQG�LW�EHFRPHV�QHFHVVDU\�WR�UHGXFH�WKH�
ZRUN�IRUFH��WKH�OHDVW�VHQLRU�RI�WKH�HPSOR\HHV�VKDOO�EH�SDLG�ODLG�RII�ILUVW�DQG�WKH\�VKDOO�QRW�EH�
SHUPLWWHG�WR�GLVSODFH�SDUW�WLPH�HPSOR\HHV

$OO�&KDQJHV�RI�2SHUDWLRQV�ZLOO� EH� UHGXFHG� WR�ZULWLQJ� DQG� IRUZDUGHG� WR� WKH� -RLQW�1DWLRQDO�
&KDQJH�RI�2SHUDWLRQV�&RPPLWWHH�

,I� DQ\� RI� WKH� SDUWLHV� FDQQRW� DJUHH� RQ� D�&KDQJH� RI�2SHUDWLRQV�� WKH\� VKDOO� FRQWDFW� WKH� -RLQW�
1DWLRQDO� &KDQJH� RI� 2SHUDWLRQV� &RPPLWWHH�� $� &KDQJH� RI� 2SHUDWLRQV� &RPPLWWHH� ZLOO� EH�
HVWDEOLVKHG�LQ�HDFK�5HJLRQDO�$UHD�WR�UHVROYH�DQ\�GLVSXWHV�

�F��$OO�HPSOR\HHV�ZKR�HOHFW�WR�IROORZ�WKH�ZRUN�ZLOO�KDYH�WKH�RQH�WLPH�ULJKW�WR�UHWXUQ�WR�WKHLU�
RULJLQDO�&HQWHU�WR�ILOO�QHZ�SHUPDQHQW�MREV�RU�YDFDQFLHV�ZLWKLQ�WKUHH�����\HDUV�RI�WKH�GDWH�RI�
VXFK�WUDQVIHU�DQG�WKHLU�VHQLRULW\�VKDOO�EH�GRYHWDLOHG�

6HFWLRQ��

6HQLRULW\�VKDOO�EH�EURNHQ�RQO\�E\�WKH�IROORZLQJ�
�� 'LVFKDUJH
�� 9ROXQWDU\�TXLW
�� /D\RII�IRU�D�SHULRG�RI�WKUHH�����\HDUV�IURP�ODVW�GDWH�RI�HPSOR\PHQW
�� )DLOXUH�WR�UHVSRQG�WR�QRWLFH�RI�UHFDOO
�� 8QDXWKRUL]HG�OHDYH�RI�DEVHQFH�RU�XQDYDLODEOH�RU�IDLOXUH�WR�UHSRUW�IRU�ZRUN�IRU�ILYH�����

FRQVHFXWLYH�ZRUN�GD\V�ZLWKRXW�VDWLVIDFWRU\�UHDVRQ
�� 9ROXQWDU\�UHWLUHPHQW

$Q� HPSOR\HH�ZKR�ZDV� UHPRYHG� IURP�KLV�KHU�(PSOR\HU¶V� VHQLRULW\� OLVW� EHFDXVH� RI� D� WRWDO� DQG�
SHUPDQHQW� GLVDELOLW\�� DQG� ZKR� UHFHLYHG� WRWDO� DQG� SHUPDQHQW� GLVDELOLW\� EHQHILWV� IURP� 6RFLDO�
6HFXULW\�DQG�RU� WKH�&HQWUDO�3HQQV\OYDQLD�7HDPVWHUV�3HQVLRQ�)XQG�� DQG�ZKR� UHFRYHUV�ZLWKLQ�D�
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SHULRG�RI�WKUHH�����\HDUV�IURP�WKH�GDWH�RI�KLV�KHU�GLVDELOLW\�DV�RXWOLQHG�DERYH��DQG�LV�SK\VLFDOO\�
DQG�PHQWDOO\�TXDOLILHG�WR�SHUIRUP�ZRUN�RI�KLV�KHU�IRUPHU�SRVLWLRQ�ZLWK�KLV�KHU�(PSOR\HU��VKDOO�
EH�UHWXUQHG�WR�WKDW�SRVLWLRQ�RU�LQ�WKH�FODVVLILFDWLRQ�RI�ZRUN�KH�VKH�SHUIRUPHG�DW�WKH�EHJLQQLQJ�RI�
KLV�KHU�GLVDELOLW\�DQG�LQ�WKH�VHQLRULW\�KH�VKH�KHOG�DW�WKDW�WLPH�

6HFWLRQ�����5HGXFWLRQ�RI�)RUFH

6HFWLRQ����

�D��7KH�(PSOR\HU�DJUHHV�WR�JLYH�UHJXODU�IXOO�WLPH�VHQLRULW\�HPSOR\HHV�WZR�����WKUHH�����GD\V�
QRWLFH�RI�LQWHQGHG�OD\RII

�E��,Q�WKH�HYHQW�RI�D�OD\RII��WKH�(PSOR\HU�PD\�UHFDOO�D�ODLG�RII�HPSOR\HH�IRU�WHPSRUDU\�ZRUN�
RU�DV�D�WHPSRUDU\�UHSODFHPHQW�IRU�DQRWKHU�HPSOR\HH�LQ�ZKLFK�HYHQW�WKH�DJUHHG�XSRQ�QRWLFH�
RI�OD\RII�DV�SURYLGHG�LQ�WKLV�6HFWLRQ��ZLOO�QRW�DSSO\�WR�VDLG�HPSOR\HH�

�F��:KHQ�LW�EHFRPHV�QHFHVVDU\�WR�UHGXFH�WKH�ZRUNLQJ�IRUFH��WKH�OHDVW�VHQLRU�HPSOR\HH�LQ�KLV�
KHU�FODVVLILFDWLRQ�VKDOO�EH�ODLG�RII�ILUVW��DQG�ZKHQ�WKH�IRUFH�LV�DJDLQ�LQFUHDVHG��WKH�HPSOR\HHV�
VKDOO� EH� UHWXUQHG� WR� ZRUN� LQ� WKH� UHYHUVH� RUGHU� E\� FODVVLILFDWLRQ� LQ� ZKLFK� WKH\� ZHUH� ODLG�
RII�� SURYLGLQJ� WKH\� VWLOO�PDLQWDLQ� VHQLRULW\� DV� GHVFULEHG� KHUHLQ�� � 6WHZDUGV� VKDOO� EH� WKH� ODVW�
HPSOR\HHV�WR�EH�ODLG�RII��DQG�XQGHU�QR�FLUFXPVWDQFHV�VKDOO�WKH\�EH�GLVFULPLQDWHG�DJDLQVW�

,Q� WKH� HYHQW� D� IXOO� WLPH� HPSOR\HH� LV� ODLG� RII�� KH�VKH� VKDOO� EH� DOORZHG� WR� GLVSODFH� WKH� OHDVW�
VHQLRU� HPSOR\HH� LQ� DQ\� FODVVLILFDWLRQ� LI� TXDOLILHG�� KRZHYHU�� LI� KH�VKH� HOHFWV� WR� UHSODFH� D�
IHHGHU�GULYHU��KH�VKH�PXVW�EH�'27�SUHYLRXVO\�TXDOLILHG�WR�KDQGOH�WKH�HTXLSPHQW�

,Q�WKH�HYHQW�RI�D�OD\RII�LQ�WKH�IHHGHU�FODVVLILFDWLRQ�WKHUH�ZLOO�EH�WKUHH�����PRYHV�ZLWKLQ�WKH�
IHHGHU�FODVVLILFDWLRQ�WR�EH�FRPSOHWHG�ZLWKLQ�WHQ������GD\V���$Q\�RWKHU�HPSOR\HHV�ZLWKLQ�WKLV�
FODVVLILFDWLRQ�ZKR�DUH�GLVSODFHG�DV�D�UHVXOW�RI�WKHVH�PRYHV�ZLOO�ZRUN�DV�DVVLJQHG�

6HFWLRQ����

$IWHU� IROORZLQJ� WKH� UHGXFWLRQ� RI� IRUFH� SURFHGXUHV� DV� RXWOLQHG� DERYH�� WKH� IROORZLQJ� VKDOO�
DSSO\�

$IWHU�D�OD\RII��IXOO�WLPH�VHQLRULW\�HPSOR\HHV�PD\�HOHFW�WR�EH�DVVLJQHG�WR�GLVSODFH�RQH�����RU�
WZR�����SDUW�WLPH�HPSOR\HHV�LQ�WKH�EXLOGLQJ�LI�DQ\�SDUW�WLPH�HPSOR\HHV�DUH�ZRUNLQJ�LQ�WKDW�
EXLOGLQJ���,Q�VXFK�FDVHV�WKH�IXOO�WLPH�VHQLRULW\�HPSOR\HHV�ZLOO�EH�RIIHUHG�DYDLODEOH�KRXUV�IRU�
RQH�����VKLIW�DQG�JXDUDQWHHG�HLJKW�����KRXUV�ZRUN�IRU�WZR�SDUW�WLPH�VKLIWV�JXDUDQWHHG�
IRXU�����KRXUV�ZRUN�IRU�RQH�VKLIW�RU�HLJKW�����KRXUV�ZRUN�IRU�WZR�SDUW�WLPH�VKLIWV�ZKHUH�
DYDLODEOH�DW�WKH�DSSURSULDWH�UDWH�IRU�FODVVLILFDWLRQ�RI�ZRUN�SHUIRUPHG�LQ�DGGLWLRQ�WR�DOO�IULQJH�
EHQHILWV�

)XOO�WLPH�HPSOR\HHV�ZKR�GLVSODFH�SDUW�WLPH�HPSOR\HHV�DV�SURYLGHG�LQ�$UWLFOH�����6HFWLRQ�����
VKDOO�UHFHLYH�WKH�DSSURSULDWH�UDWH��SDUW�WLPH�UDWH��RI�SD\��H[FHSW�LI�LQ�WKH�EXLOGLQJ�WKHUH�
LV�D�SDUW�WLPH�HPSOR\HH�UHFHLYLQJ�KLJKHU�UDWH��WKHQ�WKH�IXOO�WLPH�HPSOR\HH�ZLOO�UHFHLYH�
�



WKH�KLJKHU�UDWH���WRS�LQVLGH�$UWLFOH������UDWH�RI�SD\���

7KH�SURYLVLRQV�RI�WKLV�6HFWLRQ�VKDOO�QRW�DSSO\�

����'XULQJ�WKH�ILUVW�WKUHH�����GD\V�RI�HPHUJHQFLHV�EH\RQG�WKH�(PSOR\HU¶V�FRQWURO�VXFK�DV�ILUH��
IORRG��VQRZ�VWRUP��SRZHU�IDLOXUH��7��2��)��&��GHOD\V�RU�

��� �'XULQJ� VWULNHV� DJDLQVW�836�RU� RWKHU� FRPSDQLHV�ZKLFK� UHTXLUH� D� UHGXFWLRQ� RI� WKH�ZRUN�
IRUFH�

���7KH�&RPSDQ\�ZLOO�DWWHPSW�WR�VFKHGXOH�VXIILFLHQW�YDFDWLRQV�IURP�'HFHPEHU����RI�DQ\�\HDU�
WKURXJK�WKH�VHFRQG���QG��IXOO�ZHHN�RI�WKH�IROORZLQJ�-DQXDU\�LQ�RUGHU�WR�DYRLG�OD\RIIV���,Q�WKH�
HYHQW�VXIILFLHQW�YDFDWLRQV�KDYH�QRW�EHHQ�VFKHGXOHG��WKH�/RFDO�8QLRQ�DQG�WKH�&RPSDQ\�ZLOO�
PHHW� WR�DGMXVW� WKH�YDFDWLRQ�VFKHGXOH�� �)DLOLQJ� WR�DJUHH�RQ�DQ�DGMXVWHG�VFKHGXOH�� WKH�PDWWHU�
VKDOO�EH�UHIHUUHG�WR�WKH�*HQHUDO�3UHVLGHQW�RI�WKH�,QWHUQDWLRQDO�%URWKHUKRRG�RI�7HDPVWHUV�DQG�
WKH�9LFH�3UHVLGHQW�RI�/DERU�5HODWLRQV�IRU�ILQDO�UHVROXWLRQ�

6HFWLRQ��

7KH� /RFDO� 8QLRQ� 5HSUHVHQWDWLYH� DQG� WKH� (PSOR\HU� VKDOO� PXWXDOO\� DJUHH�� LQ� ZULWLQJ�� RQ�
FLUFXPVWDQFHV� XQGHU� ZKLFK� SHUVRQV� ZKR� OHDYH� WKH� FODVVLILFDWLRQ� RI� ZRUN� FRYHUHG� E\� WKLV�
$JUHHPHQW��EXW� UHPDLQ� LQ� WKH�HPSOR\�RI� WKH�(PSOR\HU� LQ� VRPH�RWKHU� FDSDFLW\��PD\� UHWDLQ�
VHQLRULW\� ULJKWV� XSRQ� WKHLU� UHWXUQ� WR� WKHLU� RULJLQDO� XQLW�� � ,Q� WKH� DEVHQFH� RI� VXFK� ZULWWHQ�
DJUHHPHQW��VXFK�HPSOR\HH�VKDOO�ORVH�DOO�VHQLRULW\�ULJKWV�XSRQ�OHDYLQJ�

6HFWLRQ���±�%LGGLQJ

�D��$QQXDO�%LGGLQJ���)XOO�7LPH�(PSOR\HHV

����,Q�HDFK�FHQWHU�D�VFKHGXOH�RI�VWDUWLQJ�WLPHV�ZLWKLQ�HDFK�FODVVLILFDWLRQ�VKDOO�EH�SRVWHG�IRU�
ELG�RQ�WKH�WKLUG���UG��0RQGD\�LQ�-DQXDU\�DQG�VKDOO�UHPDLQ�SRVWHG�IRU�WZR�����ZHHNV�

��� � )XOO� WLPH� HPSOR\HHV� LQ� HDFK� FODVVLILFDWLRQ� VKDOO� LQ� RUGHU� RI� WKHLU� VHQLRULW\�� KDYH� WKH�
ULJKW� WR� VHOHFW� VWDUWLQJ� WLPHV� ZLWKLQ� WKHLU� RZQ� FODVVLILFDWLRQ� IURP� WKH� VFKHGXOHG� SRVWHG��
7KH�VFKHGXOH�VKDOO�LQFOXGH�'D\���7ZLOLJKW�DQG�1LJKW���3UHORDG�MREV�LQ�WKH�FXUUHQW�KXE�
RSHUDWLRQ��

��� � 7KHUH� VKDOO� EH� DUHD� VHOHFWLRQ� IRU� DOO� IXOO� WLPH� SDFNDJH� FDU� GULYHUV� RQ� WKH� WKLUG� ILUVW�
0RQGD\� LQ� -DQXDU\� ����� DQG� HYHU\� RWKHU� -DQXDU\� IRU� WKH� FRQWUDFWXDO� SHULRG� RI� WKLV�
DJUHHPHQW�� � �������-DQXDU\������DQG�-DQXDU\�������ZKLFK�ZLOO� UHPDLQ�SRVWHG�IRU� WKUHH�
����ZHHNV��'HOLYHU\�GULYHUV�LQ�WKH�RUGHU�RI�WKHLU�VHQLRULW\�VKDOO�EH�SHUPLWWHG�WKH�RSSRUWXQLW\�
WR�VHOHFW�WKH�DUHD�RI�WKHLU�FKRLFH�ZLWKLQ�WKH�FHQWHU���7KH�DUHD�VHOHFWLRQ�ZLOO�EH�SXW�LQWR�HIIHFW�
ZLWKLQ�QLQHW\������GD\V�DIWHU�WKH�DUHD�VHOHFWLRQ�OLVW�LV�UHPRYHG�

�



$EVHQW�PXWXDO�DJUHHPHQW��LI�WKH�FRPSDQ\�IDLOV�WR�SODFH�WKH�GULYHU�RQ�WKH�URXWH�ZLWKLQ�QLQHW\�
�����GD\V��WKH�PDWWHU�VKDOO�EH�UHIHUUHG�WR�WKH�&RPSDQ\�DQG�8QLRQ�1HJRWLDWLQJ�&KDLUPDQ�DW�
WKH�QH[W�UHJXODUO\�VFKHGXOHG�PHHWLQJ�RI�WKH�&�3�$�3�*�&�

�E��%LGGLQJ�RQ�9DFDQFLHV�DQG�1HZ�-REV���)XOO�7LPH�(PSOR\HHV�

��� � 'XULQJ� WKH� \HDU� EHWZHHQ� WKH� SRVWLQJ� RI� WKH� VFKHGXOH�� HPSOR\HHV� LQ� WKH� RUGHU� RI� WKHLU�
VHQLRULW\�DQG�SURYLGHG�WKH\�DUH�TXDOLILHG��VKDOO�KDYH�WKH�ULJKW�WR�ELG�RQ�VWDUWLQJ�WLPHV�LQ�WKHLU�
RZQ�RU�RWKHU�FODVVLILFDWLRQV�

��� � 9DFDQFLHV� RU� QHZ� MREV� RWKHU� WKDQ� IHHGHUV� ZLOO� EH� SRVWHG� WKH� ILUVW� 7KXUVGD\� DIWHU� ILYH�
����ZRUNLQJ� GD\V� RI� WKH� YDFDQF\�� RU� WKH� ILUVW� 7KXUVGD\� DIWHU� ILYH� ����ZRUNLQJ� GD\V� RI� WKH�
��WK�GD\�RI�WKH�QHZ�MRE���7KH�ELG�VKDOO�UHPDLQ�SRVWHG�IRU�ILYH�����ZRUNLQJ�GD\V�DV�IROORZV��
7KXUVGD\�� )ULGD\��0RQGD\�� 7XHVGD\� DQG�:HGQHVGD\�� 7KH� MRE� VKDOO� EH� ILOOHG�ZLWKLQ� WKLUW\�
�����GD\V�DIWHU�WKH�ELG�LV�WDNHQ�GRZQ��LI�D�VHFRQG���QG��YDFDQF\�RFFXUV�DV�D�UHVXOW�RI�ILOOLQJ�
WKH�ILUVW���VW��RSHQLQJ�LW�VKDOO�EH�ELG�LQ�WKH�VDPH�PDQQHU�DV�WKH�ILUVW���7KH�WKLUG���UG��YDFDQF\��
LI�RQH�RFFXUV��VKDOO�EH�ILOOHG�E\�WKH�(PSOR\HU�

����:KHQ�D�YDFDQF\�RU�QHZ�SHUPDQHQW�MRE�RFFXUV�LQ�WKH�IHHGHU�FODVVLILFDWLRQ��HPSOR\HHV�LQ�
WKDW�FODVVLILFDWLRQ�LQ�RUGHU�RI�WKHLU�VHQLRULW\�ZLWKLQ�WKH�RSHUDWLQJ�FHQWHU��VKDOO�EH�SHUPLWWHG�WR�
VHOHFW�VXFK�D�MRE�DQG�WKH�ELG�ZLOO�EH�SRVWHG�WKH�ILUVW�7KXUVGD\�ZLWKLQ�ILYH�����ZRUNLQJ�GD\V�
RI�WKH�YDFDQF\��RU�WKH�ILUVW�7KXUVGD\�ZLWKLQ�ILYH�����ZRUNLQJ�GD\V�RI�WKH���WK�GD\�RI�WKH�QHZ�
MRE�� �7KH� ELG� VKDOO� UHPDLQ� SRVWHG� IRU� ILYH� ����ZRUNLQJ� GD\V� DV� IROORZV��7KXUVGD\�� )ULGD\��
0RQGD\��7XHVGD\��DQG�:HGQHVGD\��7KH�MRE�VKDOO�EH�LPSOHPHQWHG�ZLWKLQ�WZR�����ZHHNV�DIWHU�
WKH�ELG� LV� WDNHQ�GRZQ�� � ,I�D� VHFRQG� ��QG��YDFDQF\�RFFXUV�DV�D� UHVXOW�RI� ILOOLQJ� WKH� ILUVW� ��VW��
RSHQLQJ�LW�VKDOO�EH�ILOOHG�LQ� WKH�VDPH�PDQQHU�DV� WKH�ILUVW���VW��� �7KH�WKLUG���UG��YDFDQF\�LI� LW�
RFFXUV�VKDOO�EH�ILOOHG�IURP�WKH�TXDOLILHG�OLVW�

,Q�WKH�HYHQW�WKDW�QR�HOLJLEOH�HPSOR\HH�LV�DYDLODEOH�WR�ILOO�WKH�RSHQLQJ��WKHQ�TXDOLILHG�SDUW�WLPH�
HPSOR\HHV�ZLOO�EH�DIIRUGHG�WKH�RSSRUWXQLW\�WR�ILOO�WKH�IXOO�WLPH�YDFDQF\�SULRU�WR�KLULQJ�IURP�
RXWVLGH�VRXUFHV���7KLV�SURFHGXUH�VKDOO�FRPSO\�ZLWK�WKH�VL[�����IRU�RQH�����SURYLVLRQV�SURYLGHG�
IRU�HOVHZKHUH�LQ�WKH�$JUHHPHQW���$IWHU�VXFFHVVIXOO\�TXDOLI\LQJ��WKH�HPSOR\HH�ZLOO�EH�SODFHG�
RQ�WKH�DSSURSULDWH�IXOO�WLPH�VHQLRULW\�OLVWLQJ�

:KHQ�VHQLRULW\�LV�YLRODWHG�GXH�WR�D�UXQDURXQG��WKH�HPSOR\HH�ZLOO�EH�FRPSHQVDWHG�DOO�KRXUV�
LQYROYHG�RU�WKH�WULS��ZKLFKHYHU�LV�JUHDWHU�

,Q�WKH�HYHQW�VWDUWLQJ�WLPHV�LQ�WKH�IHHGHU�FODVVLILFDWLRQ�DUH�SHUPDQHQWO\�FKDQJHG�E\�PRUH�WKDQ�
RQH�����KRXU�DQG�WKH�HPSOR\HH�ZKR�ELG�VDLG�VWDUWLQJ�WLPH�LQ�WKLV�FODVVLILFDWLRQ�HOHFWV�QRW�WR�
UHPDLQ�RQ�WKH�QHZ�VWDUWLQJ�WLPH��WKH\�PD\�FKRRVH�DQ\�VWDUWLQJ�WLPH�WKH\�GHVLUH�LQ�VHQLRULW\�
RUGHU���,I�D�VHFRQG���QG��RU�WKLUG���UG��PRYH�RFFXUV�DV�D�UHVXOW�RI�WKH�ILUVW���VW��PRYH��LW�VKDOO�
EH� ILOOHG� LQ� WKH�VDPH�PDQQHU�DV� WKH� ILUVW� ��VW��� �7KH�QH[W�HPSOR\HH�GLVSODFHG�VKDOO�SHUIRUP�
DYDLODEOH�ZRUN�DV�DVVLJQHG�

6HPL�DQQXDO�ELGGLQJ�LQ�IHHGHUV�VKDOO�EH�FRQGXFWHG�LQ�WKH�IROORZLQJ�PDQQHU�

�



����7KH�&RPSDQ\�ZLOO�KDYH�DOO�ELGV�UHDG\�IRU�VHOHFWLRQ�DQG�IRU�UHYLHZ�E\�WKH�VWHZDUGV�WKUHH�
����GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�VHOHFWLRQ�SURFHVV�

����%LGGLQJ�ZLOO�FRPPHQFH�WZR�����0RQGD\¶V�SULRU�WR�WKH�ILUVW�ZHHNHQG�LQ�$SULO�)HEUXDU\�
DQG�2FWREHU�$XJXVW�RI�HDFK�\HDU�

����(DFK�GULYHU�ZLOO�EH�DVVLJQHG�D�GD\�WR�ELG�D�MRE�LQ�VHQLRULW\�RUGHU���/LVW�PXVW�EH�SRVWHG�WZR�
����ZHHNV�EHIRUH�ELGGLQJ�

����'ULYHUV�ZKR�DUH�RII�RQ�YDFDWLRQ��SHUVRQDO��VLFN�GD\V�RU�IRU�DQ\�UHDVRQ�VKDOO�SURYLGH�WKH�
IHHGHU�PDQDJHU�D�ZULWWHQ� OLVW�RI� WKHLU�VHOHFWLRQV�SULRU� WR� WKHLU�VFKHGXOHG�GD\��DOO�H[FHSWLRQV�
VKDOO�EH�KDQGOHG�E\�WKH�VWHZDUG�

���� $� GULYHU� ZKR� IDLOV� WR�PDNH� D� VHOHFWLRQ� RQ� WKHLU� VFKHGXOHG� GD\� VKDOO� EH� E\SDVVHG� DQG�
ELGGLQJ�VKDOO�FRQWLQXH���%\SDVVHG�GULYHUV�PD\�VHOHFW�WKH�QH[W�GD\�RU�ODWHU�LQ�WKH�SURFHVV�IURP�
DQ\�UHPDLQLQJ�RSHQ�MREV���$�GULYHU�ZKR�IDLOV�WR�ELG�DW�DOO�VKDOO�EH�SODFHG�E\�VHQLRULW\�RQ�WKH�
&RYHU�/LVW�ZKHUH�D�&RYHU�/LVW�H[LVWV�RU�LQ�WKH�DEVHQFH�RI�D�&RYHU�/LVW�VKDOO�EH�DVVLJQHG�WR�DQ�
RSHQ�ELG�

����$�ELG�GD\�ZLOO�EH�IURP�PLGQLJKW�WR�PLGQLJKW�

)HHGHU�GULYHUV�VKDOO�ELG�VWDUW�WLPHV�DQG�GHVWLQDWLRQV���'HVWLQDWLRQ�LV�LQWHUSUHWHG�WR�PHDQ�WKH�
PRVW� GLVWDQW� SRLQW��7KH� UXQ� FRXOG� FRQVLVW� RI�PXOWL�SRLQW� VWRS�RIIV�� �7KHVH�PXOWL�SRLQW� VWRS�
RIIV�FRXOG�GHYLDWH�RQ�D�GD\�WR�GD\�EDVLV�RU�EH� LQFUHDVHG�RU�GLVFRQWLQXHG�ZLWKRXW� MXVWLI\LQJ�
FDQFHOODWLRQ�RI�WKH�GHVWLQDWLRQ�ELG���,I�WKH�GHVWLQDWLRQ�LV�SHUPDQHQWO\�FKDQJHG�WKH�UXQ�VKDOO�EH�
UHELG���7KH�&RPSDQ\�ZLOO�PDNH�HYHU\�DWWHPSW�WR�ELG�GHVWLQDWLRQV�ZKLFK�LQFOXGH�ORFDO�7UDLOHU�
'HOLYHU\�3LFNXS� DQG� UDLO� \DUG�ZRUN�� 7KH� ELGV�ZLOO� EH� UHYLHZHG�ZLWK� WKH� /RFDO�8QLRQV� RU�
6WHZDUGV�SULRU�WR�WKH�IHHGHU�GULYHUV�ELGGLQJ�

��� � 3DFNDJH� GULYHUV� VKDOO� EH� JLYHQ� WKH� SUHIHUHQFH� WR� VHOHFW� LQ� WKHLU� FODVVLILFDWLRQ� LQ� WKH�
EXLOGLQJ�� EDVHG� RQ� VHQLRULW\�� SHUPDQHQW� YDFDQFLHV�� RU� ZKHQ� D� SHUPDQHQW� QHZ� DUHD�
LV� HVWDEOLVKHG�� � 7KH� FKDQJH� LV� WR� EH� PDGH� ZLWKLQ� WKLUW\� ����� GD\V� XQOHVV� H[WHQXDWLQJ�
FLUFXPVWDQFHV�DSSO\�

,Q�WKH�HYHQW�RI�DQ�HPHUJHQF\�RU�SRVVLEOH�VHUYLFH�GHOD\��WKH�&RPSDQ\�PD\�WHPSRUDULO\�
UHDVVLJQ�WKH�GULYHU�DQRWKHU�DUHD�ZLWKLQ�WKH�FHQWHU�EXW�LW�LV�WKH�&RPSDQ\¶V�LQWHQWLRQ�WKDW�WKH�
FRYHU�GULYHUV�RU�MXQLRU�GULYHUV�ZLOO�FRYHU�UXQV�XQOHVV�GHVLUHG�E\�D�VHQLRU�HPSOR\HH��)XOO��
7LPH�ELG�SDFNDJH�FDU�GULYHUV�FDQQRW�EH�IRUFHG�IURP�WKHLU�ELG�URXWH�PRUH�WKDQ�VHYHQ�
����GD\V�SHU�\HDU��)RUFHG�VKDOO�QRW�LQFOXGH�D�PXWXDO�DJUHHPHQW�RU�ZKHQ�D�ELG�DUHD�LV�
WHPSRUDULO\�HOLPLQDWHG��

�D��3DFNDJH�DQG�)HHGHU�GULYHUV�VKDOO�EH�SHUPLWWHG�WZR�����PRYHV�LQ�DQ\�WZHOYH������PRQWK�
SHULRG�

�



����(PSOR\HHV�FODVVLILHG�DV�SRUWHU�RU�FDU�ZDVKHU�PXVW�KDYH�ZRUNHG�LQ�WKHLU�FODVVLILFDWLRQV�D�
PLQLPXP�RI�WKLUW\������GD\V�WR�EH�HOLJLEOH�WR�ELG�RQ�VWDUWLQJ�WLPHV�LQ�RWKHU�FODVVLILFDWLRQV�

����7KHUH�ZLOO�EH�D�PXWXDO�WULDO�SHULRG�RI�WKLUW\������GD\V�IRU�IXOO�WLPH�HPSOR\HHV�ZKR�ELG�RXW�
WR�GULYLQJ�MREV���$Q\�LQVLGH�IXOO�WLPH�HPSOR\HH�ZKR�ELGV�RXW�WR�GULYLQJ�MREV�DQG�GLVTXDOLILHV�
WKHPVHOYHV�DV�GULYHUV�VKDOO�QRW�EH�HOLJLEOH�WR�FRPH�RXW�DJDLQ�XQWLO�DOO�RWKHU�IXOO� WLPH�LQVLGH�
HPSOR\HHV�ZKR�KDYH�UHTXHVWHG�KDYH�KDG�DQ�RSSRUWXQLW\�WR�TXDOLI\�DV�GULYHUV�

����'XULQJ�WKH�\HDU�EHWZHHQ�WKH�SRVWLQJ�RI�WKH�VFKHGXOH��DXWR�PHFKDQLFV�LQ�WKH�RUGHU�RI�WKHLU�
VHQLRULW\�DQG�SURYLGLQJ�WKH\�DUH�TXDOLILHG��VKDOO�KDYH�WKH�ULJKW�WR�ELG�RQ�QHZ�MREV�ZLWKLQ�WKHLU�
FODVVLILFDWLRQ�

��� � 3DFNDJH� FDU� GULYHU� WUDLQLQJ� DUHDV�ZLOO� EH� D�PD[LPXP�RI� ILIWHHQ� SHU� FHQW� ������ RI� WKH�
QXPEHU�RI�DUHDV�ELG�LQ�HDFK�FHQWHU�� �%HORZ����ZLOO�EH�URXQGHG�GRZQ�� ���DQG�DERYH�ZLOO�EH�
URXQGHG�XS�

�F��,Q�WKH�HYHQW�VWDUWLQJ�WLPHV�LQ�D�FODVVLILFDWLRQ�DUH�FKDQJHG�E\�PRUH�WKDQ�RQH�����KRXU��WKH�
MRE�ZLOO�EH�UHELG��

�G��$�QHZ�SHUPDQHQW� MRE�VKDOO�EH�FRQVLGHUHG�RQH�WKDW�KDV�EHHQ�LQ�H[LVWHQFH�IRU� WKLUW\������
FRQVHFXWLYH�ZRUNLQJ� GD\V� H[FHSW� WKDW� DOO� MREV� DGGHG� LQ�1RYHPEHU� DQG�'HFHPEHU� VKDOO� EH�
FRQVLGHUHG�WR�EH�WHPSRUDU\�MREV�XQOHVV�WKHUH�LV�D�ORFDO�DJUHHPHQW�

�H�� :KHQ� ELG� ZRUN� LV� QRW� DYDLODEOH� RU� ZKHQ� GHOLYHU\� DUHDV� RU� UXQV� DUH� FRQVROLGDWHG��
GLVFRQWLQXHG�RU� WHPSRUDULO\� VXVSHQGHG� IRU�XS� WR� WKLUW\� �����GD\V�� HPSOR\HHV� VKDOO�SHUIRUP�
DYDLODEOH�ZRUN�DV�DVVLJQHG�� �%XW�ZKHQ�GHOLYHU\�DUHDV�RU�UXQV�DUH�SHUPDQHQWO\�FRQVROLGDWHG�
RU�GLVFRQWLQXHG�WKH�HPSOR\HH�VKDOO�KDYH�WKH�ULJKW�LQ�VHQLRULW\�WR�VHOHFW�DQ\�DUHD�RU�UXQ�LQ�WKH�
FHQWHU�

�I��(PSOR\HHV�GR�QRW�KDYH� WKH� ULJKW� WR�VHOHFW�DQ\�VSHFLILF�XQLW�� ORDG��VRUW�RU� UXQ��H[FHSW� LQ�
6HFWLRQ��� �E���� �:KHQ�D�YDFDQF\�RU�QHZ� MRE�RFFXUV� LQ� WKH� VRUWHU� FODVVLILFDWLRQ� LQ� WKH�KXE��
SUH�TXDOLILHG�SDFNDJH�KDQGOHUV�ZLOO�EH�DIIRUGHG� WKH�RSSRUWXQLW\� WR� ILOO� WKH� MRE�� � ,Q�RUGHU� WR�
SURYLGH� WKH� IXOO� WLPH� SDFNDJH� KDQGOHU� LQ� WKH� KXE� WKH� RSSRUWXQLW\� WR�PRYH� LQWR� WKH� VRUWHU�
FODVVLILFDWLRQ�� ZKHQ� D� SDUW� WLPH� VRUWHU� YDFDQF\� RFFXUV� RQ� D� VKLIW�� WKH� IXOO� WLPH� SDFNDJH�
KDQGOHU�ZLOO�EH�DIIRUGHG�WKH�RSSRUWXQLW\�WR�ILOO�WKH�SDUW�WLPH�YDFDQF\�IRU�WKDW�VKLIW�DW�VRUWHU¶V�
UDWH�ZKLOH�VRUWLQJ���7KH�SURYLVLRQV�RI�$UWLFOH�����6HFWLRQ���ZLOO�QRW�DSSO\�LQ�WKLV�FLUFXPVWDQFH�
RQO\���6KRXOG�D�VXEVHTXHQW�SDUW�WLPH�VRUWHU�YDFDQF\�LQ�DQ�DGMDFHQW�VKLIW�RFFXU��WKDW�SDFNDJH�
KDQGOHU�VRUWHU�HPSOR\HH�ZLOO�EH�JLYHQ�WKH�VRUWHU�MRE�WR�FUHDWH�WKH�IXOO�WLPH�VRUWHU�SRVLWLRQ�DQG�
ZLOO�EH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�$UWLFOH�����6HFWLRQ���

�J�� 7KH� SURYLVLRQV� RI� WKLV� 6HFWLRQ� �� VKDOO� QRW� DSSO\� WR� DXWR� PHFKDQLFV�� PDLQWHQDQFH�
PHFKDQLFV� RU� FOHUNV�� H[FHSW� WKDW� WKH�&RPSDQ\�ZLOO� FURVV� WUDLQ� RQH� ����PHFKDQLF� DW� D� WLPH�
LQ�RUGHU�WR�DIIRUG�WKDW�LQGLYLGXDO�WKH�VNLOOV�WR�ELG�RQ�QHZ�MREV���4XDOLILHG�PHFKDQLFV�ZLOO�EH�
DOORZHG�WR�ELG�RQ�DQ�DQQXDO�EDVLV�DQG�RQ�DQ\�QHZ�SHUPDQHQW�MREV�ZLWKLQ�WKHLU�FODVVLILFDWLRQ�

��



�K�� 7KH� &RPSDQ\� DJUHHV� WKDW� 7HPSRUDU\� &RYHU� 'ULYHUV� ZLOO� EH� XVHG� WR� FRYHU� DEVHQFHV��
SHUVRQDO�KROLGD\V��VLFN�GD\V�DQG�YDFDWLRQV���7KH�QXPEHU�RI�7HPSRUDU\�&RYHU�'ULYHUV�ZLOO�EH�
GHWHUPLQHG�LQ�HDFK�FHQWHU�E\�D�UHYLHZ�RI�WKH�DEVHQWHH�UHFRUG�DV�ZHOO�DV�WKH�ZHHNO\�YROXPH�
SDWWHUQV� WKDW� PLJKW� UHTXLUH� DEVHQWHH�� SHUVRQDO� KROLGD\�� VLFN� GD\� DQG� YDFDWLRQ� FRYHUDJH�� �
7HPSRUDU\�&RYHU�'ULYHU�MREV�ZLOO�EH�ILOOHG�E\�SDUW�WLPH�HPSOR\HHV�ZKR�ZLVK�WR�WUDQVIHU�WR�
IXOO�WLPH�GULYLQJ�MREV�DV�RXWOLQHG�LQ�$UWLFOH������$�ODLG�RII�7HPSRUDU\�&RYHU�'ULYHU�PD\�EH�
DVVLJQHG� WR� GLVSODFH� WKH� OHDVW� VHQLRU� SDUW� WLPH�/RFDO� 6RUW�7ZLOLJKW� HPSOR\HH� LQ� WKH� FHQWHU�
ZKHQ�QR�FRYHU�ZRUN�LV�DYDLODEOH���$�ODLG�RII�7HPSRUDU\�&RYHU�'ULYHU�VKDOO�FRQWLQXH�WR�KDYH�
WKH� ULJKW� WR� GLVSODFH� WKH� OHDVW� VHQLRU� SDUW� WLPH�/RFDO� 6RUW�7ZLOLJKW� HPSOR\HH� LQ� WKH� FHQWHU�
LI� VHQLRULW\�GLFWDWHV��7HPSRUDU\�&RYHU�'ULYHUV� VKDOO�FRQWLQXH� WR�DFFUXH�SDUW� WLPH�VHQLRULW\�� �
6HQLRULW\� SDUW� WLPHUV� VKDOO� FRQWLQXH� WR� UHFHLYH� SDLG� IRU� WLPH� QRW�ZRUNHG� DV� D� FRYHU� GULYHU�
DW� WKHLU� DSSURSULDWH� SDUW� WLPH� ZDJH� UDWH�� � 7KH� DSSOLFDWLRQ� RI� VHQLRULW\� DPRQJ� 7HPSRUDU\�
&RYHU�'ULYHUV�LQ�D�PXOWL�FHQWHU�EXLOGLQJ�ZLOO�EH�VXEMHFW�WR�UHYLHZ�E\�WKH�ODERU�PDQDJHU�DQG�
WKH�/RFDO�8QLRQ�� �8QUHVROYHG� LVVXHV�ZRXOG�EH� UHIHUUHG� WR� WKH� JULHYDQFH� FRPPLWWHH�� LI� QRW�
UHVROYHG�� LW�ZLOO�EH� UHIHUUHG� WR� WKH�QHJRWLDWLQJ�FRPPLWWHH� IRU� UHVROXWLRQ�� �$IWHU� UDWLILFDWLRQ��
UHJXODU� WHPSRUDU\� SDFNDJH� GULYHUV�ZRUNLQJ� LQ� H[FHVV� RI� RQH� ���� \HDU�� HLWKHU� VLQJXODUO\� RU�
LQ� FRPELQDWLRQ�� FRYHULQJ� IRU� D� VSHFLILF� SHUVRQ� RXW� RQ� HLWKHU� FRPSHQVDWLRQ� RU� GLVDELOLW\��
ZLOO�LQ�LWVHOI�FUHDWH�DQRWKHU�IXOO�WLPH�RSHQLQJ�LQ�WKDW�FODVVLILFDWLRQ�DQG�ZLOO�EH�ELG�XQGHU�WKH�
DSSURSULDWH�DUWLFOH�

3DUW�WLPH�HPSOR\HHV�WUDQVIHUULQJ�WR�7HPSRUDU\�&RYHU�'ULYHU�SRVLWLRQV��ZKRVH�SDUW�WLPH�UDWH�
LV�KLJKHU�WKDQ�WKH�7&'�VWDUW�UDWH�ZLOO�EH�UHG�FLUFOHG�DW�WKHLU�FXUUHQW�UDWH�XQWLO�VXFK�WLPH�DV�WKH�
FDOFXODWHG�SURJUHVVLRQ�UDWH�H[FHHGV�WKDW�UDWH�

7KH� ILUVW� GD\� GULYLQJ� GDWH� RI� D� 4XDOLILHG� 7HPSRUDU\� &RYHU� 'ULYHU� VKDOO� EH� XVHG� IRU� WKH�
SXUSRVH�RI�ELGGLQJ�WR�D�IXOO�WLPH�SDFNDJH�GULYHU�MRE�

,I�D�7HPSRUDU\�&RYHU�'ULYHU�VXFFHVVIXOO\�ELGV�IRU�UHJXODU�IXOO�WLPH�HPSOR\PHQW��KLV�KHU�WLPH�
DV�D�7HPSRUDU\�&RYHU�'ULYHU�ZLOO�FRXQW�WRZDUG�WKH�IXOO�WLPH�GULYHU�SUREDWLRQDU\�SHULRG�DQG�
ZDJH�SURJUHVVLRQ���7KH�7HPSRUDU\�&RYHU�'ULYHU�VKDOO�KDYH�ILUVW�SUHIHUHQFH�RQ�DOO�QHZ�IXOO�
WLPH�MRE�RSHQLQJV�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�����6HFWLRQ���

)XOO�WLPH�EHQHILWV�ZLOO�EHJLQ�ZKHQ�KH�VKH�VXFFHVVIXOO\�WUDQVIHUV�WR�VHQLRULW\�IXOO�WLPH�VWDWXV���
7KH�7HPSRUDU\�&RYHU�'ULYHU�ZLOO�EH�JXDUDQWHHG�HLJKW�����KRXUV�ZKHQ�RUGHUHG�WR�UHSRUW�WR�D�
GULYLQJ�MRE���7KH�&RPSDQ\�DJUHHV�WR�DQG�ZLOO�PDLQWDLQ�WKH�UHTXLUHG�QXPEHU�RI�ELG�GHOLYHU\�
UXQV�DV� UHTXLUHG�E\� WKH�&HQWUDO�3HQQV\OYDQLD�6XSSOHPHQWDO�$JUHHPHQW�$UWLFOH�����6HFWLRQ�
��G����7KH�UDWH�RI�SD\�ZLOO�EH�WKH�VWDUWLQJ�SDFNDJH�GULYHU�UDWH�DQG�IROORZ�WKH�QRUPDO�SDFNDJH�
GULYHU�UDWH�SURJUHVVLRQ�

�L��3DUW�WLPH�HPSOR\HHV�PD\�SODFH�WKHLU�QDPHV�RQ�D�OLVW�IRU�7HPSRUDU\�&RYHU�'ULYHUV�ZKLFK�
WKH�(PSOR\HU�ZLOO�SRVW�IRU�D�WZR�����ZHHN�SHULRG�RQ�WKH�ILUVW���VW��:HGQHVGD\�LQ�-DQXDU\�DQG�
WKH�ILUVW���VW��:HGQHVGD\�LQ�-XO\�RI�HDFK�\HDU�

�M��(PSOR\HHV�ZLOO� EH�JUDQWHG� UHTXHVWV� IRU� GD\V�RII� EHWZHHQ�&KULVWPDV� DQG�1HZ�<HDUV� LQ�
VHQLRULW\�RUGHU���9DFDWLRQ��SHUVRQDO�KROLGD\V�DQG�VLFN�GD\V�ZLOO�EH�JLYHQ�ILUVW�SUHIHUHQFH�

��



6HFWLRQ��

7KH� (PSOR\HU� VKDOO� PDLQWDLQ� LQGLYLGXDO� VHQLRULW\� OLVWV� IRU� DXWR� PHFKDQLFV�� PDLQWHQDQFH�
PHFKDQLFV�DQG�FOHUNV�LQ�DFFRUGDQFH�ZLWK�WKHLU�UHVSHFWLYH�MRE�FODVVLILFDWLRQ�DQG�WKH\�VKDOO�EH�
VHSDUDWH�DQG�GLVWLQFW�IURP�WKH�VHQLRULW\�OLVW�RI�RWKHU�HPSOR\HHV�FRYHUHG�E\�WKLV�$JUHHPHQW�� �
$�FOHULFDO�HPSOR\HH�ZKRVH�ZRUN�LV�DIIHFWHG�E\�FRPSXWHUL]DWLRQ�DQG�ZKRVH�MRE�LV�DEROLVKHG�
ZLOO�GRYHWDLO�LQWR�DQRWKHU�FODVVLILFDWLRQ�IRU�ZKLFK�WKH�HPSOR\HH�LV�TXDOLILHG�

6HFWLRQ���±�7UDFWRU�7UDLOHU�6FKRRO

�D��$Q\�TXDOLILHG�HPSOR\HH�ZKR�LV�LQWHUHVWHG�LQ�TXDOLI\LQJ�DV�D�WUDFWRU�WUDLOHU�GULYHU��VKDOO�VR�
QRWLI\�WKH�(PSOR\HU���6XFK�HPSOR\HHV��LQ�WKH�EXLOGLQJ��LQ�VHQLRULW\�RUGHU��ZLOO�EH�SHUPLWWHG�
WR�DWWHQG�WKH�(PSOR\HU�WUDLQLQJ�SURJUDP�ZKLFK�ZLOO�EH�HVWDEOLVKHG�SHULRGLFDOO\���7KH�WUDLQLQJ�
SURJUDP� ZLOO� FRQVLVW� RI� RQH� ���� ZHHN� RI� QRQ�SURGXFWLYH� WUDLQLQJ� RQ� WKH� HPSOR\HH¶V� RZQ�
WLPH��DQG�RQH�����ZHHN�RI�SURGXFWLYH�WUDLQLQJ�IRU�ZKLFK�WKH�HPSOR\HH�ZLOO�EH�SDLG���$V�ORQJ�
DV� WKHUH� LV� DQ� LQWHUHVW�� WKH� (PSOR\HU� ZLOO� EH� UHTXLUHG� WR� PDLQWDLQ� D� TXDOLILHG� OLVW�� � 7KH�
(PSOR\HU� ZLOO� QRW� EH� UHTXLUHG� WR�PDLQWDLQ�PRUH� WKDQ� RQH� HPSOR\HH� RQ� WKH� TXDOLILHG� OLVW�� �
:KHQ�WKH�TXDOLILHG�OLVW�LV�H[KDXVWHG��WKH�(PSOR\HU�ZLOO�EH�UHTXLUHG�WR�WUDLQ�WKH�PRVW�VHQLRU�
HPSOR\HH�RQ�WKH�OLVW� WR�EH�TXDOLILHG�ZLWKLQ�QLQHW\������GD\V�RI� WKH�HPSOR\HH�VXSSO\LQJ�WKH�
(PSOR\HU�ZLWK�GRFXPHQWDWLRQ�LQ�RUGHU�WR�EH�WUDLQHG��$�JRRG�GULYLQJ�UHFRUG��WKH�DJH�RI�����
DQG�RWKHU�(PSOR\HU�VWDQGDUGV��VKDOO�EH�D�SUHUHTXLVLWH�WR�VXFK�WUDLQLQJ���$JH����LV�SULPDU\�EXW�
LQ� FDVHV� ZKHUH� HPSOR\HHV� DUH� QRW� DYDLODEOH� DW� DJH� ���� WKH� (PSOR\HU� PD\�� LQ� FHUWDLQ�
FLUFXPVWDQFHV�� ZDLYH� WKDW� UHTXLUHPHQW�� SURYLGHG� WKRVH� HPSOR\HHV� PHHW� DOO� RWKHU�
UHTXLUHPHQWV���7KH�(PSOR\HU�DJUHHV�WR�IXUQLVK�WKH�LQVWUXFWRUV�DQG�WKH�QHFHVVDU\�HTXLSPHQW���
,I� GLVTXDOLILHG� IRU� DQ\� UHDVRQ�� KH�VKH� FDQ� DWWHQG� WKH� VFKRRO� DIWHU� RQH� ���� \HDU�� � $IWHU�
VXFFHVVIXOO\�FRPSOHWLQJ�WKH�WUDFWRU�WUDLOHU�VFKRRO��HPSOR\HHV�VKDOO�EH�SODFHG�RQ�WKH�TXDOLILHG�
OLVW� LQ� VHQLRULW\� RUGHU�� � 7KLV� ZRUN� ZLOO� EH� RIIHUHG� WR� WKH� TXDOLILHG� OLVW� DIWHU� )HHGHU� FRYHU�
GULYHUV�� �(PSOR\HHV�RQ�WKH�TXDOLILHG�OLVW�PXVW�EH�RIIHUHG�ILYH�����FRQVHFXWLYH�GD\V�RI�ZRUN�
DQG�FDQ�EH�ZRUNHG�DW�D�UDWH�RI�QR�OHVV�WKDQ�WKHLU�FXUUHQW�ELG�SRVLWLRQ���2QFH�DQ�HPSOR\HH�ZKR�
LV� DOUHDG\� TXDOLILHG� VLJQV� WKH� TXDOLILHG� OLVW� KH�VKH� PXVW� VWD\� RQ� WKH� TXDOLILHG� OLVW� IRU� D�
PLQLPXP�RI�RQH�����\HDU�

$IWHU�UDWLILFDWLRQ��VHQLRULW\�IHHGHU�GULYHUV�ZKR�DUH�RII�IRU�D�SHULRG�RI�RQH�����\HDU�IRU�HLWKHU�
FRPSHQVDWLRQ�RU�GLVDELOLW\�ZLOO�LQ�LWVHOI�FUHDWH�DQRWKHU�IXOO�WLPH�RSHQLQJ�LQ�WKDW�FODVVLILFDWLRQ�
DQG�EH�ELG�XQGHU�WKH�DSSURSULDWH�$UWLFOH�

�E�� &XUUHQW� 7UDFWRU� 7UDLOHU� 4XDOLI\LQJ� 6FKRRO� ,QWHUHVW� /LVW� ZLOO� EH� H[KDXVWHG� EHIRUH�
VXEVHTXHQW�OLVWV�DUH�DFWLYDWHG�

�F��7R�EH�HOLJLEOH� WR� VLJQ� WKH�7UDFWRU�7UDLOHU�4XDOLI\LQJ�6FKRRO� ,QWHUHVW�/LVW�� DQ� HPSOR\HH�
PXVW�QRW�KDYH�KDG�DQ�DFFLGHQW�GXULQJ�WKH�\HDU�SUHFHGLQJ�KLV�KHU�ELG�RQ�RU�DVVLJQPHQW�WR��D�
WUDFWRU�WUDLOHU�MRE�

�G�� ,Q� WKH� HYHQW� WKDW� QR� WUDFWRU� WUDLOHU� GULYHU� SUHVHQWO\� LQ� WKDW� FODVVLILFDWLRQ� RU� DQ\RQH� RQ�
WKH�FXUUHQW�TXDOLILHG� OLVW�HOHFWV� WR�ILOO� WKH�RSHQLQJ�� WKH� OHDVW�VHQLRU�HPSOR\HH�RQ� WKH�FXUUHQW�
TXDOLILHG�OLVW�ZLOO�EH�UHTXLUHG�WR�ILOO� WKH�RSHQLQJ��WKH�UHVXOWLQJ�YDFDQF\�ZLOO�EH�ILOOHG�E\�WKH�
��



(PSOR\HU�

�H��$IWHU�EHLQJ�LQ�WKH�IHHGHU�GULYHU�FODVVLILFDWLRQ�IRU�WZR�����FRQVHFXWLYH�\HDUV�DQ�HPSOR\HH�
PD\� ELG� LQWR� D� FODVVLILFDWLRQ� ZLWK� D� ORZHU� KRXUO\� ZDJH� UDWH� ZKHQ� D� YDFDQF\� RU� QHZ� MRE�
RFFXUV��SURYLGHG�WKH�HPSOR\HH�LV�TXDOLILHG�WR�SHUIRUP�WKH�ZRUN���$IWHU�DFFHSWLQJ�D�MRE�LQ�D�
ORZHU�SD\LQJ�FODVVLILFDWLRQ��WKH�HPSOR\HH�VKDOO�EH�UHPRYHG�IURP�WKH�TXDOLILHG�OLVW���+RZHYHU��
VXFK�HPSOR\HH�PD\�UHTXHVW�WR�EH�SXW�EDFN�RQ�WKH�TXDOLILHG�OLVW�DW�D�ODWHU�GDWH�SURYLGLQJ�KH�
VKH�VWLOO�PHHWV�DOO�QHFHVVDU\�UHTXLUHPHQWV�

�I�� &RYHU� MREV� VKDOO� EH� ELG� VHPL�DQQXDOO\� LQ� VHQLRULW\� RUGHU� E\� HPSOR\HHV� LQ� WKH� IHHGHU�
FODVVLILFDWLRQ���7KLV�QXPEHU�ZLOO�EH�VXEMHFW�WR�DGMXVWPHQW�DV�WKH�QHHG�IRU�YDFDWLRQ�FRYHUDJH�
LQ� WKH� FODVVLILFDWLRQ� LQFUHDVHV�RU�GHFUHDVHV�� �7UDFWRU� WUDLOHU� GULYHUV�ZKR�ELG�YDFDWLRQ� FRYHU�
MREV�PXVW�VHOHFW�VXFK�MREV�LQ�VHQLRULW\�RUGHU�HDFK�ZHHN�IRU�WKH�IROORZLQJ�ZHHN���7KH�MRE�RI�
WKHVH�HPSOR\HHV�LV�WR�FRYHU�DEVHQFHV���$Q\�FRYHU�GULYHU�ZKR�GRHV�QRW�UHFHLYH�D�UHJXODU�VWDUW�
WLPH�IRU�WKH�IROORZLQJ�ZHHN�ZLOO�SHUIRUP�ZRUN�LQ�WKH�FODVVLILFDWLRQ�DV�DVVLJQHG��RU�EH�VXEMHFW�
WR�WKH�DSSURSULDWH�OD\RII�DUWLFOH�

$57,&/(������81,)2506�$1'�3(5621$/�$33($5$1&(

7KH� (PSOR\HU� DJUHHV� WKDW� LI� DQ\� HPSOR\HH� LV� UHTXLUHG� WR� ZHDU� DQ\� NLQG� RI� XQLIRUP� DV� D�
FRQGLWLRQ�RI�KLV�KHU�FRQWLQXHG�HPSOR\PHQW��VXFK�XQLIRUP�VKDOO�EH�IXUQLVKHG�DQG�PDLQWDLQHG�
E\�WKH�(PSOR\HU��IUHH�RI�FKDUJH��DW�WKH�VWDQGDUG�UHTXLUHG�E\�WKH�(PSOR\HU�

7KH�(PSOR\HU�ZLOO� SURYLGH� VKLUWV�ZLWK� D�PD[LPXP�RI� WHQ� ����� VKLUWV� DOORZDEOH� HDFK� \HDU�
�ILYH� ����ZLQWHU� �� ILYH� ���� VXPPHU��� RQ� WKH� EDVLV� RI� RQH� ���� QHZ� VKLUW� IRU� HDFK�ZRUQ� VKLUW�
WXUQHG�LQ���7KHVH�VKLUWV�ZLOO�EH�PDLQWDLQHG�E\�WKH�HPSOR\HH�
0HFKDQLFV� ZLOO� EH� SURYLGHG� ZLWK� HOHYHQ� ����� ZLQWHU� DQG� HOHYHQ� ����� VXPPHU� VKLUWV�� �
&XVWRPHU� &RXQWHU� &OHUNV� ZLOO� EH� SURYLGHG� ZLWK� ILYH� ���� VKLUWV�� ILYH� ���� SDQWV� DQG� WKH�
DSSURSULDWH�QHFNZHDU�

7KH� XQLIRUP� DQG� 836� VKLUW� ZLOO� EH� ZRUQ� DW� DOO� WLPHV� ZKLOH� RQ� GXW\� DQG� DW� WKH� VWDQGDUG�
GHWHUPLQHG�E\�WKH�(PSOR\HU���(PSOR\HHV�VKDOO�QRW�ZHDU�DQ\�DUWLFOH�RI�FORWKLQJ�GHWHUPLQHG�WR�
EH�LQFRPSDWLEOH�ZLWK�WKH�XQLIRUP�VWDQGDUGV�HVWDEOLVKHG�E\�WKH�(PSOR\HU�

<DUG�-RFNH\V�GR�QRW�KDYH�WR�ZHDU�D�XQLIRUP��EXW�PXVW�KDYH�D�XQLIRUP�UHDGLO\�DYDLODEOH�DW�DOO�
WLPH�

,W�LV�DJUHHG�WKDW�HPSOR\HHV�PXVW�VWULFWO\�FRPSO\�ZLWK�WKH�(PSOR\HU¶V�UHJXODWLRQV�FRQFHUQLQJ�
SHUVRQDO�JURRPLQJ�DQG�DSSHDUDQFH�DQG�WKH�ZHDULQJ�RI�XQLIRUPV�DQG�DFFHVVRULHV�

7KH� (PSOR\HU� VKDOO� SURYLGH� ORFNHUV� DQG� WKH� EDVLF� XQLIRUP� VKDOO� EH� NHSW� LQ� WKH� ORFNHU�� �
(PSOR\HHV�VKDOO�FKDQJH� LQWR�XQLIRUPV�RQ� WKH�&RPSDQ\�SUHPLVHV�EHIRUH� UHSRUWLQJ�IRU�GXW\�
DQG�FKDQJH�RXW�RI�XQLIRUPV�DIWHU�EHLQJ�UHOLHYHG�IURP�GXW\�HDFK�GD\�

$57,&/(������3$57�7,0(�(03/2<((6
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6HFWLRQ��

3DUW� WLPH� HPSOR\HHV� DUH� GHILQHG� DV� HPSOR\HHV�ZKR�ZKHQ� UHSRUWLQJ� WR�ZRUN� DV� VFKHGXOHG�
VKDOO�EH�JXDUDQWHHG�D�PLQLPXP�RI� WKUHH�DQG�RQH�KDOI� ��������KRXUV�� �6KRXOG�DQ\�SDUW� WLPH�
HPSOR\HH� ZRUN� EH\RQG� WKH� ILIWK� ��WK�� KRXU�� WKH\� VKDOO� EH� SDLG� WLPH� DQG� RQH�KDOI� ��������
XQOHVV� WKH\�ZHUH�SUHYLRXVO\�VFKHGXOHG� WR�ZRUN�HLJKW� ����KRXUV� LQ�ZKLFK�FDVH� WKH\�VKDOO�EH�
JXDUDQWHHG�HLJKW�����KRXUV�VWUDLJKW� WLPH�SD\�� �$OO� WLPH�ZRUNHG�RYHU�HLJKW�����KRXUV�ZLOO�EH�
SDLG�DW�WLPH�DQG�RQH�KDOI���������

3DUW�WLPH�HPSOR\HHV�LQ�RUGHU�WR�TXDOLI\�IRU�WKHLU�ILUVW���VW��ZHHN�RI�YDFDWLRQ�PXVW�

����%H�D�UHJXODU�HPSOR\HH�DV�SURYLGHG�LQ�$UWLFOH�����6HFWLRQ���

����0XVW�KDYH�FRPSOHWHG�RQH�����\HDU�RI�HPSOR\PHQW�IURP�WKHLU�HVWDEOLVKHG
�����VHQLRULW\�GDWH�

����0XVW�KDYH�ZRUNHG�IRXU�KXQGUHG�������KRXUV�RU�PRUH�SULRU�WR�WKHLU�DQQLYHUVDU\
�����GDWH�

6HFWLRQ�����3DUW�7LPH�(PSOR\HHV�7UDQVIHUULQJ�WR�)XOO�7LPH�-REV�

$IWHU� WKH� FRPSOHWLRQ� RI� WKH� MRE� VHOHFWLRQ� SURFHGXUH� RXWOLQHG� LQ� WKH� 6HQLRULW\� $UWLFOH�� WKH�
UHVXOWLQJ�RSHQLQJ�ZLOO�EH�ILOOHG�DV�IROORZV�

3DUW�7LPH� HPSOR\HHV�PD\�SODFH� WKHLU� QDPHV� RQ� D� OLVW�ZKLFK� WKH�(PSOR\HU�ZLOO� SRVW� IRU� D�
WZR�����ZHHN�SHULRG�RQ�WKH�ILUVW���VW��:HGQHVGD\��LQ�-DQXDU\�DQG�WKH�ILUVW���VW��:HGQHVGD\�LQ�
-XO\�IRU�WKH�SXUSRVH�RI�ILOOLQJ�WKH�SHUPDQHQW�QHZ�MRE�RU�SHUPDQHQW�YDFDQF\�UHVXOWLQJ�IURP�
WKH�SURFHGXUH�RXWOLQHG�DERYH�� �7KH�SURFHGXUH�ZLOO�QRW�DSSO\� WR�VXFK�RSHQLQJV�RFFXUULQJ�LQ�
1RYHPEHU�DQG�'HFHPEHU���7KH�MRE�ZLOO�EH�DZDUGHG�WR�WKH�VHQLRU�ELGGLQJ�SDUW�WLPH�HPSOR\HH�
SURYLGLQJ�KH�VKH�PHHWV�WKH�VDPH�UHTXLUHPHQWV�DV�DSSOLFDQWV�IRU�WKDW�IXOO�WLPH�MRE�

$IWHU�VXFFHVVIXOO\�FRPSOHWLQJ�WKH�WKLUW\������ZRUNLQJ�GD\�WUDLQLQJ�SHULRG�WKH�HPSOR\HH�ZLOO�
EH�SDLG�IRU�DQ\�XQXVHG�SHUVRQDO�KROLGD\V��VLFN�GD\V��RU�YDFDWLRQ�GD\V�DW�IRXU�����KRXUV�SHU�
GD\�DW�WKH�SDUW�WLPH�HPSOR\HH�UDWH�

7HPSRUDU\�&RYHU�'ULYHUV�ZKR�EHFRPH�IXOO�WLPH�HPSOR\HHV�VKDOO�EH�SDLG�IRU�XQXVHG�SHUVRQDO�
KROLGD\V� DQG� VLFN� GD\V� DW� HLJKW� ���� KRXUV� SHU� GD\� DW� WKHLU� FXUUHQW� SURJUHVVLRQ� UDWH�� �7KHVH�
HPSOR\HHV� ZLOO� EH� DOORZHG� WR� WDNH� WKH� YDFDWLRQ� WKH\� VHOHFWHG� ODWHU� LQ� WKH� YDFDWLRQ� SHULRG�
ZLWKRXW�SD\�

7HPSRUDU\� &RYHU� 'ULYHUV� ZKR� KDYH� ZRUNHG� HLJKW� KXQGUHG� ������ KRXUV� DV� D� 7HPSRUDU\�
&RYHU�'ULYHU�GXULQJ�WKH�SUHFHGLQJ�YDFDWLRQ�SHULRG�VKDOO�EH�SDLG�IRU�IRUW\�ILYH������KRXUV�DW�
WKHLU�VWUDLJKW�WLPH�FXUUHQW�ZDJH�SURJUHVVLRQ�UDWH�

��



8QGHU�QR�FLUFXPVWDQFHV�VKDOO�DQ\�HPSOR\HH�EH�SDLG�PRUH�WKDQ�ILYH�����SHUVRQDO�KROLGD\V�SHU�
FRQWUDFW�\HDU�RU�ILYH�����VLFN�GD\V�SHU�FRQWUDFW�\HDU�RU�RQH�YDFDWLRQ�HQWLWOHPHQW�SHU�FRQWUDFW�
\HDU�

7KH� HPSOR\HH� DZDUGHG� WKH� MRE� PXVW� VDWLVIDFWRULO\� FRPSOHWH� D� WKLUW\� ����� ZRUNLQJ� GD\�
WUDLQLQJ� SHULRG�� � $Q� HPSOR\HH� ZKR� IDLOV� WR� TXDOLI\� DV� D� IXOO� WLPH� HPSOR\HH� VKDOO� QRW� EH�
HOLJLEOH� WR�FRPH�RXW�DJDLQ�XQWLO�DOO�RWKHU�SDUW� WLPH�HPSOR\HHV�VR�UHTXHVWLQJ�VKDOO�KDYH�KDG�
DQ�RSSRUWXQLW\�WR�TXDOLI\�DV�IXOO�WLPH�HPSOR\HHV���7KH�DERYH�SURFHGXUH�ZLOO�EH�DSSOLHG�RQ�DQ�
DOWHUQDWLQJ�VL[�����IRU�RQH�����EDVLV��VL[����SDUW�WLPH�WR�HYHU\�RQH�����RXWVLGH�KLUH���
�
3DUW� WLPH�HPSOR\HHV�VXFFHVVIXOO\� WUDQVIHUULQJ�WR�IXOO� WLPH�MREV�ZLOO�EH�FRQVLGHUHG�DV�QHZO\�
KLUHG�IXOO�WLPH�HPSOR\HHV�DQG�ZLOO�EH�DGGHG�WR�WKH�DSSURSULDWH�VHQLRULW\�OLVW���7KHLU�VHQLRULW\�
GDWH�ZLOO�EH�WKH�GD\�RI�WKH�WUDQVIHU�

)RU�YDFDWLRQ�SXUSRVHV��WKH�HPSOR\HH�VKDOO�UHFHLYH�DGGLWLRQDO�VHQLRULW\�FUHGLW�HTXDO�WR�DOO�WLPH�
ZRUNHG�DV�SDUW�WLPH�HPSOR\HHV�

6HFWLRQ��

3DUW� WLPH� HPSOR\HHV� ZLOO� ZRUN� RII� WKH� SDUW� WLPH� HPSOR\HH� VHQLRULW\� OLVWV� DW� HDFK� &HQWHU�� �
2QO\�SDUW� WLPH�HPSOR\HHV�KLUHG�DIWHU�$XJXVW���������IRU� WKH�KXE�RQO\��PD\�EH�UHTXLUHG� WR�
ZRUN�D�VL[�����GD\�RSHUDWLRQ���(PSOR\HHV�PD\�EH�ZRUNHG�DQ\�ILYH�����GD\V���$�VWDQGDUG�ZRUN�
ZHHN�PD\�EH�HVWDEOLVKHG�LQ�UHODWLYH�VHQLRULW\�RUGHU�ZLWK�D�SRVWHG�GD\�RII�VFKHGXOH���

7KH�(PSOR\HU�ZLOO�ILOO�DOO�YDFDQFLHV�DQG�SHUPDQHQW�QHZ�MREV�IRU�SDUW�WLPH�HPSOR\HHV�IURP�
WKH�SDUW�WLPH�VHOHFWLRQ�OLVW�LQ�DOO�PRQWKV�H[FHSW�1RYHPEHU�DQG�'HFHPEHU�

3DUW�WLPH�HPSOR\HHV�ZLWK�VL[�����PRQWKV�RU�PRUH�VHQLRULW\�VKDOO�KDYH�WKH�ULJKW�WR�SODFH�WKHLU�
QDPH�RQ�WKH�OLVW�RI�HPSOR\HHV�ZDLWLQJ�WR�EH�PRYHG�WR�D�SUHIHUUHG�MRE�ZLWKLQ�WKHLU�EXLOGLQJ���
6XFK�SUHIHUUHG�MREV�VKDOO� LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��SUHORDGHU��VRUWHU��FOHULFDO�� LUUHJXODU�
WUDLQ�� GHVLJQDWHG� UHVSRQGHU�� FDUZDVKHU�� ORDGHU� XQORDGHU�� VPDOOV� VRUWHU�� VPDOOV� EDJJHU��
+9'�� /9'�� ER[� OLQH� VRUWHU�� SULPDU\� VRUWHU�� WUDLOHU� VZHHSHU�� UHYHQXH� DXGLWRU�� DQG� 63$��
6/$:�� 6XUH� 3RVW��2'&�)'&��'DWD�$FTXLVLWLRQ�� DQG�+D]�0DW� � $FFHSWDQFH�$XGLWRU�� � �
(PSOR\HHV�GR�QRW�KDYH�WKH�ULJKW�WR�VHOHFW�DQ\�VSHFLILF�XQLW��ORDG�RU�ZRUNVWDWLRQ�XQOHVV�D�SULRU�
SDVW�SUDFWLFH�KDV�EHHQ�HVWDEOLVKHG�

$�PD[LPXP�RI� WZHQW\�ILYH�SHUFHQW� ������RI� WKH�HPSOR\HHV�RQ�D� VKLIW� VKDOO�EH�DOORZHG� WR�
FKDQJH�VKLIWV�LQ�DQ\�RQH�����FDOHQGDU�\HDU�� �7KH�HPSOR\HH�REWDLQLQJ�WKH�QHZ�SRVLWLRQ�VKDOO�
UHPDLQ�RQ�WKDW�VKLIW�IRU�DW�OHDVW�VL[�����PRQWKV�

6HFWLRQ��

3DUW� WLPH�HPSOR\HHV�ZLOO�QRW�EH�SHUPLWWHG� WR�GR�GHOLYHU\�GULYLQJ�� IHHGHU�GULYLQJ��RU� WUDFWRU�
WUDLOHU� GULYLQJ�ZRUN� H[FHSW�$LU�� � 3DUW� WLPH� HPSOR\HHV�ZLOO� EH� SHUPLWWHG� WR�PRYH� YHKLFOHV�
ZLWKLQ� WKH� FRQILQHV�RI� WKH�(PSOR\HU¶V�SURSHUW\�� IRU� WKH�SXUSRVH�RI� DYRLGLQJ�GHOD\� LQ� WKHLU�
ZRUN�
��



3DUW�WLPH�HPSOR\HHV�PD\�SODFH�WKHLU�QDPHV�RQ�D�OLVW�IRU�$LU�([FHSWLRQ�'ULYHUV��LQ�DFFRUGDQFH�
ZLWK�$UWLFOH�����6HFWLRQ���K���ZKLFK�WKH�(PSOR\HU�ZLOO�SRVW�IRU�D�WKLUW\������GD\�SHULRG�RQ�
WKH�WKLUG���UG��0RQGD\�LQ�-DQXDU\�DQG�WKH�WKLUG���UG��0RQGD\�LQ�-XO\�RI�HDFK�\HDU�
:KHUH�SDUW�WLPH�HPSOR\HHV�DUH�XVHG�LQ�WKH�FDUZDVK�FODVVLILFDWLRQ��WKH\�ZLOO�EH�SHUPLWWHG�WR�
GULYH�HTXLSPHQW�WR�DQG�IURP�WKH�FDUZDVK�

6HFWLRQ��

:KHQ�DQ\�IXOO�WLPH�LQVLGH�HPSOR\HH�LV�QRW�ZRUNLQJ�GXH�WR�D�ORQJ�WHUP�LQMXU\��LOOQHVV����ZRUN�
ZHHN�RU�ORQJHU��RU�YDFDWLRQ��KH�VKH�ZLOO�EH�UHSODFHG�E\�WKH�VHQLRU�SDUW�WLPH�HPSOR\HH�XQWLO�
WKH�IXOO�WLPH�HPSOR\HH�UHWXUQV���7KH�FRYHUDJH�RI�WKHVH�MREV�FDQQRW�FRQIOLFW�ZLWK�WKH�SDUW�WLPH�
HPSOR\HH¶V�QRUPDO�ZRUN�DVVLJQPHQW���,I�LW�EHFRPHV�QHFHVVDU\�WR�ILOO�WKH�MRE�ZLWK�WZR�����SDUW�
WLPH�HPSOR\HHV�� WKH�HLJKW� ����KRXU�JXDUDQWHH�ZLOO�QRW� DSSO\�� �)RU� WKH�SDUW� WLPH�HPSOR\HHV�
UHSODFLQJ� WKHVH� IXOO� WLPH� HPSOR\HHV�� WKH� RYHUWLPH� SURYLVLRQV� RI�$UWLFOH� ���� 6HFWLRQ� ��ZLOO�
QRW�DSSO\�H[FHSW�IRU�WLPH�DQG�RQH�KDOI�RYHU�HLJKW�����KRXUV���7KH�UDWH�RI�SD\�ZLOO�EH�WKH�SDUW�
WLPHU¶V�QRUPDO�UDWH�RI�SD\�� �7KHVH�GD\V�VKDOO�QRW�DFFUXH� WRZDUG�IXOO� WLPH�VHQLRULW\�� �:KLOH�
FRYHULQJ� WKHVH� IXOO� WLPH� MREV�� WKH� SDUW� WLPH� HPSOR\HHV� ZLOO� FRQWLQXH� WR� UHFHLYH� SDUW� WLPH�
EHQHILWV�

6HFWLRQ��

$IWHU�D�ILYH�����GD\�OD\RII��D�SDUW�WLPH�HPSOR\HH�PD\�H[HUFLVH�KLV�KHU�VHQLRULW\�DQG�GLVSODFH�
WKH�OHDVW�VHQLRU�SDUW�WLPH�HPSOR\HH�LQ�WKH�EXLOGLQJ���

7KH�ILUVW�WZR�����ZHHNV�DIWHU�&KULVWPDV�ZLOO�EH�H[FOXGHG�IURP�WKLV�SURYLVLRQ�

,W�LV�XQGHUVWRRG�WKDW�WKH�PRVW�MXQLRU�SDUW�WLPH�HPSOR\HH�RQ�WKH�VKLIW�ZLOO�EH�ODLG�RII�ILUVW�

6HFWLRQ��

7KH�&RPSDQ\�DQG�WKH�8QLRQ�DJUHH�WR�WKH�FRQFHSW�RI�FUHDWLQJ�DGGLWLRQDO�FRPELQDWLRQ�LQVLGH�
IXOO� WLPH� MREV�� � 7KH�&HQWUDO� 3HQQV\OYDQLD�1HJRWLDWLQJ�&RPPLWWHH� VKDOO� KDYH� WKH� DXWKRULW\�
WR� QHJRWLDWH� DGGLWLRQDO� FRPELQDWLRQ� IXOO� WLPH� MREV� VXEMHFW� WR� WKH� DSSURYDO� RI� WKH�1DWLRQDO�
1HJRWLDWLQJ�&RPPLWWHH�

$57,&/(������*5,(9$1&(�352&('85(6

6HFWLRQ���±�*ULHYDQFHV

$�JULHYDQFH�LV�KHUHE\�MRLQWO\�GHILQHG�WR�EH�DQ\�FRQWURYHUV\��FRPSODLQW��PLVXQGHUVWDQGLQJ�RU�
GLVSXWH�DULVLQJ�DV�WR�LQWHUSUHWDWLRQ��DSSOLFDWLRQ�RU�REVHUYDQFH�RI�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�
$JUHHPHQW�
��



*ULHYDQFH�SURFHGXUHV�PD\�EH�LQYRNHG�E\�DXWKRUL]HG�8QLRQ�5HSUHVHQWDWLYHV�
,Q�WKH�HYHQW�RI�D�JULHYDQFH��LW�VKDOO�EH�KDQGOHG�LQ�WKH�IROORZLQJ�PDQQHU�

�D��7KH�HPSOR\HHV�VKDOO�UHSRUW�LW�WR�KLV�KHU�VKRS�VWHZDUG�LQ�ZULWLQJ�ZLWKLQ�ILYH�����ZRUNLQJ�
GD\V�� �7KH�VWHZDUG�VKDOO�DWWHPSW� WR�DGMXVW� WKH�PDWWHU�ZLWK� WKH�VXSHUYLVRU�ZLWKLQ�IRUW\�HLJKW�
�����KRXUV�

�E��)DLOLQJ� WR�DJUHH�� WKH�VKRS�VWHZDUG�VKDOO�SURPSWO\� UHSRUW� WKH�PDWWHU� WR� WKH�8QLRQ�ZKLFK�
VKDOO�VXEPLW� LW� LQ�ZULWLQJ�DQG�DWWHPSW�WR�DGMXVW� WKH�VDPH�ZLWK�WKH�(PSOR\HU�ZLWKLQ�ILYH�����
ZRUNLQJ�GD\V�� �7KH�(PSOR\HU� VKDOO�� XSRQ�ZULWWHQ� UHTXHVW�� SURYLGH� WKH�/RFDO�8QLRQ�RU� WKH�
VWHZDUG� GHVLJQDWHG� E\� WKH� /RFDO� 8QLRQ�� ZLWK� GRFXPHQWV�LQIRUPDWLRQ� WKDW� LV� UHDVRQDEO\�
UHODWHG��EDVHG�RQ�1/5$�VWDQGDUGV��WR�WKH�SHQGLQJ�JULHYDQFH�

�F��,I�WKH�SDUWLHV�IDLO�WR�UHDFK�D�GHFLVLRQ�RU�DJUHH�XSRQ�D�VHWWOHPHQW�LQ�WKH�PDWWHU��LW�VKDOO�EH�
VXEPLWWHG�LQ�ZULWLQJ�ZLWKLQ�WHQ������ZRUNLQJ�GD\V��XQOHVV�RWKHUZLVH�PXWXDOO\�DJUHHG��WR�WKH�
&�3�$�3�*�&�� � 7KH�&�3�$�3�*�&�� VKDOO� HVWDEOLVK�PRQWKO\� KHDULQJV� GDWHV� H[FHSW�'HFHPEHU��
RQ�D�\HDUO\�EDVLV�� �0RQWKO\�KHDULQJV�PD\�EH�SRVWSRQHG�E\�PXWXDO� DJUHHPHQW�EHWZHHQ� WKH�
SDUWLHV�

�G��7KH�&�3�$�3�*�&��VKDOO�EH�FRPSRVHG�RI�836�UHSUHVHQWDWLYHV�DQG�RQH�����UHSUHVHQWDWLYH�
IURP�HDFK�RI� WKH�/RFDO�8QLRQV�1RV�� ����� ����� ����� ����� ����� ���� DQG������ �7KH� H[SHQVH�
LQFXUUHG�E\� WKH�&�3�$�3�*�&�� VKDOO�EH�ERUQH�HTXDOO\�E\�DOO� WKH�/RFDO�8QLRQV�RQ�D�SUR� UDWH�
EDVLV�IRU�WKH�/RFDO�8QLRQV�KDYLQJ�FDVHV�GRFNHWHG�RQ�WKH�DJHQGD�DQG�8QLWHG�3DUFHO�6HUYLFH�
RSHUDWLRQV�ZKLFK�DUH�FRYHUHG�E\�WKLV�$JUHHPHQW�

�H��,Q�RUGHU�WKDW�WKH�&�3�$�3�*�&��PD\�RSHUDWH�TXLFNO\�DQG�HIILFLHQWO\��WKH�SDUWLHV�DJUHH�WKDW�
D�SHUVRQ��ZKR�PD\�RU�PD\�QRW�EH�D�PHPEHU�RI�WKH�&�3�$�3�*�&���VKDOO�EH�PXWXDOO\�VHOHFWHG�
DQG�GHVLJQDWHG� WR�VHUYH�DV�6HFUHWDU\�� �7KH�6HFUHWDU\�� LI�QRW�D�PHPEHU�RI� WKH�&�3�$�3�*�&��
VKDOO�KDYH�QR�YRLFH�LQ�PDNLQJ�GHFLVLRQV�DQG�VKDOO�SHUIRUP�RQO\�WKH�GXWLHV�DVVLJQHG�WR�KLP�
KHU�E\� WKH�&�3�$�3�*�&�� �7KH�6HFUHWDU\� VKDOO� GRFNHW� FDVHV�� SUHSDUH� WKH� DJHQGD�DQG�PDLO� D�
FRS\�SULRU�WR�WKH�VFKHGXOHG�PHHWLQJ�RI�WKH�&�3�$�3�*�&��WR�HDFK�PHPEHU�RI�WKH�&RPPLWWHH��
WKH� (PSOR\HU�� DQG�/RFDO�8QLRQV�ZKRVH� FDVH� DSSHDUV� RQ� WKH� DJHQGD�� � 7KH� 6HFUHWDU\� VKDOO�
DWWHQG� WKH� PHHWLQJV� WR� SUHSDUH� DQG� NHHS� WKH� PLQXWHV� DQG� PDLO� FRSLHV� RI� PLQXWHV� WR� WKH�
PHPEHUV�RI�WKH�&RPPLWWHH�DQG�VKDOO�DOVR�PDLO�FRSLHV�RI�WKH�GHFLVLRQV�RI�WKH�&�3�$�3�*�&��WR�
DOO�836�UHSUHVHQWDWLYHV�DQG�/RFDO�8QLRQV�ZKR�DUH�SDUWLHV�WR�WKLV�$JUHHPHQW�

�I��$�JULHYDQFH�WR�EH�KHDUG�E\�WKH�&�3�$�3�*�&��PXVW�EH�SXW�LQ�ZULWLQJ�DQG�VXEPLWWHG�WR�WKH�
6HFUHWDU\�VHYHQ�����GD\V�EHIRUH�WKH�PHHWLQJ�RI�WKH�&�3�$�3�*�&����7KH�SDUWLHV�IXUWKHU�DJUHH�
WKDW�QR�JULHYDQFH�RU�JULHYDQFHV�VKDOO�EH�GLVFXVVHG�H[FHSW�ZKLFK�KDYH�EHHQ�UHFHLYHG�E\�WKH�
6HFUHWDU\�RI�WKH�&�3�$�3�*�&��ZLWKLQ�VHYHQ�����GD\V�SULRU�WR�WKH�GDWH�RI�WKH�PHHWLQJ�RI�WKH�
&�3�$�3�*�&�� ,W� LV� DJUHHG� WKDW� WKHUH� VKDOO� EH� WZR� ���� UHSUHVHQWDWLYHV� RI� WKH� /RFDO� 8QLRQV�
DQG� WZR� ���� UHSUHVHQWDWLYHV�RI�836�RQ� HDFK�SDQHO� WKDW� KHDUV� D� FDVH�� �7KH�PHPEHUV�RI� WKH�
SDQHO�DUH�WR�EH�VHOHFWHG�IURP�WKH�RYHUDOO�&�3�$�3�*�&���7KH�GHFLVLRQ�RI�WKH�PDMRULW\�RI�WKH�
SDQHO�KHDULQJ�WKH�FDVH�VKDOO�EH�ELQGLQJ�RQ�DOO�SDUWLHV���'HFLVLRQV�UHDFKHG�DW�HDFK�VWHS�RI�WKH�
*ULHYDQFH�3URFHGXUH�VKDOO�EH�ILQDO�DQG�ELQGLQJ�
��



�J�� ,W� LV� XQGHUVWRRG� DQG� DJUHHG� WKDW� WKH� 836� UHSUHVHQWDWLYHV� DQG� WKH� /RFDO� 8QLRQ�
UHSUHVHQWDWLYHV� RI� WKH� &�3�$�3�*�&�� UHSUHVHQWLQJ� WKH� 836� RSHUDWLRQ� DQG�RU� /RFDO� 8QLRQ�
LQYROYHG�LQ�D�SURFHHGLQJ�EHIRUH�WKH�SDQHO�ZLOO�EH�LQHOLJLEOH�WR�DFW�DV�D�PHPEHU�RI�WKH�SDQHO�
GXULQJ�WKH�SURFHHGLQJV�

6HFWLRQ���±�$UELWUDWLRQ

,I� DQ\� JULHYDQFH� RU� GLVSXWH� FDQQRW� EH� VDWLVIDFWRULO\� VHWWOHG� E\� D� PDMRULW\� GHFLVLRQ� RI� WKH�
3DQHO�RI�WKH�&�3�$�3�*�&��WKHQ�WKH�JULHYDQFH�VKDOO�EH�VXEPLWWHG�WR�WKH�$PHULFDQ�$UELWUDWLRQ�
$VVRFLDWLRQ�E\�HLWKHU�RU�ERWK�SDUWLHV�ZLWKLQ�ILYH�����GD\V�IURP�WKH�GDWH�RI�WKH�KHDULQJ�RQ�WKH�
PDWWHU�� �$Q�DUELWUDWRU�PXVW�EH�VHOHFWHG� WR�KHDU� WKH�GHDGORFNHG�FDVH�ZLWKLQ� WKLUW\� �����GD\V�
IURP� WKH� GDWH� WKH� JULHYDQFH� LV� VXEPLWWHG� DQG� WKH� DUELWUDWRU�PXVW� UHQGHU� D� GHFLVLRQ�ZLWKLQ�
WKLUW\� ����� GD\V� IURP� WKH� GDWH� RI� WKH� ILQDO� KHDULQJV� RU� UHFHLSW� RI� SRVW� KHDULQJ� EULHIV�� �7KH�
WKLUW\������GD\�SHULRG�PD\�EH�ZDLYHG�E\�PXWXDO�DJUHHPHQW�RI�WKH�&RPSDQ\�DQG�WKH�8QLRQ���
,W�LV�DJUHHG�WKDW�WKH�DUELWUDWRU�LV�HPSRZHUHG�WR�KHDU�DQG�GHFLGH�WKH�GHDGORFNHG�FDVH�HYHQ�LI�
RQO\�RQH�����RI�WKH�SDUWLHV�VXEPLWV�WR�DUELWUDWLRQ��RU��LI�RQH�RI�WKH�SDUWLHV�IDLOV�WR�DSSHDU�DW�WKH�
KHDULQJ�RU�WR�SUHVHQW�HYLGHQFH���7KH�DUELWUDWRU�VKDOO�KDYH�WKH�DXWKRULW\�WR�DSSO\�WKH�SURYLVLRQV�
RI� WKLV�$JUHHPHQW�� DQG� WR� UHQGHU� D� GHFLVLRQ� RQ� DQ\� JULHYDQFH� FRPLQJ� EHIRUH� KLP�KHU�� EXW�
VKDOO�QRW�KDYH�WKH�DXWKRULW\�WR�DPHQG�RU�PRGLI\�WKLV�$JUHHPHQW�RU�HVWDEOLVK�QHZ�WHUPV�DQG�
FRQGLWLRQV�XQGHU�WKLV�$JUHHPHQW�� �7KH�FRVW�RI�WKH�$UELWUDWRU�VKDOO�EH�VKDUHG�HTXDOO\�E\�WKH�
SDUWLHV���7KH�GHFLVLRQ�RI�WKH�DUELWUDWRU�VKDOO�EH�ILQDO�DQG�ELQGLQJ�RQ�WKH�SDUWLHV�DQG�HPSOR\HHV�
LQYROYHG���,Q�WKH�HYHQW�WKDW�WKH�ORVLQJ�SDUW\�IDLOV�WR�DELGH�E\�WKH�DUELWUDWRU¶V�GHFLVLRQ��RU�WKDW�
HLWKHU�SDUW\� UHIXVHV� WR� VXEPLW� WR�KLV�KHU� MXULVGLFWLRQ�� WKH�RWKHU�SDUW\� VKDOO�KDYH� WKH� ULJKW� WR�
WDNH�DOO�OHJDO�RU�HFRQRPLF�UHFRXUVH�
�
6HFWLRQ� �� ��$SSURYDO� E\�(DVWHUQ�5HJLRQ� � 3DFNDJH�'LYLVLRQ�� DQG� WKHQ�'LUHFWRU� RI� WKH�
3DFNDJH�'LYLVLRQ

%HIRUH� DQ\� VWULNH� RU� VWRSSDJH� RI� ZRUN� WDNHV� SODFH� RYHU� D� JULHYDQFH� RU� LQWHUSUHWDWLRQ�
DULVLQJ� RXW� RI� WKLV�$JUHHPHQW� RU� 6XSSOHPHQWV� KHUHWR� WKDW� FDQQRW� EH� VHWWOHG� LQ� DFFRUGDQFH�
ZLWK� WKH�JULHYDQFH�PDFKLQHU\� DV� VHW�RXW� LQ� WKLV�$JUHHPHQW�� WKHUH�PXVW�EH� DSSURYDO�E\� WKH�
,QWHUQDWLRQDO� 'LUHFWRU� RI� WKH� (DVWHUQ� 5HJLRQ� RU� KLV�KHU� GXO\� DXWKRUL]HG� UHSUHVHQWDWLYH��
3DFNDJH� 'LYLVLRQ�� DQG� WKHQ� WKH� 'LUHFWRU� RI� WKH� 3DFNDJH� 'LYLVLRQ� ZLWK� QRWLFH� RI� VXFK�
DSSURYDO� WR� EH� JLYHQ� WR� WKH� (PSOR\HU�� LQ� ZULWLQJ�� SULRU� WR� VXFK� D� VWULNH� RU� VWRSSDJH� RI�
ZRUN���7KH�JUDQWLQJ�RI�VXFK�DSSURYDO�E\�WKH�(DVWHUQ�5HJLRQ�3DFNDJH�'LYLVLRQ��DQG�WKHQ�WKH�
'LUHFWRU�RI�WKH�3DFNDJH�'LYLVLRQ�VKDOO�QRW�LPSRVH�DQ\�OLDELOLW\�RQ�VDLG�5HJLRQ�

6HFWLRQ�����,OOHJDO�6WULNHV

,W� LV� IXUWKHU�PXWXDOO\� DJUHHG� WKDW� WKH� /RFDO�8QLRQ�ZLOO�� ZLWKLQ� WZR� ����ZHHNV� RI� WKH� GDWH�
RI� WKH� VLJQLQJ� RI� WKLV�$JUHHPHQW�� VHUYH� XSRQ� WKH� (PSOR\HU� D�ZULWWHQ� QRWLFH�ZKLFK� QRWLFH�
ZLOO� OLVW� WKH� 8QLRQ¶V� DXWKRUL]HG� UHSUHVHQWDWLYH� ZKR� ZLOO� GHDO� ZLWK� WKH� (PSOR\HU�� PDNH�
FRPPLWPHQWV� IRU� WKH� 8QLRQ� JHQHUDOO\� DQG� LQ� SDUWLFXODU� KDYH� WKH� VROH� DXWKRULW\� WR� DFW� IRU�
WKH�8QLRQ�LQ�FDOOLQJ�RU�LQVWLWXWLQJ�VWULNHV�RU�DQ\�VWRSSDJHV�RI�ZRUN�LQ�D�FDVH�ZKHUH�D�VWULNH�
RU� VWRSSDJH� LV� DXWKRUL]HG�XQGHU� WKLV�$JUHHPHQW�� DQG� WKH�8QLRQ� VKDOO� QRW� EH� OLDEOH� IRU� DQ\�
��



DFWLYLWLHV�XQOHVV�VR�DXWKRUL]HG�

,W�LV�DJUHHG�WKDW�LQ�DOO�FDVHV�RI�XQDXWKRUL]HG�VWULNH��VORZGRZQ��ZDONRXW��RU�DQ\�XQDXWKRUL]HG�
FHVVDWLRQ�RI�ZRUN�LQ�YLRODWLRQ�RI�WKLV�$JUHHPHQW��WKH�8QLRQ�VKDOO�QRW�EH�OLDEOH�IRU�GDPDJHV�
UHVXOWLQJ� IURP� DQ\� XQDXWKRUL]HG� DFWLRQ� RI� LWV� PHPEHUV�� �:KLOH� WKH� 8QLRQ� VKDOO� SURPSWO\�
XQGHUWDNH� HYHU\� UHDVRQDEOH� PHDQV� WR� LQGXFH� VDLG� HPSOR\HHV� WR� UHWXUQ� WR� WKHLU� MREV�
GXULQJ� VXFK� SHULRG� RI� XQDXWKRUL]HG� VWRSSDJHV� RI�ZRUN�PHQWLRQHG� DERYH�� LW� LV� VSHFLILFDOO\�
XQGHUVWRRG�DQG�DJUHHG�WKDW�WKH�(PSOR\HU�VKDOO�KDYH�WKH�VROH�DQG�FRPSOHWH�ULJKW�RI�GLVFLSOLQH��
LQFOXGLQJ� WKH� VROH� DQG� FRPSOHWH� ULJKW� WR� GLVFKDUJH� DQ\� HPSOR\HH� SDUWLFLSDWLQJ� LQ� DQ\�
XQDXWKRUL]HG�VWULNH��VORZGRZQ��ZDONRXW�RU�DQ\�RWKHU�FHVVDWLRQ�RI�ZRUN�DQG�VXFK�HPSOR\HH�
VKDOO�QRW�EH�HQWLWOHG�WR�KDYH�DQ\�UHFRXUVH�WR�DQ\�RWKHU�SURYLVLRQ�RI�WKLV�$JUHHPHQW�

$57,&/(������',6&+$5*(�25�6863(16,21

7KH� (PSOR\HU� VKDOO� QRW� GLVFKDUJH� QRU� VXVSHQG� DQ\� HPSOR\HH� ZLWKRXW� MXVW� FDXVH�� EXW� LQ�
UHVSHFW�WR�GLVFKDUJH�RU�VXVSHQVLRQ�VKDOO�JLYH�DW�OHDVW�RQH�����ZDUQLQJ�QRWLFH�RI�D�FRPSODLQW�
DJDLQVW� VXFK� HPSOR\HH� WR� WKH� HPSOR\HH�� LQ�ZULWLQJ�� DQG� D� FRS\� RI� WKH� VDPH� WR� WKH�8QLRQ��
H[FHSW� WKDW� QR� ZDUQLQJ� QRWLFH� QHHG� EH� JLYHQ� WR� DQ� HPSOR\HH� EHIRUH� KH�VKH� LV� GLVFKDUJHG�
LI� WKH� FDXVH� RI� VXFK� GLVFKDUJH� LV� GLVKRQHVW\�� GULQNLQJ� DOFRKROLF� EHYHUDJHV� RU� EHLQJ� XQGHU�
WKH� LQIOXHQFH� RI� GUXJV� RU� LQ� LOOHJDO� SRVVHVVLRQ� RI� GUXJV� GXULQJ� WKH� ZRUNGD\� �LQFOXGLQJ�
PHDO� SHULRG�� RU� GUXQNHQQHVV�� UHFNOHVVQHVV� UHVXOWLQJ� LQ� VHULRXV� DFFLGHQW� ZKLOH� RQ� GXW\�� RU�
WKH�FDUU\LQJ�RI�XQDXWKRUL]HG�SDVVHQJHUV�ZKLOH�RQ� WKH� MRE�RU�RIIHQVHV�RI� HTXDO� VHULRXVQHVV�� �
([FHSW� IRU� VHULRXV� DFFLGHQWV�� D� GULYHU� ZLOO� QRW� EH� UHPRYHG� IURP� WKH� SD\UROO� GXULQJ� DQ�
LQYHVWLJDWLRQ� RI� DQ� DFFLGHQW�� � 7KH� GULYHU� FDQ� EH� DVVLJQHG� WR� QRQ�GULYLQJ�ZRUN� GXULQJ� WKLV�
SHULRG�� �%HIRUH�GLVFLSOLQDU\�DFWLRQ�LV� WDNHQ��D�PHHWLQJ�VKDOO�EH�KHOG�ZLWK�WKH�HPSOR\HH�DQG�
WKH�HPSOR\HH�VKDOO�KDYH� WKH� ULJKW� WR�FKRRVH�D�6WHZDUG�ZKR� LV� UHDGLO\�DYDLODEOH�DQG�RQ� WKH�
SUHPLVHV���,Q�WKH�FDVH�RI�GLVFKDUJH�IRU�DQ\�RIIHQVH�RWKHU�WKDQ�WKH�DERYH�PHQWLRQHG��LQFOXGLQJ�
VXVSHQVLRQ�� WKH�GLVFLSOLQDU\� DFWLRQ�ZLOO� EH�KHOG� LQ� DEH\DQFH� IRU� WZR� ����ZHHNV� WR�JLYH� WKH�
/RFDO� 8QLRQ� WKH� RSSRUWXQLW\� WR� LQWHUYHQH� SULRU� WR� WKH� DFWLRQ� EHLQJ� WDNHQ�� � 7KH� ZDUQLQJ�
QRWLFH��VXVSHQVLRQ�RU�GLVFKDUJH�DV�KHUHLQ�SURYLGHG�VKDOO�QRW�UHPDLQ�LQ�HIIHFW�IRU�D�SHULRG�RI�
PRUH�WKDQ�QLQH�����PRQWKV�IURP�WKH�GDWH�RI�VDLG�ZDUQLQJ�QRWLFH��VXVSHQVLRQ�RU�GLVFKDUJH�

$Q\� GLVFLSOLQDU\� DFWLRQ�PXVW� EH� E\� SURSHU�ZULWWHQ� QRWLFH� WR� WKH� HPSOR\HH� DQG� WKH�8QLRQ�
DIIHFWHG���'LVFLSOLQDU\�OHWWHUV�PXVW�EH�LVVXHG�E\�WKH�&RPSDQ\�ZLWKLQ�WHQ������ZRUNLQJ�GD\V�
DIWHU� WKH� LQFLGHQW�� �$Q\� HPSOR\HH�PD\� UHTXHVW� DQ� LQYHVWLJDWLRQ� DV� WR� KLV�KHU� GLVFKDUJH� RU�
VXVSHQVLRQ���6KRXOG�VXFK�LQYHVWLJDWLRQ�SURYH�WKDW�DQ�LQMXVWLFH�KDV�EHHQ�GRQH�WR�DQ�HPSOR\HH��
KH�VKH� VKDOO� EH� UHLQVWDWHG�� � 7KH� &�3�$�3�*�&�� RU� WKH� LPSDUWLDO� DUELWUDWRU� VKDOO� KDYH� WKH�
DXWKRULW\� WR� RUGHU� IXOO�� SDUWLDO� RU� QR� FRPSHQVDWLRQ� IRU� WLPH� ORVW�� � $SSHDO� IURP� GLVFKDUJH�
RU�VXVSHQVLRQ�PXVW�EH� WDNHQ�ZLWKLQ� WHQ������GD\V�E\�ZULWWHQ�QRWLFH�DQG�D�GHFLVLRQ�UHDFKHG�
ZLWKLQ�WKLUW\������GD\V�IURP�WKH�GDWH�RI�VXVSHQVLRQ�RU�GLVFKDUJH���$Q�HPSOR\HH�VKDOO�EH�JLYHQ�
D�FRS\�RI�DQ\�&RPSDQ\�IRUP�RU�GRFXPHQW�VLJQHG�E\�WKH�HPSOR\HH�LI�UHTXHVWHG�

7KH� &RPSDQ\� ZLOO� QRW� XVH� DEVHQWHHLVP� RU� DFFLGHQWV� LQ� FRQMXQFWLRQ� ZLWK� DQ\� RWKHU�
GLVFLSOLQDU\�DFWLRQ�

$57,&/(������0($/�3(5,2'
��



6HFWLRQ��

$OO�)XOO�WLPH�HPSOR\HHV��XQOHVV�RWKHUZLVH�VSHFLILHG�EHORZ��VKDOO�EH�HQWLWOHG�WR�DQG�UHTXLUHG�WR�WDNH�
D�PHDO�SHULRG�RI�RQH�����KRXU�DW�WKH�GLUHFWLRQ�RI�WKH�(PSOR\HU��

)XOO�WLPH�LQVLGH�HPSOR\HHV�DVVLJQHG�WR�D�+DUULVEXUJ�+XE�VRUW�VKDOO�EH�HQWLWOHG�WR�DQG�UHTXLUHG�
WR�WDNH�D�PHDO�SHULRG�EHWZHHQ�RQH�KDOI�������DQG�RQH�DQG�RQH�KDOI����ò��KRXUV�DW�WKH�GLUHFWLRQ�
RI� WKH� HPSOR\HU��7KH�PHDO�SHULRG� IRU� WKHVH� IXOO�WLPH� LQVLGH� HPSOR\HHV�ZLOO� EH�SRVWHG� IRU� WKH�
IROORZLQJ�ZHHN��XQOHVV�WKHUH�DUH�QR�FKDQJHV��7KH�FRPSDQ\�PD\�FKDQJH�WKH�PHDO�SHULRG�GDLO\�
E\�XS�WR�RQH�KDOI�������KRXU��

,Q�VXFK�LQVWDQFHV��ZKHUH�WKH�HPSOR\HU��KDV�WKH�DELOLW\�WR�DFTXLUH�DGGLWLRQDO�FXVWRPHUV��FUHDWLQJ�
DGGLWLRQDO�IXOO�WLPH�LQVLGH�MREV��RYHU�DQG�DERYH�VXFK�MREV�LQ�H[LVWHQFH��DW�RWKHU�FHQWHUV�ZLWKLQ�
WKH�&HQWUDO�3$�6XSSOHPHQWDO�DUHD��WKH��SDUWLHV�PD\�PXWXDOO\�DJUHH�WR�IOH[LEOH�OXQFK�SHULRGV�DV�
OLVWHG�DERYH�WR�IXUWKHU�WKH�LQWHUHVWV�RI�WKH�XQLRQ�DQG�WKH�HPSOR\HU��

2QO\�E\�PXWXDO�FRQVHQW�DQ�HPSOR\HH�PD\�WDNH�DQ�XQSDLG�RQH�KDOI��ò��KRXU�PHDO�SHULRG��

$OO�PHFKDQLFV�VKDOO�EH�HQWLWOHG�WR�DQG�UHTXLUHG�WR�WDNH�D�PHDO�SHULRG�RI�RQH�KDOI��ò��KRXU�DW�
WKH�GLUHFWLRQ�RI�WKH�(PSOR\HU�

3DUW� WLPH� HPSOR\HHV�ZKR�ZRUN� D� GRXEOH� VKLIW� ZLOO� EH� DIIRUGHG� WKH� RSSRUWXQLW\� WR� KDYH� D�
PLQLPXP�WKLUW\������PLQXWH�XQSDLG�UHVW�SHULRG�

6HFWLRQ��

7KH�SDUWLHV�DUH�DJUHHG�LQ�SULQFLSOH�WKDW�ZKHUH�SUDFWLFDO�WKH�PHDO�SHULRG�ZLOO�QRW�VWDUW�EHIRUH�
WKH�HPSOR\HH�KDV�EHHQ�RQ�GXW\�WKUHH�����KRXUV�RU�DIWHU�WKH�HPSOR\HH�KDV�EHHQ�RQ�GXW\�ILYH�
����KRXUV�

6HFWLRQ��

7KH� (PSOR\HU�PD\� GLUHFW� DQ\� HPSOR\HH� WR�ZRUN� DOO� RU� SDUW� RI� KLV�KHU� RQH� ���� KRXU�PHDO�
SHULRG�� LQ� ZKLFK� HYHQW� WKH� HPSOR\HH� VKDOO� UHFHLYH� WZHQW\� ����� PLQXWHV� WR� HDW� RQ� WKH�
(PSOR\HU¶V� WLPH�� DQG� WKH� HPSOR\HH�PD\�QRW� EH� GLVPLVVHG�RQH� ���� KRXU� HDUO\� EXW�PXVW� EH�
ZRUNHG� WR� WKH� HPSOR\HH¶V� UHJXODU� TXLWWLQJ� WLPH�� SURGXFLQJ� D�PLQLPXP�RI� RQH� ���� KRXU� RI�
RYHUWLPH�SD\�

6HFWLRQ��

$W�WKH�RSWLRQ�RI�WKH�HPSOR\HH��KH�VKH�PD\�HLWKHU�EUHDN�WKLV�RQH�����KRXU�LQWR�WZR�����SHULRGV��
RQH� ���� RI� WZHQW\� �����PLQXWHV� DIWHU� WKH� ILUVW� ��VW�� KRXU� DQG�SULRU� WR� WKH� FRPSOHWLRQ�RI� WKH�
WKLUG� ��UG�� KRXU�� DQG� D� ODWHU�PHDO� RI� IRUW\� �����PLQXWHV�� RU� WDNH� D� VLQJOH� VL[W\� �����PLQXWH�
SHULRG���6KRXOG�WKH�HPSOR\HH�KDYH�FRPPLWWHG�DLU�GHOLYHULHV��WKH�ILUVW�EUHDN�ZLOO�EH�DIWHU�WKHLU�
FRPSOHWLRQ�� �+RZHYHU��GXH� WR� WKH�VSHFLDO�QHHGV�RI� WKH�EXVLQHVV�� WKH�(PSOR\HU�UHVHUYHV� WKH�
��



ULJKW�WR�UHTXLUH�FHUWDLQ�GHVLJQDWHG�HPSOR\HHV�WR�WDNH�RQH�����FRQWLQXRXV�KRXU�IRU�OXQFK�

6HFWLRQ��

1R�HPSOR\HH�VKDOO�XVH�WKH�(PSOR\HU¶V�HTXLSPHQW�WR�GULYH�KRPH�WR�OXQFK�

6HFWLRQ��

7KH�PHDO� SHULRG� IRU� HPSOR\HHV� DVVLJQHG� WR�ZRUN� LQVLGH�ZLOO� EH� VFKHGXOHG� DV� FORVH� WR� WKH�
PLGGOH�RI�WKH�VKLIW�DV�SRVVLEOH���,W�LV�XQGHUVWRRG��KRZHYHU��WKDW�WKH�&RPSDQ\�PD\�FKDQJH�WKH�
WLPH�IRU�PHDO�SHULRGV��LI�LQ�LWV�RSLQLRQ��WKH�QHHGV�RI�WKH�RSHUDWLRQ�VR�UHTXLUH�

6HFWLRQ��

$OO�IXOO�WLPH�HPSOR\HHV�ZLOO�EH�HQWLWOHG�WR�D�SDLG�WHQ������PLQXWH�GDLO\�UHVW�SHULRG�DV�IROORZV�

�D��3DFNDJH�GULYHUV�ZLOO�WDNH�WKH�UHVW�SHULRG�GXULQJ�WKH�VHFRQG���QG��KDOI�RI�WKH�ZRUN�GD\�RQ�
WKH�UHVSHFWLYH�GHOLYHU\�DUHD�

�E��)HHGHU�GULYHUV�DQG�DOO�RWKHU�IXOO�WLPH�HPSOR\HHV�ZLOO�WDNH�WKH�UHVW�SHULRG�DW�VXFK�WLPH�DV�
PD\�EH�PXWXDOO\�DJUHHG�WR�E\�WKH�&RPSDQ\�DQG�WKH�HPSOR\HH�� � ,W� LV�XQGHUVWRRG��KRZHYHU��
WKDW�WKH�&RPSDQ\�PD\�FKDQJH�WKH�WLPH�IRU�WKH�UHVW�SHULRG�LI�LQ�LWV�RSLQLRQ�WKH�QHHGV�RI�WKH�
RSHUDWLRQ�VR�UHTXLUH�

�F��$OO� LQVLGH�HPSOR\HHV� VKDOO�EH�DVVLJQHG� WKHLU�EUHDN�SHULRG�ZKLFK�PD\�EH�FKDQJHG� IURP�
WLPH�WR�WLPH�DV�WKH�QHHGV�RI�WKH�RSHUDWLRQ�PD\�UHTXLUH�

$57,&/(������3$,'�)25�7,0(

6HFWLRQ���±�*HQHUDO

$OO�HPSOR\HHV�FRYHUHG�E\�WKLV�$JUHHPHQW�VKDOO�EH�SDLG�IRU�DOO�WLPH�VSHQW�LQ�WKH�VHUYLFH�RI�WKH�
(PSOR\HU���5DWHV�RI�SD\�SURYLGHG�IRU�E\�WKLV�$JUHHPHQW�VKDOO�EH�PLQLPXPV�

(VWDEOLVKHG�VWDUWLQJ�WLPHV�PD\�EH�FKDQJHG�IURP�WLPH�WR�WLPH�DV�WKH�QDWXUH�RI�WKH�(PSOR\HU¶V�
EXVLQHVV� UHTXLUHV�� � 7KH� HVWDEOLVKHG� VWDUWLQJ� WLPH� PD\� EH� FKDQJHG� E\� WKH� (PSOR\HU� XSRQ�
IRUW\�HLJKW������KRXUV�QRWLFH���,I�DQ�HPSOR\HH�LV�FDOOHG�WR�VWDUW�ZRUN��EHIRUH�KLV�KHU�VFKHGXOHG�
VWDUWLQJ�WLPH��KH�VKH�VKDOO�EH�SDLG�RQH�DQG�RQH�KDOI���������WLPH�KLV�KHU�UHJXODU�VWUDLJKW�WLPH�
UDWH�IRU�WKH�KRXUV�ZRUNHG�EHIRUH�KLV�KHU�UHJXODU�VFKHGXOHG�VWDUWLQJ�WLPH���7KH�DERYH�PD\�QRW�
DSSO\�ZKHQ�DQ�HPHUJHQF\�RFFXUV�ZKHUH�FRQGLWLRQV�EH\RQG� WKH�(PSOR\HU¶V�FRQWURO�FRPSHO�
LQWHUUXSWLRQV�RU�GHOD\V�LQ�RSHUDWLRQV�

7LPH�VKDOO�EH�FRPSXWHG�IURP�WKH�WLPH�WKDW� WKH�HPSOR\HH�LV�RUGHUHG�WR�UHSRUW�IRU�ZRUN�DQG�
UHJLVWHUV�LQ�DQG�XQWLO�KH�VKH�LV�HIIHFWLYHO\�UHOHDVHG�IURP�GXW\���$OO�WLPH�ORVW�GXH�WR�GHOD\V�DV�D�

��



UHVXOW�RI�RYHUORDGV�RU�FHUWLILFDWH�YLRODWLRQV�LQYROYLQJ�IHGHUDO��VWDWH�RU�FLW\�UHJXODWLRQV��ZKLFK�
RFFXU�WKURXJK�QR�IDXOW�RI�WKH�GULYHU��VKDOO�EH�SDLG�IRU�

:HHNO\� VFKHGXOHG� VWDUW� WLPHV� ZLOO� EH� SRVWHG� IRU� DOO� SDUW�WLPH� VRUWV�� � 7KH� &RPSDQ\� LV�
REOLJDWHG� WR�JLYH�DV�PXFK�QRWLFH�DV�SRVVLEOH� LI�SDUW�WLPH�VWDUW� WLPHV�DUH�FKDQJHG��KRZHYHU��
QRWLILFDWLRQ�ZLOO�EH�QR�ODWHU�WKDQ�WKH�SUHYLRXV�ZRUN�GD\�SULRU�WR�WKH�FKDQJH�LQ�VWDUW�WLPH�

6HFWLRQ��

�(PSOR\HHV�FDOOHG�WR�ZRUN�VKDOO�EH�DOORZHG�UHDVRQDEOH�WLPH��ZLWKRXW�SD\��WR�JHW�WR�WKH�FHQWHU�
DQG�VKDOO�EH�SDLG�IXOO�SD\�IURP�WKH�WLPH�WKH\�UHSRUW�RU�UHJLVWHU�LQ�DV�RUGHUHG���,I�FDOOHG�DQG�
UHSRUWLQJ�� HPSOR\HHV� VKDOO� EH� JXDUDQWHHG� HLJKW� ���� KRXUV� SD\� DW� WKH� UDWH� VSHFLILHG� LQ� WKLV�
$JUHHPHQW� IRU� WKHLU� FODVVLILFDWLRQ�RI�ZRUN�� � ,I� DQ�HPSOR\HH� LV�SXW� WR�ZRUN�KH�VKH� VKDOO�EH�
JXDUDQWHHG�D�PLQLPXP�RI�HLJKW�����KRXUV�SD\�� �,Q�RUGHU�WR�TXDOLI\�IRU�DQ\�JXDUDQWHH�XQGHU�
WKLV� $UWLFOH�� DQ� HPSOR\HH� PXVW� FRPPHQFH� ZRUN� DW� KLV�KHU� VFKHGXOHG� VWDUWLQJ� WLPH� DQG�
FRPSOHWH�KLV�KHU�VFKHGXOHG�VKLIW�

,I�DQ�DXWRPRWLYH�PHFKDQLF�RU�PDLQWHQDQFH�PHFKDQLF�KDV�FRPSOHWHG�KLV�KHU�ZRUN�DQG�EHHQ�
UHOHDVHG��EXW�LV�ODWHU�UHFDOOHG�IRU�HPHUJHQF\�ZRUN�DIWHU�KDYLQJ�OHIW�WKH�FHQWHU��KH�VKH�VKDOO�EH�
SDLG�D�PLQLPXP�RI�IRXU�����KRXUV�DW�WKH�DSSOLFDEOH�SD\�UDWH�

$57,&/(������:$*(6�	�:25.,1*�&21',7,216

6HFWLRQ�����&HQWUDO�3HQQV\OYDQLD�:DJH�6FKHGXOH

&HQWUDO�3$�ZDJH�
VFKHGXOH����������

&ODVVLILFDWLRQ
([LVWLQ
J�5DWH
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3DFNDJH�
GULYHU ����� ����� ����� ������ ����� ������ ����� ������ ����� ������ �����
SDFNDJHU�
FDU�SXSV�����
DGGLWLRQDO � � � � � � � � � � �
� � � � � � � � � � � �
)HHGHU�GULYHUV ����� ����� ����� ������ ����� ������ ����� ������ ����� ������ �����
� � � � � � � � � � � �
'RXEOHV ����� ����� ����� ������ ����� ������ ����� ������ ����� ������ �����
� � � � � � � � � � � �
7ULSOHV ����� ����� ����� ������ ����� ������ ����� ������ ����� ������ �����
� � � � � � � � � � � �
$XWR�
PHFKDQLF ����� ����� ����� ������ ����� ������ ����� ������ ����� ������ �����
� � � � � � � � � � � �
%XLOGLQJ�
PHFKDQLF ����� ����� ����� ������ ����� ������ ����� ������ ����� ������ �����
� � � � � � � � � � � �
&DUZDVKHU��
SRUWHU ����� ����� ����� ������ ����� ������ ����� ������ ����� ������ �����
� � � � � � � � � � � �
3DFNDJH�
KDQGOHU ����� ����� ����� ������ ����� ������ ����� ������ ����� ������ �����
� � � � � � � � � � � �
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6RUWHU ����� ����� ����� ������ ����� ������ ����� ������ ����� ������ �����

������������������������
������������������������������������������������������������������������������������������������������������������������������������������������������������������������
7KH�GHILQLWLRQ�RI� WKH� IXOO� WLPH� MRE�FODVVLILFDWLRQ�RI� ³6RUWHU´�DQG�SDUW� WLPH�FODVVLILFDWLRQ�RI�
³3UHORDGHU�6RUWHU´�KDYH�EHHQ�VSHFLILHG�DV�IROORZV�

'LVWULEXWLQJ�SDUFHOV�WR�ODWHUDO�EHOWV��IRXU�����RU�PRUH���WUDQVYHUVH�EHOWV��IRXU�����RU�PRUH��RU�
DQ\�FRPELQDWLRQ�RI� ODWHUDO�DQG� WUDQVYHUVH�H[FHHGLQJ�IRXU������ER[� OLQHV��NH\�HQWU\�RU�YRLFH�
HQFRGLQJ�V\VWHPV�DQG�WKH�VHTXHQWLDO�ORDGLQJ�RI�SDUFHOV�LQ�WKH�SDFNDJH�GHOLYHU\�YHKLFOHV�
7KH�IROORZLQJ�MRE�FDWHJRULHV�ZLOO�EH�DGPLQLVWHUHG�DV�HOLJLEOH�RU�QRW�HOLJLEOH�XQGHU�WKH�VWDWHG�
FULWHULD�IRU�3UHORDGHUV�6RUWHUV�

-RE�&DWHJRU\ (OLJLEOH
<HV 1R

8QORDGHU �;
3ULPDU\�6RUWHU ��;
6HFRQGDU\�6RUWHU ��;
%R[OLQH�6RUWHU �������������;
,UUHJXODU�6RUWHU �������������;
6PDOOV�6RUWHU�������������������������;
.H\�(QWU\�6RUWHU�������������������;
9RLFH�(QFRGLQJ�6RUWHU����������;
/RDGHU �������������;
3UHORDGHU ���;
6PDOOV�%DJJHU� �� ��;
+9'�6SOLWWHU ��;
/9'�6SOLWWHU ��;
3LFN�2II ��;
2'&�)'&������������������������������;
'DWD�$FTXLVLWLRQ�������������������;
+D]�0DW�$FF�$XGLWRU�����������;

7R� UHPDLQ� LQ� WKH� 3UHORDGHU�6RUWHU� FODVVLILFDWLRQ� DQ� HPSOR\HH� PXVW� VDWLVIDFWRULO\� SDVV� WKH�
SHULRGLF�VRUWHU�WHVWV�RU�DXGLWV�IRU�DFFXUDF\�DQG�TXDQWLW\���7R�UHPDLQ�LQ�WKH�VRUW�LVOH��D�VRUWHU�
PXVW�JHW�D�VFRUH�RI�����RQ�WKH�VRUWHU�WHVW�

�D��3DUW�7LPH�(PSOR\HHV

$OO�SDUW�WLPH�HPSOR\HHV�ZKR�KDYH�DWWDLQHG�VHQLRULW\�DV�RI�$XJXVW���������ZLOO� UHFHLYH� WKH�
IROORZLQJ�JHQHUDO�ZDJH�LQFUHDVHV�IRU�HDFK�FRQWUDFW�\HDU�� �,Q�HDFK�RI�WKH�\HDUV��WKH�LQFUHDVH�
VKDOO� EH� SDLG� LQ� WZR� ���� HTXDO� LQVWDOOPHQWV�� � 7KH� ILUVW�KDOI� RI� WKH� LQFUHDVH� VKDOO� EHFRPH�
HIIHFWLYH�RQ�$XJXVW���RI� WKH�VSHFLILHG�\HDU�� �7KH�VHFRQG�KDOI�RI� WKH� LQFUHDVH�VKDOO�EHFRPH�
HIIHFWLYH�RQ�)HEUXDU\���RI�WKH�IROORZLQJ�FDOHQGDU�\HDU���7KH�WRWDO�ZDJH�LQFUHDVH�IRU�HDFK�\HDU�
ZLOO�EH�DV�IROORZV�

��;; VHYHQW\�FHQWV���������������

��



��;; VHYHQW\�ILYH�FHQWV��������
��;; VHYHQW\�ILYH�FHQWV��������
��;; HLJKW\�ILYH�FHQWV����������
��;; QLQHW\�ILYH�FHQWV����������

3DUW�WLPH� HPSOR\HHV� VWLOO� LQ� SURJUHVVLRQ� RQ� $XJXVW� ��� ����� VKDOO� UHFHLYH� WKH� DERYH�
FRQWUDFWXDO� LQFUHDVHV�DQG�ZLOO�EH�SDLG�QR� OHVV� WKDQ�ZKDW� WKH\�DUH�HQWLWOHG� WR� LQ�DFFRUGDQFH�
ZLWK�WKH�ZDJH�VFKHGXOHV�LQ�$UWLFOH�����6HFWLRQ���E��EHORZ���%HWZHHQ�WKH�GDWH�RI�UDWLILFDWLRQ�
DQG�$XJXVW� ��� ����� SDUW�WLPH� HPSOR\HHV�ZLOO� FRQWLQXH� WR� EH� SDLG� LQ� DFFRUGDQFH�ZLWK� WKH�
SURJUHVVLRQ�FRQWDLQHG�LQ�WKH�SULRU�$JUHHPHQW�� �7KH�SURJUHVVLRQ�VHW�IRUWK�LQ��E��EHORZ�VKDOO�
EH�DSSOLHG�HIIHFWLYH�$XJXVW���������

�E��1HZO\�+LUHG�3DUW�7LPH�(PSOR\HHV

$OO�SDUW�WLPH�HPSOR\HHV�ZKR�DUH�KLUHG�RU�UHDFK�VHQLRULW\�DIWHU�$XJXVW���������ZLOO�EH�SDLG�
DFFRUGLQJ�WR�WKH�IROORZLQJ�ZDJH�VFKHGXOHV���

������������+RXUO\�5DWH
3UHORDGHU�6RUWHU�������������������������� ������������������������$OO�2WKHUV
6WDUW�������������������������������������������������������������� ���������������
6WDUW�SOXV�QLQHW\������FDOHQGDU�GD\V�����������������������������
6HQLRULW\�SOXV�RQH�����\HDU�������������������������������������������
6HQLRULW\�SOXV�WZR�����\HDUV�����������������������������������������
6HQLRULW\�SOXV�WKUHH�����\HDUV���������������������������������������
6HQLRULW\�SOXV�IRXU�����\HDUV����������������������������������������

�F��7KH�ZDJH�UDWHV�DQG�LQFUHDVHV�SURYLGHG�LQ��D��DQG��E��VKDOO�EH�D�PLQLPXP�

,Q�DGGLWLRQ�� WKH�DERYH�ZDJH� UDWHV�PD\�EH� IXUWKHU� LQFUHDVHG�XQGHU� WKH�SURYLVLRQV�RI�$UWLFOH�
���� �&RVW� RI� /LYLQJ�� IRU� SDUW� WLPH� HPSOR\HHV� ZKR� KDYH� FRPSOHWHG� WKH� ZDJH� SURJUHVVLRQ�
VFKHGXOH�

6WDUWLQJ�UDWH�IRU�3DFNDJH�'ULYHU�+HOSHUV�VKDOO�EH�WKH�VDPH�DV�WKH�VWDUWLQJ�UDWH�IRU�WKH�ORZHVW�
SDLG�SDUW�WLPH�HPSOR\HHV�
6WDUWLQJ�UDWH�IRU�FHQWHU�FOHUNV�ZLOO�EH�������SHU�KRXU�IRU�HPSOR\HHV�QRW�LQ�WKH�FODVVLILFDWLRQ�
EHIRUH�$XJXVW���������

�G��3DFNDJH�GULYHU�KHOSHUV�PD\�EH�XVHG� IRU� WKH� WLPH�SHULRG�1RYHPEHU��VW�XQWLO�'HFHPEHU�
��VW�WKH�HQG�RI�WKLUG���UG��IXOO�ZHHN�RI�-DQXDU\��

'XULQJ� WKLV� SHULRG��%HJLQQLQJ� WKH�0RQGD\� DIWHU�7KDQNVJLYLQJ� WKURXJK� WKH� WKLUG� IXOO�
ZHHN� LQ� -DQXDU\�� RQFH� DOO� WHPSRUDU\� FRYHU� GULYHUV� ZKR� KDYH� FRPSOHWHG� WKH� DSSURSULDWH�
SDFNDJH�GULYLQJ�SURJUHVVLRQ�E\�-DQXDU\����������KDYH�EHHQ�RIIHUHG�ZRUN�DV�SDFNDJH�FDU�
GULYHUV�DW�WKHLU�UHJXODU�UDWH�RI�SD\��DV�D�WHPSRUDU\�FRYHU�GULYHU�LQ�WKHLU�DVVLJQHG�FHQWHUV��
SDUW�WLPH�KHOSHUV�PD\�EH�XVHG�LQ�WKDW�VDPH�FHQWHU�
��



6XFK�KHOSHU�ZRUN�ZLOO�EH�RIIHUHG�LQ�VHQLRULW\�RUGHU�ILUVW�WR�WHPSRUDU\�FRYHU�GULYHUV�DQG�WKHQ��
WR�RWKHU�SDUW�WLPH�HPSOR\HHV��SURYLGLQJ�WKDW�WKLV�ZRUN�ZLOO�QRW�LQWHUIHUH�ZLWK�WKHLU�UHJXODUO\�
VFKHGXOHG�GXWLHV�

$IWHU� DOO� VHQLRULW\� SDUW� WLPH� UHTXHVWV� KDYH� EHHQ� KRQRUHG�� WKH� (PSOR\HU� PD\� KLUH� RII� WKH�
VWUHHW�

3DFNDJH�GULYHU�KHOSHUV� VKDOO�EH�JXDUDQWHHG� WKUHH� ����KRXUV�SHU�GD\�SURYLGHG� WKH\� UHSRUW� DW�
WKHLU�VFKHGXOHG�VWDUW�WLPH���,I�D�KHOSHU�LV�VFKHGXOHG�WR�PHHW�D�GULYHU�DQG�WKH�GULYHU�LV�ODWH�DW�
WKH�VFKHGXOHG�PHHW�SRLQW��WKH�KHOSHU¶V�KRXUV�ZLOO�FRPPHQFH�IURP�WKH�VFKHGXOHG�WLPH�RI�WKH�
PHHW��6KRXOG�WKHUH�EH�RFFDVLRQV�ZKHUH�WKH�FRPELQHG�KRXUV�H[FHHG�HLJKW�����KRXUV��RYHUWLPH�
ZLOO��EH�SDLG�RQ�DOO�KRXUV�ZRUNHG�LQ�H[FHVV�RI�HLJKW�����KRXUV�LQ�WKDW�GD\�

3DFNDJH�'ULYHU�+HOSHU�5DWH�RI�3D\�

(PSOR\HHV�KLUHG�SULRU�WR�$XJXVW���������DQG�7HPSRUDU\�&RYHU�'ULYHUV����������SHU�KRXU

(PSOR\HHV�ZKR�KDG�DWWDLQHG�VHQLRULW\�SULRU�WR�UDWLILFDWLRQ�RI�WKH������$JUHHPHQW���������SHU�
KRXU

(PSOR\HHV�ZKR�DWWDLQ�VHQLRULW\�DIWHU�UDWLILFDWLRQ�RI�WKH������$JUHHPHQW���������SHU�KRXU

�H��$SSUHQWLFH�0HFKDQLFV���$SSUHQWLFH�UDWH�VKDOO�EH�DV�IROORZV�

6WDUWLQJ�ZDJH����RI�0HFKDQLFV�UDWH
$IWHU���PRQWKV ����RI�0HFKDQLFV�UDWH
$IWHU����PRQWKV ����RI�0HFKDQLFV�UDWH
$IWHU����PRQWKV ����RI�0HFKDQLFV�UDWH
$IWHU����PRQWKV ����RI�0HFKDQLFV�UDWH
$IWHU����PRQWKV �����RI�0HFKDQLFV�UDWH

�I��$XWRPRWLYH�0HFKDQLFV�DQG�%XLOGLQJ�0HFKDQLFV�VKDOO�UHFHLYH�D�WZR�KXQGUHG�WZHQW\�
GROODUV�����������WZR�KXQGUHG�VHYHQW\�GROODUV�����������\HDUO\�WRRO�DOORZDQFH�WKH�ODVW�SD\�
SHULRG�LQ������������DQG�WKH�WZR�KXQGUHG�WZHQW\�GROODUV�����������WZR�KXQGUHG�VHYHQW\�
GROODUV������������ZLOO�LQFUHDVH�E\�WHQ�GROODUV����������HDFK�\HDU�RI�WKH�FXUUHQW�FRQWUDFW��
FKHFN�SD\DEOH�RQ�WKH�ODVW�SD\�SHULRG�RI�WKH�\HDU�

�J�� $OO� �QG� DQG� �UG� VKLIW� $XWRPRWLYH� DQG� %XLOGLQJ�0DLQWHQDQFH�0HFKDQLFV� ZLOO� UHFHLYH� D�
VKLIW�GLIIHUHQWLDO�RI�����FHQWV�SHU�KRXU�IRU�WKH��QG�VKLIW�DQG�����FHQWV�SHU�KRXU�IRU�WKH��UG�VKLIW���
7KLV�GLIIHUHQWLDO�ZLOO�EH�LQ�DGGLWLRQ�WR�WKH�QHJRWLDWHG�ZDJH�UDWH�IRU�PHFKDQLFV���7KH�VKLIWV�DUH�
GHILQHG�DV�IROORZV�

�VW�VKLIW���6WDUW�WLPHV������D�P��XQWLO������S�P�
�QG�VKLIW���6WDUW�WLPHV������S�P��XQWLO�������S�P�
�UG�VKLIW���6WDUW�WLPHV�������S�P��XQWLO������D�P�

��



6HFWLRQ�����:RUN�'D\�DQG�:RUN�:HHN

�D��:RUN�'D\��$OO�HPSOR\HHV�VKDOO�EH�JXDUDQWHHG�HLJKW� ����KRXUV¶�ZRUN�HDFK�GD\� WKH\�DUH�
RUGHUHG�WR�UHSRUW�WR�ZRUN�

�E��'DLO\�2YHUWLPH��$OO� HPSOR\HHV� VKDOO� EH� SDLG� WKH� DSSOLFDEOH� RYHUWLPH� UDWH� RI� WLPH� DQG�
RQH�KDOI���������IRU�DOO�WLPH�ZRUNHG�LQ�H[FHVV�RI�HLJKW�����KRXUV�SHU�GD\�

�F��:RUN�:HHN�� $� ZRUN� ZHHN� VKDOO� FRQVLVW� RI� IRUW\� ����� KRXUV� IRU� DOO� HPSOR\HHV�� � 7KH�
DSSOLFDEOH� RYHUWLPH� UDWH� RI� WLPH� DQG� RQH�KDOI� �������� VKDOO� EH� SDLG� IRU� DOO� WLPH�ZRUNHG� LQ�
H[FHVV� RI� IRUW\� ����� KRXUV� LQ� D�ZRUN�ZHHN�� �7KH�ZRUN�ZHHN� IRU� WKHVH� HPSOR\HHV� VKDOO� EH�
ZRUNHG�LQ�ILYH�����FRQVHFXWLYH�GD\V�

�G��)HHGHU�UXQV�HVWDEOLVKHG�DIWHU�$XJXVW���������PD\�EH�HVWDEOLVKHG�DV�IRXU�����WHQ������KRXU�
GD\V���,Q�VXFK�FDVHV��KROLGD\V��VLFN�GD\V��IXQHUDO�OHDYH�DQG�MXU\�GXW\�SD\�ZLOO�EH�SDLG�RQ�D�WHQ�
KRXU�EDVLV�

6HFWLRQ��

$Q�HPSOR\HH�ZKHQ�UHTXHVWHG�E\�DQ�(PSOR\HU�GXULQJ�WKH�UHJXODU�ZRUN�ZHHN�PD\�EH�UHTXLUHG�
WR�ZRUN�SDVW�WKH�UHJXODU�TXLWWLQJ�WLPH�DW�WKH�RYHUWLPH�UDWHV�VHW�IRUWK�KHUHLQ�

6HFWLRQ�����&RPSHQVDWLRQ�IRU�ZRUN�LQ�'LIIHUHQW�&ODVVLILFDWLRQV

$Q�HPSOR\HH�PD\�EH�UHTXLUHG�WR�ZRUN�LQ�PRUH�WKDQ�RQH�MRE�FODVVLILFDWLRQ�ZLWKLQ�DQ\�ZRUN�
GD\��EXW�VKDOO�EH�FRPSHQVDWHG�DW�WKH�UDWH�DSSOLFDEOH�WR�WKH�KLJKHVW�UDWHG�FODVVLILFDWLRQ�IRU�DOO�
ZRUN�SHUIRUPHG�GXULQJ�WKDW�GD\��,Q�RUGHU�WR�TXDOLI\��DQ�HPSOR\HH�VKDOO�ZRUN�D�PLQLPXP�RI�
RQH�����KRXU�LQ�WKH�KLJKHU�FODVVLILFDWLRQ��:KHQ�DQ�HPSOR\HH�LV�UHTXHVWHG�WR�ZRUN�LQ�D�ORZHU�
ZDJH� UDWH� FODVVLILFDWLRQ�� KH�VKH� VKDOO� UHFHLYH� KLV�KHU� UHJXODU� UDWH� RI� SD\� IRU� DOO� VXFK� ORZHU�
UDWHG�ZRUN�SHUIRUPHG�

6HFWLRQ�����2YHUWLPH�$SSOLFDWLRQ

,W�LV�XQGHUVWRRG�WKDW�QR�WLPH�VKDOO�EH�VXEMHFW�WR�WKH�DSSOLFDWLRQ�RI�PRUH�WKDQ�RQH�����RYHUWLPH�
SURYLVLRQ�

6HFWLRQ�����6SRWWLQJ�7UDLOHUV

7KH�(PSOR\HU�VKDOO�KDYH�WKH�XQOLPLWHG�DQG�XQUHVWULFWHG�ULJKW� WR�VSRW� WUDLOHUV�IRU� ORDGLQJ�RU�
XQORDGLQJ�ZLWKRXW�DQ�DFFRPSDQ\LQJ�HPSOR\HH�

6HFWLRQ�����:RUN�$VVLJQPHQW�DQG�3D\�'XULQJ�DQ�(PHUJHQF\

�D��(PHUJHQF\��'HILQHG���$Q�(PSOR\HU�PD\�LPPHGLDWHO\�VXVSHQG�WKH�DJUHHG�XSRQ�1RWLFH�RI�
/D\RII�IRU�WKH�GXUDWLRQ�RI�DQ�HPHUJHQF\��EH\RQG�WKH�(PSOR\HU¶V�FRQWURO��ZKLFK�FRPSHOV�DQ�
��



LQWHUUXSWLRQ�RU�GHOD\V�LQ�RSHUDWLRQV�ZKHQ�WKH�HPHUJHQF\�LV�FDXVHG�E\�VWULNHV��VOHHW�RU�VQRZ�
VWRUPV��LFH��IORRG��ILUH�RU�FLYLO�GLVWXUEDQFHV�

�E��'HWHUPLQLQJ�DQ�(PHUJHQF\���$Q�(PSOR\HU�PD\�LQGLYLGXDOO\�GHWHUPLQH�ZKHQ�HPHUJHQF\�
VLWXDWLRQV�QDPHG�LQ�SDUDJUDSK��D��ZLOO�LQWHUUXSW�RU�GHOD\�KLV�KHU�RSHUDWLRQV���+H�VKH�PD\�WKHQ�
GHFODUH�DQ�HPHUJHQF\�DQG�VXVSHQG�WKH�DJUHHG�XSRQ�1RWLFH�RI�/D\RII�GXULQJ�WKH�SHULRG�WKH�
HPHUJHQF\�H[LVWV���,Q�WKH�HYHQW�RI�D�GLVSXWH�DV�WR�WKH�H[LVWHQFH�RI�DQ�HPHUJHQF\��WKH�TXHVWLRQ�
RI�WKH�HPHUJHQF\�VKDOO�EH�VXEMHFW�WR�WKH�JULHYDQFH�SURFHGXUH�

�F��$SSOLFDWLRQ�RI�6HQLRULW\���'XULQJ�D�GHFODUHG�HPHUJHQF\��DYDLODEOH�ZRUN�VKDOO�EH�DVVLJQHG�
UHJDUGOHVV�RI� MRE�FODVVLILFDWLRQ�SURYLGHG� WKH�HPSOR\HH� LV�TXDOLILHG� WR�SHUIRUP�WKH�DYDLODEOH�
ZRUN�

�G��:RUN�DQG�3D\�*XDUDQWHHV���+RXUO\�UDWH�MRE�FODVVLILFDWLRQV�±�HPSOR\HHV�DVVLJQHG�WR�DQG�
ZRUNLQJ� LQ� MRE�FODVVLILFDWLRQV� VXEMHFW� WR�KRXUO\� UDWHV�DUH�JXDUDQWHHG�HLJKW� ����KRXUV�SD\�DW�
WKH� DSSOLFDEOH�KRXUO\� UDWH� HDFK� WLPH� WKH\� DUH� DVVLJQHG�ZRUN�GXULQJ� D�GHFODUHG� HPHUJHQF\�� �
$JUHHG�XSRQ�1RWLFH�RI�/D\RII�GRHV�QRW�DSSO\�GXULQJ�D�GHFODUHG�HPHUJHQF\�

$57,&/(������,03$66$%/(�+,*+:$<6

,Q� DQ\� LQVWDQFH� RI� EUHDNGRZQ� RU� LPSDVVDEOH� KLJKZD\� ZKLFK� SUHYHQWV� DQ� HPSOR\HH� IURP�
SURFHHGLQJ� WR� KLV�KHU� GHVWLQDWLRQ� �RU�� LI� LQVWUXFWHG�� IURP� UHWXUQLQJ� WR� KLV�KHU� &HQWHU��� WKH�
HPSOR\HH� VKDOO� EH� SDLG� IRU� DOO� WLPH� XS� WR� WKH� WLPH� DW� ZKLFK� KH�VKH� DUULYHV� DW� D� SODFH� RI�
ORGJLQJ�ZLWK�RYHUWLPH�SD\PHQWV�LI�DSSURSULDWH��2QFH�KH�VKH�KDV�DUULYHG�DW�D�SODFH�RI�ORGJLQJ��
WKH�HPSOR\HH�VKDOO�EH�FRQVLGHUHG� WR�EH� UHOLHYHG�RI�GXW\�XQWLO� FDOOHG� WR�GXW\�� � ,I�PRUH� WKDQ�
RQH�����GD\�HODSVHV�EHIRUH� WKH�HPSOR\HH� LV�FDOOHG� WR�GXW\��KH�VKH�VKDOO�EH�SDLG�IRU�QRW� OHVV�
WKDQ�KLV�KHU�UHJXODU�GDLO\�JXDUDQWHH��HLJKW�����RU�WHQ������WLPHV�WKH�HPSOR\HH¶V�UHJXODU�KRXUO\�
UDWH��IRU�HDFK�FDOHQGDU�GD\�VR�ORQJ�DV�KH�VKH�LV�DZD\�IURP�KLV�KHU�KRPH�&HQWHU�EHFDXVH�RI�D�
EUHDNGRZQ�RU�LPSDVVDEOH�KLJKZD\��7KH�(PSOR\HU�DJUHHV�WR�SD\�UHDVRQDEOH�FRVWV�IRU�PHDOV�
DQG�ORGJLQJ�

$57,&/(������0$,17(1$1&(�2)�67$1'$5'6

3URWHFWLRQ�RI�&RQGLWLRQV

7KH�(PSOR\HU� DJUHHV� WKDW� DOO� FRQGLWLRQV� RI� HPSOR\PHQW� UHODWLQJ� WR�ZDJHV�� KRXUV� RI�ZRUN��
RYHUWLPH� GLIIHUHQWLDOV� DQG� JHQHUDO�ZRUNLQJ� FRQGLWLRQV�� DV� QHJRWLDWHG� RU� DJUHHG� XSRQ�� VKDOO�
EH�PDLQWDLQHG�DW� QRW� OHVV� WKDQ� WKH�KLJKHVW� VWDQGDUGV� LQ� HIIHFW� DW� WKH� WLPH�RI� WKH� VLJQLQJ�RI�
WKLV� $JUHHPHQW� DQG� WKH� FRQGLWLRQV� RI� HPSOR\PHQW� VKDOO� EH� LPSURYHG� ZKHUHYHU� VSHFLILF�
SURYLVLRQV�IRU�LPSURYHPHQWV�DUH�PDGH�HOVHZKHUH�LQ�WKLV�$JUHHPHQW�

,W� LV� DJUHHG� WKDW� WKH� SURYLVLRQV� RI� WKLV� 6HFWLRQ� VKDOO� QRW� DSSO\� WR� LQDGYHUWHQW� RU� ERQD� ILGH�
HUURUV� PDGH� E\� WKH� (PSOR\HU� RU� WKH� 8QLRQ� LQ� DSSO\LQJ� WKH� WHUPV� DQG� FRQGLWLRQV� RI� WKLV�
$JUHHPHQW�

$57,&/(������+2/,'$<6�	�681'$<�:25.
��



6HFWLRQ��

+ROLGD\V�XQGHU�WKLV�$JUHHPHQW�VKDOO�EH�1HZ�<HDUV�'D\��0HPRULDO�'D\��,QGHSHQGHQFH�'D\��
/DERU�'D\��7KDQNVJLYLQJ�'D\��'D\�$IWHU�7KDQNVJLYLQJ��&KULVWPDV�'D\��'HFHPEHU���VW�

(PSOR\HHV� KLUHG� DIWHU� UDWLILFDWLRQ� ZLOO� EH� HOLJLEOH� IRU� WKH� DERYH� QDPHG� KROLGD\V� QLQH� ����
PRQWKV�IURP�HPSOR\HH�GDWH�RI�KLUH�

7KHUH� VKDOO� EH� ILYH� ���� DGGLWLRQDO� KROLGD\V� WR� EH� NQRZQ� DV� SHUVRQDO� KROLGD\V�� 7KHVH� GD\V�
ZKLFK�VKDOO�EH�PXWXDOO\�DJUHHG�WR�E\�(PSOR\HU�DQG�HPSOR\HH��FDQ�EH�WDNHQ�XS�WR�WKH�6XQGD\�
DIWHU� 7KDQNVJLYLQJ�� %HJLQQLQJ�ZLWK� WKH� 6XQGD\� DIWHU� 7KDQNVJLYLQJ� IRU� RQH� ����ZHHN�� ���
RI� IXOO� WLPH� HPSOR\HHV� DQG� ��� RI� SDUW� WLPH� HPSOR\HHV� ZLOO� EH� DOORZHG� RII� IRU� SHUVRQDO�
KROLGD\V�

7KH�&RPSDQ\�ZLOO�DOVR�DOORZ�D�PLQLPXP�RI�WZR�SHUFHQW������RU�DW�OHDVW�RQH�����HPSOR\HH�
SHU�FODVVLILFDWLRQ�SHU�FHQWHU�RII�SHU�GD\�RQ�3HUVRQDO�+ROLGD\�ZLWK�WKH�H[FHSWLRQ�RI�0RQGD\�
DQG� )ULGD\�ZKHQ� ILYH� SHUFHQW� ����� RI� WKH� IXOO� WLPH� HPSOR\HHV�ZLOO� EH� DOORZHG� RII�� WKUHH�
SHUFHQW� ����� RI� SDUW� WLPH� HPSOR\HHV� ZLOO� EH� DOORZHG� RII�� � )RU� DOO� SDUW� WLPH� HPSOR\HHV�
VFKHGXOHG� WR� ZRUN� 6XQGD\� WKURXJK� 7KXUVGD\�� WKH� DERYH� H[FHSWLRQV� ZLOO� EH� 6XQGD\� DQG�
7KXUVGD\�IRU�WKH����JXDUDQWHHG�RII���7KH����DQG����DQG�WKH����SURYLVLRQ�GRHV�QRW�DSSO\�
LQ� -XQH�� -XO\� DQG� $XJXVW�� � 7KH� PRVW� VHQLRU� HPSOR\HH� LQ� WKH� FODVVLILFDWLRQ� LQ� WKH� FHQWHU�
UHTXHVWLQJ�D�SHUVRQDO�KROLGD\��ZLOO�KDYH�WKH�KROLGD\�DSSURYHG�RU�GLVDSSURYHG�VHYHQ�����GD\V�
LQ�DGYDQFH�RI�WKH�GDWH�UHTXHVWHG�

$Q� HPSOR\HH�PD\� UHTXHVW� SD\PHQW� IRU� DOO� XQXVHG� SHUVRQDO� KROLGD\V� DQ\� WLPH� GXULQJ� WKH�
FRQWUDFW�\HDU��$Q�HPSOR\HH�VKDOO�EH�SDLG�IRU�DQ\�XQXVHG�SHUVRQDO�KROLGD\V�DW�WKH�HQG�RI�WKH�
FRQWUDFW�\HDU�

,Q� RUGHU� WR� UHFHLYH� SD\PHQW� RI� XQXVHG� SHUVRQDO� KROLGD\V� WKH� HPSOR\HH�PXVW� KDYH�ZRUNHG�
QLQHW\������GD\V�LQFOXGLQJ�KROLGD\V�DQG�YDFDWLRQ�GXULQJ�WKH�FRQWUDFW�\HDU�

7KH�SURYLVLRQV�RI�WKLV�VHFWLRQ�DUH�LQWHQGHG�WR�SURGXFH�ILYH�����SHUVRQDO�KROLGD\V�SHU�FRQWUDFW�
\HDU���,Q�RUGHU�WR�EH�HOLJLEOH�IRU�SHUVRQDO�KROLGD\V�DV�SURYLGHG�IRU�LQ�WKH�DUWLFOH��WKH�HPSOR\HH�
PXVW�EH� D� VHQLRULW\� HPSOR\HH�RQ�0D\��VW� RI� HDFK� FRQWUDFW� \HDU�� �$�QHZO\�KLUHG� HPSOR\HH�
XSRQ�JDLQLQJ�VHQLRULW\�VKDOO�EH�HQWLWOHG�WR�KDYLQJ�KROLGD\V�LQ�WKH�IROORZLQJ�PDQQHU�

$Q� HPSOR\HH� VKDOO� EH� HOLJLEOH� IRU� D� SHUVRQDO� KROLGD\� DIWHU� RQH� ���� \HDU� VHQLRULW\�� WZR� ����
DGGLWLRQDO� SHUVRQDO� KROLGD\V� DIWHU� WZR� ���� \HDUV� VHQLRULW\� DQG� WZR� ���� DGGLWLRQDO� SHUVRQDO�
KROLGD\V�DIWHU�WKUHH�����\HDUV�VHQLRULW\�
,Q� RUGHU� WR� EH� HOLJLEOH� IRU� SHUVRQDO� KROLGD\V� DV� SURYLGHG� IRU� LQ� WKLV�$UWLFOH�� WKH� HPSOR\HH�
PXVW�EH�D�VHQLRULW\�HPSOR\HH�RQ�0D\��VW�RI�WKH�FRQWUDFW�\HDU�

6HFWLRQ��

$OO� WLPH� ZRUNHG� LQ� MRE� FODVVLILFDWLRQV� VXEMHFW� WR� KRXUO\� UDWHV� DQG� ZRUNHG� RQ� 6XQGD\V� RU�
KROLGD\V�VKDOO�EH�SDLG�DW�GRXEOH�����WLPH�LQ�DGGLWLRQ�WR�WKH�KROLGD\�SD\��H[FHSW�LQ�WKH�FDVH�RI�
��



DQ\�HPSOR\HH�ZKRVH�UHJXODU�ZRUN�SHULRG�VWDUWV�RQ�D�6XQGD\�RU�KROLGD\�HYHQLQJ�RU�HQGV�RQ�D�
6XQGD\�RU�KROLGD\�PRUQLQJ���(PSOR\HHV�ZRUNLQJ�6XQGD\�LQ�DQ�HVWDEOLVKHG�6XQGD\�RSHUDWLRQ�
VKDOO� EH� SDLG� GRXEOH� ���� IRU� WKH� VHYHQWK� ��WK�� FRQVHFXWLYH� GD\� ZRUNHG� LQ� WKH� (PSOR\HU¶V�
HVWDEOLVKHG�ZRUN�ZHHN�

7KH�DERYH�ODQJXDJH�VKDOO�QRW�DSSO\�WR�H[WUD�RU�QRQ�ELG�6XQGD\�IHHGHU�ZRUN��WKLV�ZRUN�ZLOO�
EH�RIIHUHG� WR�TXDOLILHG�GULYHUV� LQ�VHQLRULW\�RUGHU�DW� WKH�VWUDLJKW� WLPH�UDWH�RI�SD\�� �4XDOLILHG�
GULYHUV� PXVW� PHHW� '27� KRXU¶V� UHTXLUHPHQWV� DQG� FRPSOHWH� ZRUN� WLPHO\� WR� VWDUW� KLV�KHU�
QRUPDO�0RQGD\�ELG�VWDUW�WLPH�

,Q� WKH� HYHQW� QR� TXDOLILHG� IHHGHU� GULYHU� VHOHFWV� WKLV� ZRUN�� WKH� ZRUN� ZLOO� EH� RIIHUHG� WR�
UHSODFHPHQW�GULYHUV�DW�VWUDLJKW�WLPH�UDWH�RI�SD\�

6HFWLRQ��

:KHQ�RSHUDWLQJ�VFKHGXOHV�UHTXLUH�WKDW�SDUW�WLPH�HPSOR\HHV�ZRUN�RQ�D�KROLGD\��WKH\�VKDOO�EH�
JLYHQ�WKH�QH[W�GD\�RII�DV�WKH�KROLGD\���,I�UHTXLUHG�WR�ZRUN�WKDW�QH[W�GD\��WKH\�VKDOO�EH�JLYHQ�
WKH�SUHPLXP�SD\�IRU�KROLGD\�ZRUN���,I�QRW�UHTXLUHG�WR�ZRUN�WKDW�QH[W�GD\��WKH\�VKDOO�EH�JLYHQ�
KROLGD\�SD\���+RZHYHU��WKH�ZRUN�GRQH�RQ�WKH�KROLGD\�LWVHOI�VKDOO�EH�SDLG�IRU�DW�UHJXODU�UDWHV�

6HFWLRQ��

$OO�HPSOR\HHV�FRQVLGHUHG�RQ�WKH�VHQLRULW\�OLVW�DV�UHJXODU�HPSOR\HHV�DV�GHILQHG�LQ�$UWLFOH�����
6HFWLRQ����RI�WKLV�$JUHHPHQW��VKDOO�EH�SDLG�IRU�DQ\�KROLGD\�RFFXUULQJ�GXULQJ�DQ\�VDLG�ZHHN�RI�
WKHLU�HPSOR\PHQW�

6HFWLRQ��

$Q� HPSOR\HH� VKDOO� QRW� EH� SDLG� IRU� D� VSHFLILHG� KROLGD\� ZKHQ� KH�VKH� ZDV� OHJLWLPDWHO\�
GLVFKDUJHG� RU�ZKHQ� KH�VKH� TXLW� SULRU� WR� WKH�ZHHN� LQ�ZKLFK� D� VSHFLILHG� KROLGD\� RFFXUV�� RU�
ZKHQ� KH�VKH� ZDV� ODLG� RII�� RU� ZDV� RII� GXW\� EHFDXVH� RI� RFFXSDWLRQDO� RU� QRQ�RFFXSDWLRQDO�
GLVDELOLW\�PRUH�WKDQ�WKLUW\������GD\V�SULRU�WR�WKH�VSHFLILHG�KROLGD\�

6HFWLRQ��

:KHQ�DQ\�RI�WKH�DERYH�VSHFLILHG�KROLGD\V�RFFXU�RQ�D�6XQGD\��WKH�IROORZLQJ�0RQGD\�VKDOO�EH�
FRQVLGHUHG�WKH�KROLGD\�IRU�DSSOLFDWLRQ�RI�WKH�SURYLVLRQ�RI�WKLV�$UWLFOH�

6HFWLRQ�����+ROLGD\�3D\

(PSOR\HHV�ZRUNLQJ�MRE�FODVVLILFDWLRQV�VXEMHFW�WR�KRXUO\�RU�VDODULHG�UDWHV�VKDOO�UHFHLYH�HLJKW�
����KRXUV�SD\�DW�WKH�DSSOLFDEOH�UDWH�RI�SD\�HYHQ�WKRXJK�WKH�HPSOR\HH�LV�QRW�UHTXLUHG�WR�ZRUN�
WKH�KROLGD\���(PSOR\HHV�ZRUNLQJ�WZR�����RU�PRUH�MRE�FODVVLILFDWLRQV�VXEMHFW�WR�KRXUO\�UDWHV�
GXULQJ�D�ZHHN�LQ�ZKLFK�D�VSHFLILHG�KROLGD\�RFFXUV�VKDOO�EH�SDLG�IRU�WKH�KROLGD\�RQ�WKH�EDVLV�
RI�WKH�VWUDLJKW�WLPH�KRXUO\�UDWH�DSSOLFDEOH�IRU�WKH�MRE�RQ�ZKLFK�WKH�JUHDWHVW�QXPEHU�RI�KRXUV�
��



KDV�EHHQ�ZRUNHG���&RPSHQVDWLRQ�IRU�SDUW�WLPH�HPSOR\HHV�ZKR�TXDOLI\�IRU�KROLGD\�SD\�VKDOO�
EH�SDLG�IRXU�����KRXUV�SHU�GD\�DW�WKHLU�VWUDLJKW�WLPH�KRXUO\�UDWH�� �7HPSRUDU\�&RYHU�'ULYHUV�
VKDOO� EH� SDLG� HLJKW� ���� KRXUV� SHU� GD\� DW� WKHLU� FXUUHQW� ZDJH� SURJUHVVLRQ� UDWH� LI� WKH\� KDYH�
ZRUNHG�DV�D�7HPSRUDU\�&RYHU�'ULYHU�ZLWKLQ�ILIWHHQ������GD\V�SULRU�WR�WKH�KROLGD\�RU�ZRUNHG�
HLJKW� ������ KXQGUHG� KRXUV� DV� D� 7HPSRUDU\� &RYHU� 'ULYHU� LQ� WKH� SUHFHGLQJ� YDFDWLRQ�
SHULRG����

$57,&/(������9$&$7,216

6HFWLRQ��

6XEMHFW� WR� WKH�IROORZLQJ�TXDOLI\LQJ�SURYLVLRQV��HPSOR\HHV�FRYHUHG�E\�WKLV�$JUHHPHQW�VKDOO�
EH�JUDQWHG�YDFDWLRQV�ZLWK�SD\�GXULQJ�HDFK�YDFDWLRQ�SHULRG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�
VFKHGXOH�

3HULRG�RI�(PSOR\PHQW �����������9DFDWLRQ�3HULRG
��\HDU��OHVV�WKDQ���\HDUV ��ZHHN
��\HDUV��OHVV�WKDQ���\HDUV ��ZHHNV
��\HDUV��OHVV�WKDQ����\HDUV ��ZHHNV
���\HDUV��OHVV�WKDQ����\HDUV ��ZHHNV
���\HDUV��OHVV�WKDQ����\HDUV ��ZHHNV
���\HDUV�RU�PRUH ��ZHHNV

6HFWLRQ�����4XDOLILFDWLRQV

�D��$Q�HPSOR\HH�LQ�RUGHU�WR�TXDOLI\�IRU�KLV�KHU�ILUVW���VW��ZHHN�YDFDWLRQ�PXVW�

����%H�D�UHJXODU�HPSOR\HH�DV�SURYLGHG�LQ�$UWLFOH�����6HFWLRQ���

����0XVW�KDYH�FRPSOHWHG�RQH�����\HDU�RI�HPSOR\PHQW�IURP�KLV�KHU�HVWDEOLVKHG�VHQLRULW\�GDWH�

����0XVW�KDYH�ZRUNHG�HLJKW�KXQGUHG�������KRXUV�RU�PRUH�SULRU�WR�KLV�KHU�DQQLYHUVDU\�GDWH�

7KH�SURYLVLRQV�RI�6HFWLRQ���F��GR�QRW� DSSO\�ZKHQ� WKHUH� LV�QRW� VXIILFLHQW� WLPH�EHWZHHQ� WKH�
HPSOR\HH¶V�DQQLYHUVDU\�GDWH�DQG�WKH�H[SLUDWLRQ�GDWH�RI�WKH�FXUUHQW�YDFDWLRQ�SHULRG�WR�SHUPLW�
KLP�KHU� WR� WDNH� D� YDFDWLRQ� IRU� ZKLFK� KH�VKH� KDV� TXDOLILHG�ZLWKLQ� WKH� YDFDWLRQ� SHULRG�� � ,Q�
WKLV� VLWXDWLRQ�KH�VKH� VKDOO� EH�SHUPLWWHG� WR� WDNH� WKH�YDFDWLRQ� IRU�ZKLFK�KH�VKH�KDV�TXDOLILHG�
SDUWLDOO\�RU� HQWLUHO\� LQ� WKH�QH[W�YDFDWLRQ�SHULRG�� �+H�VKH� LV� DGGLWLRQDOO\�TXDOLILHG� IRU�� VKDOO�
EH�JLYHQ�DQG�SDLG� IRU� D�YDFDWLRQ�GXULQJ� WKH�QH[W�YDFDWLRQ�SHULRG� LI�KH�VKH�KDV�ZRUNHG� WKH�
UHTXLUHG�HLJKW�KXQGUHG�������KRXUV�GXULQJ�WKH�YDFDWLRQ�SHULRG�LQ�ZKLFK�KLV�KHU�DQQLYHUVDU\�
RFFXUV�

�E��(PSOR\HHV�ZKR�KDYH�ZRUNHG� HLJKW� KXQGUHG� ������KRXUV�RU�PRUH�GXULQJ� WKH�SUHFHGLQJ�
YDFDWLRQ�SHULRG�VKDOO�EH�HOLJLEOH�IRU�YDFDWLRQ���9DFDWLRQ��KROLGD\�DQG�RYHUWLPH�KRXUV��DV�ZHOO�
DV�WLPH�QRW�ZRUNHG�EHFDXVH�RI�RFFXSDWLRQDO�LOOQHVV�RU�LQMXU\��VKDOO�FRXQW�DV�WLPH�ZRUNHG�IRU�
��



WKH� SXUSRVH� RI� TXDOLI\LQJ� IRU� YDFDWLRQ�� � ,Q� WKH� HYHQW� RI�PHUJHU�� SXUFKDVH�� HWF��� HPSOR\HHV�
ZLWK� WHQ� �����RU�PRUH�\HDU¶V� VHQLRULW\� VKDOO�EH�SURWHFWHG� IURP� WKH�TXDOLI\LQJ�SURYLVLRQV�RI�
WKLV�$UWLFOH�IRU�D�SHULRG�RI�RQH�����\HDU�

(PSOR\HHV�ZKR�UHWLUH�DQG�KDYH�ZRUNHG�HLJKW�KXQGUHG�������KRXUV�DV�UHTXLUHG�LQ�SDUDJUDSK�
�E��GXULQJ� WKH�FXUUHQW�YDFDWLRQ�SHULRG�SULRU� WR� WKH�UHWLUHPHQW�GDWH� LV�TXDOLILHG�IRU�DQG�VKDOO�
EH� SDLG�ZKHQ� KH�VKH� UHWLUHV� IRU� WKH� YDFDWLRQ� SHULRGV� IRU� �ZKLFK� KH�VKH� KDV� TXDOLILHG�� �$Q�
HPSOR\HH�ZKR�GLHV�RU�UHWLUHV�DQG�KDV�ZRUNHG�HLJKW�KXQGUHG�������KRXUV�DV�UHTXLUHG�LQ�WKLV�
SDUDJUDSK��E��GXULQJ�WKH�FXUUHQW�YDFDWLRQ�SHULRG�VKDOO�EH�SDLG�IRU�WKH�YDFDWLRQ�IRU�ZKLFK�KH�
VKH�KDV�TXDOLILHG�

�F�� :KHQ� DQ� HPSOR\HH� EHFRPHV� SHUPDQHQWO\� GLVDEOHG�� KH�VKH� VKDOO� TXDOLI\� IRU� KLV�KHU�
YDFDWLRQ�SHULRG�RQO\�GXULQJ�WKH�YDFDWLRQ�SHULRG�LQ�ZKLFK�VXFK�SHUPDQHQW�GLVDELOLW\�RFFXUV�

$Q�HPSOR\HH�ZKR�LV�XQDEOH�WR�ZRUN�EHFDXVH�RI�SHUPDQHQW�GLVDELOLW\�RU�RFFXSDWLRQDO�RU�QRQ�
RFFXSDWLRQDO�GLVDELOLW\�VKDOO�EH�SDLG�YDFDWLRQ�SD\�

����)RU�WKH�YDFDWLRQ�ZKLFK�KH�VKH�TXDOLILHG�IRU�LQ�WKH�YDFDWLRQ�SHULRG�SUHFHGLQJ�WKH�YDFDWLRQ�
SHULRG�LQ�ZKLFK�WKH�GLVDELOLW\�RFFXUUHG�

��� �)RU� WKH�YDFDWLRQ� IRU�ZKLFK�KH�VKH�TXDOLILHG� IRU�ZRUNLQJ� WKH� HLJKW�KXQGUHG� ������KRXUV�
UHTXLUHG� LQ� SDUDJUDSK� �E�� SULRU� WR� WKH� GDWH� RI� WKH� GLVDELOLW\� GXULQJ� WKH� YDFDWLRQ� SHULRG� LQ�
ZKLFK�WKH�GLVDELOLW\�RFFXUUHG�

�G��$Q�HPSOR\HH�ZKR�LV�GLVFKDUJHG�VKDOO�QRW�EH�SDLG�YDFDWLRQ� LI� WKH�DFWLRQ�RI�GLVFKDUJH� LV�
SULRU�WR�WKH�HPSOR\HH¶V�ELG�IRU�DVVLJQHG�YDFDWLRQ�SHULRG�

�H�� $Q� HPSOR\HH� ZKR� TXDOLILHG� IRU� EXW� GLG� QRW� WDNH� QRU� ZDV� SDLG� IRU� D� YDFDWLRQ� GXULQJ�
WKH�YDFDWLRQ�SHULRG� IROORZLQJ� WKH�TXDOLI\LQJ�SHULRG�EHFDXVH�KH�VKH�ZDV�JUDQWHG�D� OHDYH�RI�
DEVHQFH�WR�VHUYH�LQ�D�/RFDO�8QLRQ�RIILFH�LV�QRW�HQWLWOHG�WR�WKH�YDFDWLRQ�KH�VKH�TXDOLILHG�IRU�
ZKHQ�KH�VKH�UHWXUQV�WR�HPSOR\PHQW�LQ�KLV�KHU�VHQLRULW\�ZLWK�KLV�KHU�IRUPHU�(PSOR\HU�

6HFWLRQ�����9DFDWLRQ�3HULRGV

�D�� 6KDOO� EH� JUDQWHG� GXULQJ� WKH� HQWLUH� YDFDWLRQ� SHULRG�� $SULO� �� WKURXJK�0DUFK� ���� RI� WKH�
IROORZLQJ� \HDU�� ZLWK� WKH� H[FHSWLRQ� RI� WKH� SHULRG� FRPPHQFLQJ� ZLWK� WKH� 6XQGD\� DIWHU�
7KDQNVJLYLQJ�DQG�'HFHPEHU�����RI�HDFK�\HDU�

�E��0XVW�EH�WDNHQ�LQ�FRQVHFXWLYH�GD\V�IRU�HDFK�ZHHN�RI�YDFDWLRQ�SHULRG�

�F��0XVW�EH�VHOHFWHG�DQG�WDNHQ�GXULQJ�HDFK�YDFDWLRQ�SHULRG�

�G��6KDOO�EH�VHOHFWHG�LQ�VHQLRULW\�

�H�� 7KH� (PSOR\HU� VKDOO� GHWHUPLQH� WKH� QXPEHU� RI� HPSOR\HHV� ZRUNLQJ� LQ� HDFK� MRE�
FODVVLILFDWLRQ�SHUPLWWHG�WR�EH�RQ�YDFDWLRQ�GXULQJ�D�ZRUN�ZHHN�H[FHSW�WKH�FRPSDQ\�DJUHHV�WR�
��



LQFUHDVH�VXPPHU�YDFDWLRQV�IRU�IXOO� WLPH�HPSOR\HHV�GXULQJ�-XQH��-XO\�DQG�$XJXVW� WR�ILIWHHQ�
SHUFHQW�������SHU�ZHHN�SHU�FHQWHU�DQG�WHQ�SHUFHQW�������IRU�SDUW�WLPH�HPSOR\HHV�SHU�ZHHN�
SHU�FHQWHU���7HPSRUDU\�&RYHU�'ULYHUV�DUH�QRW�LQFOXGHG�LQ�WKH�FDOFXODWLRQ�

7KH�&RPSDQ\�ZLOO�EH�UHTXLUHG�WR�SRVW�DQ�DGGLWLRQDO�WHQ�SHUFHQW�������RI�ZHHNV�IRU�YDFDWLRQ�
IRU�WKH�FRPELQLQJ�RI�VLFN�GD\V�DQG�SHUVRQDOV�IRU�YDFDWLRQ�SXUSRVHV�

�I��%HJLQQLQJ�ZLWK�WKH�6XQGD\�DIWHU�7KDQNVJLYLQJ�IRU�RQH�����ZHHN��)XOO�7LPH�DQG�3DUW�7LPH�
HPSOR\HHV�ZLOO�EH�DOORZHG�WR�VFKHGXOH�YDFDWLRQV�ZLWK�D�PLQLPXP�RI�RQH�����SHU�FHQWHU��7ZR�
SHUFHQW������RI�IXOO�WLPH�HPSOR\HHV�ZLOO�EH�JXDUDQWHHG�RII���)RU�SDUW�WLPH�HPSOR\HHV�WKHUH�
ZLOO�EH�QR�JXDUDQWHHG�SHUFHQWDJH�RII���

$V� VWDWHG� LQ�$UWLFOH� ���� 6HFWLRQ� ��� EHJLQQLQJ�ZLWK� WKH� 6XQGD\� DIWHU� 7KDQNVJLYLQJ� IRU� RQH�
����ZHHN�����RI�IXOO�WLPH�HPSOR\HHV�DQG����RI�SDUW�WLPH�HPSOR\HHV�ZLOO�EH�DOORZHG�RII�IRU�
SHUVRQDO�KROLGD\V�

6HFWLRQ�����3RVWLQJ�RI�9DFDWLRQ�6FKHGXOHV

9DFDWLRQ�VFKHGXOHV�VKDOO�EH�SRVWHG�LQ�HDFK�&HQWHU�E\�WKH�(PSOR\HU�VLPXOWDQHRXVO\�ZLWK�WKH�
$QQXDO�%LGV� LQ� -DQXDU\� RI� HDFK� \HDU�� �$Q� HPSOR\HH�ZKR� GRHV� QRW� VHOHFW� KLV�KHU� YDFDWLRQ�
SHULRG�ZKHQ�YDFDWLRQ�VFKHGXOHV�DUH�SRVWHG�IRU�ELG�VKDOO�EH�DVVLJQHG�WKH�YDFDWLRQ�SHULRG�E\�
WKH�(PSOR\HU��9DFDWLRQ�VFKHGXOHV�DQG�VHQLRULW\�OLVWV�ZLOO�EH�VHQW�WR�WKH�/RFDO�8QLRQ�RQH�����
ZHHN�SULRU�WR�SRVWLQJ�XSRQ�ZULWWHQ�UHTXHVW�

6HFWLRQ�����+ROLGD\�3D\�'XULQJ�9DFDWLRQ

+ROLGD\� SD\� VKDOO� EH� SDLG� LQ� DGGLWLRQ� WR� YDFDWLRQ� SD\� ZKHQ� D� KROLGD\� VSHFLILHG� LQ� WKLV�
$JUHHPHQW�RFFXUV�GXULQJ�D�VHOHFWHG�YDFDWLRQ�SHULRG�

6HFWLRQ�����5HWXUQ�6HUYLFHPDQ

�D��7KH�SHULRG�RI� WLPH�DQ�HPSOR\HH� LV� LQ� WKH�PLOLWDU\�VHUYLFH�SXUVXDQW� WR� WKH�SURYLVLRQV�RI�
86(55$� WKH�8QLYHUVDO�0LOLWDU\�7UDLQLQJ�6HUYLFH�$FW��RU�DV�DPHQGHG��DQG� WKH�5HVHUYH�
)RUFHV� $FW� RI� ������ RU� DV� DPHQGHG�� VKDOO� EH� LQFOXGHG� LQ� GHWHUPLQLQJ� TXDOLILFDWLRQV� IRU�
YDFDWLRQV�

�E��(PSOR\HH�ZKR�HQWHUV�RU�UHWXUQV�IURP�PLOLWDU\�VHUYLFH�VKDOO�EH�SDLG�YDFDWLRQ�SD\�RQ�WKH�
IROORZLQJ�EDVLV�

����(PSOR\HH�(QWHULQJ�0LOLWDU\�6HUYLFH

D���9DFDWLRQ�SD\�VKDOO�EH�SURUDWHG�DQG�FRPSXWHG�RQ�WKH�EDVLV�RI�WKH�QXPEHU�RI�KRXUV�ZRUNHG�
IURP�WKH�ILUVW���VW��GD\�RI�WKH�TXDOLI\LQJ�ZDJH�DJUHHPHQW�SHULRG�WR�WKH�ODVW�GD\�ZRUNHG�SULRU�
WR�HQWHULQJ�PLOLWDU\�VHUYLFH�LQ�UHODWLRQ�WR�WKH�UHTXLUHG�TXDOLI\LQJ�HLJKW�KXQGUHG�������KRXUV�
SUHVFULEHG�LQ�SDUDJUDSK��E���6HFWLRQ���

��



E��7KH�HPSOR\HH�VKDOO�EH�SDLG�WKH�YDFDWLRQ�IRU�ZKLFK�KH�VKH�TXDOLILHG�DV�SURYLGHG�SURYLGH�
DERYH�ZKHQ�KH�VKH� OHDYHV�KLV�KHU�HPSOR\PHQW� WR�HQWHU�PLOLWDU\�VHUYLFH�� �7KH�YDFDWLRQ�DQG�
SD\�IRU�ZKLFK�WKH�HPSOR\HH�TXDOLILHG�GXULQJ�WKH�SUHFHGLQJ�YDFDWLRQ�SHULRG�

����(PSOR\HH�5HWXUQLQJ�)URP�0LOLWDU\�6HUYLFH

D��9DFDWLRQ� SD\� VKDOO� EH� FRPSXWHG� RQ� WKH� EDVLV� RI� WKH� QXPEHU� RI� KRXUV�ZRUNHG� IURP� WKH�
ILUVW� ��VW�� GD\�ZRUNHG� DIWHU� UHWXUQLQJ� IURP�PLOLWDU\� VHUYLFH� WR� WKH� HQG� RI� WKH� FXUUHQW�ZDJH�
DJUHHPHQW�SHULRG�LQ�UHODWLRQ�WR�WKH�UHTXLUHG�TXDOLI\LQJ�HLJKW�KXQGUHG�������KRXUV�SUHVFULEHG�
LQ�SDUDJUDSK��E���6HFWLRQ���

E��7KH� YDFDWLRQ� IRU�ZKLFK� WKH� HPSOR\HH� TXDOLILHG� DV� SURYLGHG� DERYH� VKDOO� EH� JUDQWHG� DQG�
SDLG�GXULQJ�WKH�QH[W�YDFDWLRQ�SHULRG��DV�SURYLGHG�LQ�6HFWLRQ���

6HFWLRQ�����9DFDWLRQ�3D\

�D��$SSOLFDWLRQ�WR�/RFDO�2SHUDWLRQ���-RE�&ODVVLILFDWLRQ�6XEMHFW�WR�+RXUO\�5DWHV��

9DFDWLRQ�SD\�VKDOO�EH�IRUW\�ILYH������KRXUV�IRU�IXOO�WLPH�HPSOR\HHV�DQG�WZHQW\�WZR�DQG�RQH�
KDOI� ���������KRXUV� IRU�SDUW� WLPH�HPSOR\HHV��SD\DEOH�DW� WKH�DSSOLFDEOH� VWUDLJKW� WLPH�KRXUO\�
UDWH�IRU�HDFK�YDFDWLRQ�ZHHN�

�E��)RU�:RUN� LQ�7ZR�����RU�0RUH�-RE�&ODVVLILFDWLRQV�GXULQJ�4XDOLI\LQJ�3HULRG� ��9DFDWLRQ�
SD\� IRU� HDFK�YDFDWLRQ�ZHHN� VKDOO�EH� WKH� DYHUDJH�ZHHNO\�ZDJHV�HDUQHG�DW� WKH� VWUDLJKW� WLPH�
HDUQLQJV� IRU� WKH� ODVW� WZHQW\�VL[� �����ZHHNV�ZRUNHG� LPPHGLDWHO\�SUHFHGLQJ� WKH� HPSOR\HH¶V�
YDFDWLRQ�SHULRG�

�F��9DFDWLRQ�SD\�VKDOO�QRW�EH�SDLG�LQ�OLHX�RI�D�YDFDWLRQ�SHULRG�

�G�� (PSOR\HH�� XSRQ� JLYLQJ� D� UHDVRQDEOH� QRWLFH� RI� QRW� OHVV� WKDQ� RQH� ���� ZHHN� WR� WKH�
(PSOR\HU��VKDOO�EH�JLYHQ�KLV�KHU�YDFDWLRQ�SD\�EHIRUH�VWDUWLQJ�KLV�KHU�YDFDWLRQ�

$57,&/(������68%&2175$&7,1*

6HFWLRQ��

7KH� (PSOR\HU� PD\� VXEFRQWUDFW� ZRUN� ZKHQ� DOO� RI� KLV�KHU� UHJXODU� HPSOR\HHV� DUH� ZRUNLQJ�
H[FHSW�WKDW�LQ�QR�HYHQW�VKDOO�IHHGHU�ZRUN�SUHVHQWO\�SHUIRUPHG�RU�UXQV�HVWDEOLVKHG�GXULQJ�WKH�
OLIH�RI�WKLV�$JUHHPHQW�EH�IDUPHG�RXW�H[FHSW�DV�LQGLFDWHG�LQ�WKH�0DVWHU�RU�WKLV�6XSSOHPHQW�

�D��5RXWLQJ��VRUWLQJ��ORDGLQJ�DQG�XQORDGLQJ�ZRUN�VKDOO�QRW�EH�IDUPHG�RXW�H[FHSW�IRU�H[LVWLQJ�
VLWXDWLRQV�HVWDEOLVKHG�E\�DJUHHG�WR�SDVW�SUDFWLFHV���2YHUIORZ�ZRUN�PD\�EH�VXEFRQWUDFWHG�RXW�
ZKHQ�DOO�HPSOR\HHV�RI�WKH�(PSOR\HU�DUH�ZRUNLQJ�DQG�LW�LV�PXWXDOO\�DJUHHG�WR�E\�WKH�SDUWLHV�

$57,&/(������$,5�&21',7,21,1*

��



(IIHFWLYH�-DQXDU\���������DOO�QHZ�WUDFWRU�WUDLOHU�IHHGHU�URDG�HTXLSPHQW�SODFHG�LQ�VHUYLFH�VKDOO�
EH�HTXLSSHG�ZLWK�DLU�FRQGLWLRQLQJ�ZKLFK�ZLOO�EH�PDLQWDLQHG�

,W� LV� XQGHUVWRRG� WKDW� WKH� &�3�$�3�*�&�� PD\� ZDLYH� LQVWDOODWLRQ� RI� DLU� FRQGLWLRQLQJ� ZKHUH�
FOLPDWLF�FRQGLWLRQV�RU�RWKHU�VWDQGDUGV�H[LVW�

$57,&/(������)(('(5�'5,9(56�:25.�$6�',5(&7('

)HHGHU� GULYHUV� VKDOO� ORDG�� XQORDG�� VRUW�� DQG� VKLIW� DV� GLUHFWHG� LQ� DQ\�8QLWHG� 3DUFHO� 6HUYLFH�
RSHUDWLQJ�FHQWHU�RU�KXE�

$57,&/(������81,21�&223(5$7,21

7KH�8QLRQ� DV�ZHOO� DV� WKH�PHPEHUV� WKHUHRI�� DQG� WKH�&RPSDQ\�� DJUHH� DW� DOO� WLPHV� DV� IXOO\�
DV� LW�PD\�EH�ZLWKLQ� WKHLU� SRZHU�� WR� IXUWKHU� WKH� LQWHUHVW� RI� WKH� WUXFNLQJ� LQGXVWU\� DQG�RI� WKH�
&RPSDQ\�

$57,&/(������+($/7+�$1'�:(/)$5(�)81'�)8//�7,0(�(03/2<((6

6HFWLRQ�����(PSOR\HU

�D��7KH�(PSOR\HU�KHUHE\�DJUHHV��HIIHFWLYH�$XJXVW������[[�XQWLO�DQG�LQFOXGLQJ�-XO\�������[[�
WR�FRQWULEXWH� WR� WKH�&HQWUDO�3HQQV\OYDQLD�7HDPVWHUV�+HDOWK�DQG�:HOIDUH�)XQG�RU�DQ\�RWKHU�
DSSURSULDWH�+HDOWK�DQG�:HOIDUH�)XQG��WKH�IROORZLQJ�VXP�SHU�PRQWK��SD\DEOH�LQ�DGYDQFH��IRU�
HDFK�HOLJLEOH�HPSOR\HH�FRPLQJ�XQGHU�WKH�MXULVGLFWLRQ�RI�WKLV�$JUHHPHQW��LQ�DFFRUGDQFH�ZLWK�
WKH�WHUPV�RI�WKH�7UXVW�$JUHHPHQW�DQG�+HDOWK�DQG�:HOIDUH�3ODQ�H[HFXWHG�E\�WKH�(PSOR\HU�

�(IIHFWLYH�$XJXVW������[[����;;;;�;;�SHU�HPSOR\HH�SHU�PRQWK

(IIHFWLYH�$XJXVW������[[��$XJXVW������[[��$XJXVW������[[��$XJXVW������[[�DQG�$XJXVW����
��[[��WKH�(PSOR\HU�FRQWULEXWLRQV�WR�WKH�+HDOWK�DQG�:HOIDUH�DQG�3HQVLRQ�VKDOO�EH�LQFUHDVHG�
D� WRWDO�RI�;;;;�;;���;�;;��SHU�KRXU�HDFK�\HDU��$OORFDWLRQV� VKDOO�EH�GHWHUPLQHG�E\� WKH�
-RLQW�6XSSOHPHQWDO�$UHD�1HJRWLDWLQJ�FRPPLWWHH��VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�-RLQW�1DWLRQDO�
1HJRWLDWLQJ�&RPPLWWHH�

0RQWKO\�FRQWULEXWLRQV�IRU�HDFK�(OLJLEOH�0HPEHU�(PSOR\HH�VKDOO�EH�SDLG�QRW� ODWHU� WKDQ� WKH�
ILIWHHQWK����WK��GD\�RI�WKH�PRQWK��

7KH� (PSOR\HU� VKDOO� XVH� WKH� UHSRUWLQJ� IRUPV� UHTXLUHG� E\� WKH� 7UXVWHHV� RI� WKH� )XQG� �WKH�
7UXVWHHV��DQG�VKDOO�FRPSO\�ZLWK�WKH�LQVWUXFWLRQV�RI�WKH�7UXVWHHV�LQ�ILOOLQJ�RXW�VXFK�IRUPV�

6HFWLRQ�����(OLJLELOLW\�RI�(PSOR\HHV

��



)XOO� WLPH�VHQLRULW\�HPSOR\HHV�IRU�ZKRP�FRQWULEXWLRQV�VKDOO�EH�SDLG�DUH�DOO�HPSOR\HHV�ZKR�
KDYH�ZRUNHG� VL[W\� ����� KRXUV� RU�PRUH� IRU� WKH� (PSOR\HU� GXULQJ� WKH� SUHFHGLQJ�PRQWK��$OO�
QHZO\�KLUHG� IXOO� WLPH�VHQLRULW\�HPSOR\HHV� VKDOO�EH�FRYHUHG� WKH� ILUVW� ��VW��GD\�RI� WKH�PRQWK�
LPPHGLDWHO\� IROORZLQJ� WKHLU� DFTXLVLWLRQ� RI� VHQLRULW\� UHJDUGOHVV� RI� ZKHWKHU� WKH� VL[W\� �����
KRXUV�ZHUH�ZRUNHG�EHIRUH�RU�DIWHU�JDLQLQJ�VHQLRULW\�

6HFWLRQ�����$XGLWV�DQG�3HQDOWLHV

7KH� 7UXVWHHV� VKDOO� KDYH� WKH� DXWKRULW\� WR� KDYH� DQ� LQGHSHQGHQW� FHUWLILHG� SXEOLF� DFFRXQWDQW�
DXGLW� WKH� SD\UROO� DQG� ZDJH� UHFRUGV� RI� WKH� (PSOR\HU� IRU� WKH� SXUSRVH� RI� GHWHUPLQLQJ� WKH�
DFFXUDF\�RI�FRQWULEXWLRQV�WR�WKH�&HQWUDO�3HQQV\OYDQLD�7HDPVWHUV�+HDOWK�DQG�:HOIDUH�)XQG��
7KH�DXGLW�VKDOO�EH�FRPSOHWHG�DW�D�PXWXDOO\�DJUHHDEOH�WLPH�DQG�DW�QR�FRVW�WR�WKH�(PSOR\HU���,Q�
WKH�HYHQW� LW� LV� IRXQG� WKDW� WKH�(PSOR\HU�KDV�QRW�EHHQ�FRPSO\LQJ�ZLWK� WKH�SURYLVLRQV�RI� WKLV�
$JUHHPHQW��WKH�(PSOR\HU�VKDOO�SD\�WKH�IROORZLQJ�

����7KH�IXOO�FRVW�RI�DXGLW�

����$Q\�DQG�DOO�FODLPV�IRU�DQ�(OLJLEOH�0HPEHU�(PSOR\HH�ZKLFK�VKRXOG�EH�FRYHUHG�DQG�KDYH�
QRW�EHHQ�FRYHUHG�EHFDXVH�RI�FRQWULEXWLRQ�GHILFLHQFLHV�

����$Q\�GDPDJHV� DOORZHG�E\� ODZ�EDVHG�RQ� WKH� DERYH�RU� DQ\�RWKHU� DPRXQWV�ZKLFK� VKRXOG�
KDYH�EHHQ�SDLG�WR�WKH�)XQG�RQ�EHKDOI�RI�DQ�(OLJLEOH�0HPEHU�(PSOR\HH�

6HFWLRQ�����(PSOR\HU�&RQWULEXWLRQV�'XULQJ�(PSOR\HH�'LVDELOLW\

7KH� (PSOR\HU� VKDOO� FRQWLQXH� WR� SD\� WKH�PRQWKO\� FRQWULEXWLRQV� IRU� DQ\� FRYHUHG� HPSOR\HH�
ZKR�EHFRPHV�GLVDEOHG� LQ� D�PRQWK� IRU�ZKLFK� WKH�(PSOR\HU�SDLG� WKH� FRQWULEXWLRQ� WR� HQWLWOH�
VDLG� HPSOR\HH� IRU� EHQHILWV� IURP� WKH� )XQG� VR� ORQJ� DV� VDLG� HPSOR\HH� VKDOO� FRQWLQXH� WR�
EH� GLVDEOHG� DQG� XQDEOH� WR� UHWXUQ� WR� WKH� UHJXODU� SHUIRUPDQFH� RI� KLV�KHU� GXWLHV�� SURYLGHG��
KRZHYHU�� WKH� (PSOR\HU� VKDOO� RQO\� EH� REOLJHG� WR� SD\� VDLG� PRQWKO\� FRQWULEXWLRQ� IRU� D�
PD[LPXP�SHULRG�RI�WKUHH�����PRQWKV�IURP�WKH�GDWH�RI�GLVDELOLW\�IRU�DQ\�HPSOR\HH�HPSOR\HG�
OHVV� WKDQ�RQH� ����\HDU�DW� WKH� WLPH�RI� WKH�VWDUW�RI� VDLG�GLVDELOLW\�� WKDW� WKH�(PSOR\HU�VKDOO�EH�
REOLJHG� WR� SD\� VDLG� PRQWKO\� FRQWULEXWLRQ� IRU� D� PD[LPXP� SHULRG� RI� VL[� ���� PRQWKV� IURP�
WKH�GDWH�RI�GLVDELOLW\�IRU�DQ\�HPSOR\HH�HPSOR\HG�RQH�����\HDU�WR�WKUHH�����\HDUV�DW�WKH�WLPH�
RI� WKH� VWDUW� RI� VDLG� GLVDELOLW\�� DQG� WKDW� WKH�(PSOR\HU� VKDOO� EH� REOLJHG� WR� SD\� VDLG�PRQWKO\�
FRQWULEXWLRQ� IRU� D�PD[LPXP� SHULRG� RI� QLQH� ����PRQWKV� IURP� WKH� GDWH� RI� GLVDELOLW\� IRU� DQ�
HPSOR\HH�HPSOR\HG�IRU�PRUH�WKDQ�WKUHH�����\HDUV�DW�WKH�WLPH�RI�WKH�VWDUW�RI�VDLG�GLVDELOLW\�

,Q�WKH�HYHQW�RI�WKH�IDLOXUH�RI�WKH�(PSOR\HU�WR�FRQWULEXWH�WR�VDLG�+HDOWK�DQG�:HOIDUH�)XQG�IRU�
DQ\�HPSOR\HH�ZKR�LV�HOLJLEOH�XQGHU�WKLV�$JUHHPHQW��WKH�(PSOR\HU�VKDOO�EH�KHOG�UHVSRQVLEOH�
IRU�DQ\�EHQHILWV�WR�ZKLFK�WKH�HPSOR\HH�ZRXOG�RWKHUZLVH�KDYH�EHHQ�HQWLWOHG�

$OO�/RFDO�8QLRQV� QRW� FRYHUHG� E\� WKH�&HQWUDO� 3HQQV\OYDQLD�7HDPVWHUV�+HDOWK� DQG�:HOIDUH�
)XQG�3ODQ� VKDOO� SURYLGH� EHQHILWV� HTXDO� WKHUHWR�� VXEMHFW� WR� WKH� SURYLVLRQV� OLVWHG� DERYH�ZLWK�
UHVSHFW�WR�HOLJLELOLW\��FRYHUDJH�GXULQJ�GLVDELOLW\��DQG�IDLOXUH�WR�SURYLGH�EHQHILWV�

��



$57,&/(������3(16,21�)81'�)8//�7,0(�(03/2<((6

6HFWLRQ�����(PSOR\HU�&RQWULEXWLRQV

�D�� 7KH� (PSOR\HU� KHUHE\� DJUHHV� WR� FRQWULEXWH� WR� WKH� &HQWUDO� 3HQQV\OYDQLD� 7HDPVWHUV�
3HQVLRQ� )XQG� WKH� IROORZLQJ� PRQWKO\� FRQWULEXWLRQV�� LQ� DFFRUGDQFH� ZLWK� WKH� WHUPV� RI� WKH�
7UXVW�$JUHHPHQW�DQG�3HQVLRQ�3ODQ�H[HFXWHG�E\� WKH�(PSOR\HU��VXEMHFW� WR� WKH�TXDOLILFDWLRQV�
KHUHLQDIWHU�VSHFLILHG�

(IIHFWLYH�$XJXVW������[[����;;;;�;;�SHU�HPSOR\HH�SHU�PRQWK�

(IIHFWLYH�$XJXVW������[[��$XJXVW������[[��$XJXVW������[[��$XJXVW������[[�DQG�$XJXVW����
��[[��WKH�(PSOR\HU�FRQWULEXWLRQV�WR�WKH�+HDOWK�DQG�:HOIDUH�DQG�3HQVLRQ�VKDOO�EH�LQFUHDVHG�
D�WRWDO�RI�RQH�GROODU���������SHU�KRXU�HDFK�\HDU���$OORFDWLRQV�EHWZHHQ�WKH�+HDOWK�DQG�:HOIDUH�
)XQG� DQG� 3HQVLRQ� )XQG� VKDOO� EH� GHWHUPLQHG� E\� WKH� -RLQW� 6XSSOHPHQWDO� $UHD� 1HJRWLDWLQJ�
FRPPLWWHH��VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�-RLQW�1DWLRQDO�1HJRWLDWLQJ�&RPPLWWHH���,Q�DGGLWLRQ��
DOORFDWLRQ�EHWZHHQ�WKH�'HILQHG�%HQHILW�3ODQ�DQG�WKH�5HWLUHPHQW�,QFRPH�3ODQ�VKDOO�EH�PDGH�
E\� WKH� -RLQW� 6XSSOHPHQWDO� $UHD�1HJRWLDWLQJ� &RPPLWWHH� LQ� WKH�PDQQHU� GHWHUPLQHG� E\� WKH�
6HWWOHUV� RI� WKH�&HQWUDO� 3HQQV\OYDQLD�7HDPVWHUV�3HQVLRQ�)XQG�� RU�� WR� WKH� H[WHQW� ODZIXO�� WKH�
7UXVWHHV�RI�WKH�&HQWUDO�3HQQV\OYDQLD�7HDPVWHUV�3HQVLRQ�)XQG�

�E��7KH�3HQVLRQ�)XQG�ZLOO�ELOO�HDFK�FRQWULEXWLQJ�(PSOR\HU�IRU�HDFK�HOLJLEOH�HPSOR\HH�SULRU�
WR� WKH� ODVW�GD\�RI�HDFK�FDOHQGDU�PRQWK�DQG�PRQWKO\�FRQWULEXWLRQV�DUH�GXH�DQG�SD\DEOH�QRW�
ODWHU�WKDQ�WKH�ILIWHHQWK����WK��GD\�RI�WKH�IROORZLQJ�PRQWK�

�F��7KH�(PSOR\HU� VKDOO� XVH� WKH� UHSRUWLQJ� IRUPV� UHTXLUHG� E\� WKH�7UXVWHHV� RI� WKH�)XQG� �WKH�
7UXVWHHV�� DQG� VKDOO� FRPSO\�ZLWK� WKH� LQVWUXFWLRQV� RI� WKH�7UXVWHHV� LQ� ILOOLQJ� RXW� VXFK� IRUPV�� �
7KLV�DSSOLHV�ERWK�WR�FRQWULEXWLRQV�ZKLFK�DUH�SD\DEOH�DQG�WR�UHSRUWLQJ�WKH�+RXUV�RI�6HUYLFH�
IRU�HDFK�(OLJLEOH�0HPEHU�(PSOR\HH�

6HFWLRQ�����(PSOR\HH�(OLJLELOLW\

�D��1HZ�IXOO�WLPH�VHQLRULW\�HPSOR\HHV�VKDOO�EH�HOLJLEOH�IRU�FRQWULEXWLRQV�WR�WKH�3HQVLRQ�)XQG�
DIWHU�WKH\�KDYH�EHHQ�RQ�WKH�SD\UROO�IRU�WKLUWHHQ������IXOO�ZHHNV�

�E�� $Q� HPSOR\HH� VKDOO� EH� GHHPHG� RQ� WKH� SD\UROO� RI� WKH� (PSOR\HU� HDFK� ZHHN� KH�VKH� LV�
DVVLJQHG�DQG�ZRUNV�WKUHH�����VHSDUDWH�ZRUN�SHULRGV�GXULQJ�RQH�����ZRUN�ZHHN��RU�LV�DVVLJQHG�
DQG�ZRUNV�WZHQW\������KRXUV�RU�PRUH�LQ�OHVV�WKDQ�WKUHH�����VHSDUDWH�ZRUN�SHULRGV�GXULQJ�RQH�
����ZRUN�ZHHN�

�F��7KH�VSHFLILHG�PRQWKO\�FRQWULEXWLRQ�VKDOO�EH�SDLG�EHJLQQLQJ�ZLWK

����7KH�PRQWK�LQ�ZKLFK�DQ�HPSOR\HH�KDV�FRPSOHWHG�WKLUWHHQ������ZHHNV�RI�HPSOR\PHQW�ZKHQ�
KLV�KHU�GDWH�RI�HPSOR\PHQW�ZDV�RQ�RU�EHIRUH�WKH�ILIWHHQWK����WK��RI�WKH�PRQWK�

��



��� � 7KH�PRQWK� DIWHU� FRPSOHWLQJ� WKLUWHHQ� ����� ZHHNV� RI� HPSOR\PHQW� ZKHQ� KLV�KHU� GDWH� RI�
HPSOR\PHQW�ZDV�RQ�RU�DIWHU�WKH�VL[WHHQWK����WK��GD\�RI�WKH�PRQWK�

�G���$IWHU�FRPSOHWLQJ�WKH�WKLUWHHQ������ZHHNV�RI�HPSOR\PHQW�WKH�VSHFLILHG�FRQWULEXWLRQ�VKDOO�
EH�SDLG�IRU�HDFK�FDOHQGDU�PRQWK�DQ�HPSOR\HH�LV�DVVLJQHG�DQG�ZRUNV����KRXUV�RU�PRUH���,I�DQ�
HOLJLEOH�PHPEHU�HPSOR\HH�ZRUNV�OHVV�WKDQ����KRXUV�LQ�D�FDOHQGDU�PRQWK��WKH�(PSOR\HU�VKDOO�
UHSRUW�WR�WKH�7UXVWHHV�WKH�DFWXDO�QXPEHU�RI�KRXUV�ZRUNHG�HYHQ�WKRXJK�QR�FRQWULEXWLRQ�LV�GXH�

6HFWLRQ�����$XGLW�DQG�3HQDOWLHV

7KH� 7UXVWHHV� VKDOO� KDYH� WKH� DXWKRULW\� WR� KDYH� DQ� LQGHSHQGHQW� FHUWLILHG� SXEOLF� DFFRXQWDQW�
DXGLW� WKH� SD\UROO� DQG� ZDJH� UHFRUGV� RI� WKH� (PSOR\HU� IRU� WKH� SXUSRVH� RI� GHWHUPLQLQJ� WKH�
DFFXUDF\�RI�FRQWULEXWLRQV� WR� WKH�&HQWUDO�3HQQV\OYDQLD�7HDPVWHUV�3HQVLRQ�)XQG�� �7KH�DXGLW�
VKDOO�EH�FRPSOHWHG�DW�D�PXWXDOO\�DJUHHDEOH�WLPH�DQG�DW�QR�FRVW�WR�WKH�(PSOR\HU���,Q�WKH�HYHQW�
LW�LV�IRXQG�WKDW�WKH�(PSOR\HU�KDV�QRW�EHHQ�FRPSO\LQJ�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW��
WKH�(PSOR\HU�VKDOO�SD\�WKH�IROORZLQJ�

����7KH�IXOO�FRVW�RI�DXGLW�

����$Q\�DQG�DOO�FODLPV�IRU�DQ�(OLJLEOH�0HPEHU�(PSOR\HH�ZKLFK�VKRXOG�EH�FRYHUHG�DQG�KDYH�
QRW�EHHQ�FRYHUHG�EHFDXVH�RI�FRQWULEXWLRQ�GHILFLHQFLHV�

����$Q\�GDPDJHV�DOORZHG�E\�ODZ�EDVHG�RQ�WKH�DERYH�RU�RQ�DQ\�RWKHU�DPRXQWV�ZKLFK�VKRXOG�
KDYH�EHHQ�SDLG�WR�WKH�)XQG�RQ�EHKDOI�RI�DQ�(OLJLEOH�0HPEHU�(PSOR\HH�

6HFWLRQ�����(PSOR\HU�&RQWULEXWLRQV�'XULQJ�(PSOR\HH�'LVDELOLW\

�D��7KH� VSHFLILHG� FRQWULEXWLRQ� VKDOO� EH� SDLG� IRU� WKH� IROORZLQJ� SHULRGV� IRU� HPSOR\HHV�ZKR��
EHFDXVH�RI�DFFLGHQW�RU�VLFNQHVV�GLVDELOLW\��DUH�DEVHQW�DQG�XQDEOH�WR�SHUIRUP�ZRUN�DVVLJQHG�E\�
WKH�(PSOR\HU�

��� � )RU� WKUHH� ���� PRQWKV� IRU� HPSOR\HHV� ZKR� KDYH� EHHQ� FRQWLQXRXVO\� HPSOR\HG� E\� WKH�
(PSOR\HU� IRU� ILYH� ���� \HDUV� RU� OHVV� RQ� WKH� GDWH� DEVHQFH� IRU� DFFLGHQW� RU� VLFNQHVV� GLVDELOLW\�
EHJLQV�

����)RU�VL[�����PRQWKV�IRU�HPSOR\HHV�ZKR�KDYH�EHHQ�FRQWLQXRXVO\�HPSOR\HG�E\�WKH�(PSOR\HU�
IRU�ILYH�����\HDUV�EXW�OHVV�WKDQ�WHQ������RQ�WKH�GDWH�DEVHQFH�IRU�DFFLGHQW�RU�VLFNQHVV�GLVDELOLW\�
EHJLQV�

��� � )RU� QLQH� ���� PRQWKV� IRU� HPSOR\HHV� ZKR� KDYH� EHHQ� FRQWLQXRXVO\� HPSOR\HG� E\� WKH�
(PSOR\HU� IRU� PRUH� WKDQ� WHQ� ����� \HDUV� RQ� WKH� GDWH� DEVHQFH� IRU� DQ� DFFLGHQW� RU� VLFNQHVV�
GLVDELOLW\�EHJLQV�

�E�� :KHQ� DQ� DEVHQFH� EHFDXVH� RI� DFFLGHQW� RU� VLFNQHVV� GLVDELOLW\� EHJLQV� RQ� RU� EHIRUH� WKH�
ILIWHHQWK����WK��GD\�RI� WKH�PRQWK�� WKH�PRQWKO\�FRQWULEXWLRQ�IRU� WKDW�PRQWK�VKDOO�EH�GHHPHG�
WKH�ILUVW���VW��FRQWULEXWLRQ�IRU�DFFLGHQW�RU�VLFNQHVV�GLVDELOLW\�
��



�F��:KHQ�DEVHQFH�EHFDXVH�RI�DFFLGHQW�RU�VLFNQHVV�GLVDELOLW\�EHJLQV�RQ�RU�DIWHU�WKH�VL[WHHQWK�
���WK��GD\�RI�WKH�PRQWK��WKH�PRQWKO\�FRQWULEXWLRQ�IRU�WKH�IROORZLQJ�PRQWK�VKDOO�EH�GHHPHG�
WKH�ILUVW���VW��FRQWULEXWLRQ�IRU�DFFLGHQW�RU�VLFNQHVV�GLVDELOLW\�

�G�� 7KH� (PSOR\HU� VKDOO� UHVXPH� UHJXODU� PRQWKO\� FRQWULEXWLRQV� ZKHQ� DQ� HPSOR\HH� KDV�
UHWXUQHG�WR�ZRUN�DIWHU�DEVHQFH�EHFDXVH�RI�DFFLGHQW�RU�VLFNQHVV�GLVDELOLW\�

��� � %HJLQQLQJ� ZLWK� WKH� PRQWK� GXULQJ� ZKLFK� WKH� HPSOR\HH� UHWXUQV� WR� ZRUN� ZKHQ� KH�VKH�
UHWXUQV�WR�ZRUN�RQ�RU�EHIRUH�WKH�ILIWHHQWK����WK��GD\�RI�WKH�PRQWK�
����%HJLQQLQJ�ZLWK�WKH�PRQWK�IROORZLQJ�KLV�KHU�UHWXUQ�WR�ZRUN�ZKHQ�KH�VKH�UHWXUQV�WR�ZRUN�
RQ�RU�DIWHU�WKH�VL[WHHQWK����WK��GD\�RI�WKH�PRQWK�

$57,&/(������3$57�7,0(�(03/2<((6�+($/7+�	�:(/)$5(

3DUW�7LPH�0HGLFDO�&RYHUDJH

�D� (IIHFWLYH�$XJXVW��������(IIHFWLYH�-DQXDU\���������+HDOWK�DQG�:HOIDUH�FRYHUDJH�IRU�
DOO�SDUW�WLPH�HPSOR\HHV�RQ�WKH�SD\UROO�DW�WKDW�WLPH�DQG�WKRVH�KLUHG�WKHUHDIWHU�ZLOO�EH�SURYLGHG�
SXUVXDQW�WR�WKH�WHUPV�RI�DQ�(PSOR\HU�VSRQVRUHG�QDWLRQZLGH�KHDOWK�FDUH�SODQ��&HQWUDO�6WDWHV�
+HDOWK�DQG�:HOIDUH�)XQG�QDPHO\� WKH�836�1DWLRQDO�+HDOWK�3ODQ� IRU�3DUW�7LPH�(PSOR\HHV�� �
�$� FRS\� RI� WKH� 6XPPDU\� 3ODQ� 'HVFULSWLRQ� ZLOO� EH� SURYLGHG��� � )HDWXUHV� RI� WKH� SODQ� ZLOO�
LQFOXGH�D�SUHVFULSWLRQ�FDUG��

�E� $OO�SDUW�WLPH�VHQLRULW\�HPSOR\HHV�KLUHG�SULRU�WR�$XJXVW���������VKDOO�EH�FRYHUHG�WKH�
ILUVW���VW��GD\�RI�WKH�PRQWK�LPPHGLDWHO\�IROORZLQJ�WKHLU�DFTXLVLWLRQ�RI�VHQLRULW\�UHJDUGOHVV�RI�
ZKHWKHU� WKH� IRUW\�ILYH� ����� KRXUV� ZHUH� ZRUNHG� EHIRUH� RU� DIWHU� JDLQLQJ� VHQLRULW\�� � 7KHVH�
HPSOR\HHV�VKDOO�QRW�EH�HOLJLEOH�IRU�YLVLRQ��GHQWDO�RU�GHSHQGHQW�FRYHUDJH�XQGHU�WKLV�SURYLVLRQ�
XQWLO�DWWDLQLQJ�VHQLRULW\�SOXV�VHYHQ�����PRQWKV���7KHUH�VKDOO�QRW��KRZHYHU��EH�DQ\�GXSOLFDWLRQ�
RI�+HDOWK�DQG�:HOIDUH�FRYHUDJH�IRU�SDUW�WLPH�HPSOR\HHV��

,QGLYLGXDO�KHDOWK�FRYHUDJH�ZLOO�EH�PDGH�DYDLODEOH�WR�SDUW�WLPH�HPSOR\HHV�KLUHG�DIWHU�
$XJXVW� ��� ����� DIWHU� WZHOYH� �����PRQWKV� RI� DFWLYH� HPSOR\PHQW� DQG� VSRXVDO� RU� GHSHQGDQW�
FRYHUDJH�ZLOO� EH�PDGH� DYDLODEOH� WR� WKHVH� SDUW�WLPH� HPSOR\HHV� HLJKWHHQ� �����PRQWKV� DIWHU�
WKHLU�LQLWLDO�GDWH�RI�HPSOR\PHQW�

,GHQWLILFDWLRQ� FDUGV� VKDOO� EH� SURYLGHG� IRU� SDUW� WLPH� HPSOR\HHV�� ZKLFK� GHQRWH� WKH�
VFKHGXOH�RI�FRYHUDJH���3DUW�WLPH�HPSOR\HH�VKDOO�EH�SURYLGHG�D�VFKHGXOH�RI�EHQHILWV�DYDLODEOH�
WR�WKHP�

$57,&/(������3$57�7,0(�(03/2<((6�3(16,21

7KH�(PSOR\HU�VKDOO�SURYLGH�SHQVLRQ�EHQHILW�FRYHUDJH�WR�SDUW�WLPH�HPSOR\HHV�XQGHU�WKH�WHUPV�
DQG�FRQGLWLRQV�DV�PD\�EH�FRQWDLQHG�LQ�WKH�836�3HQVLRQ�3ODQ�DV�UHTXLUHG�E\�ODZ�

��



7KH� &RPSDQ\� DQG� WKH� 8QLRQ� DJUHH� WKDW� WKH\� ZLOO� XQGHUWDNH� WR� DWWHPSW� WR� HVWDEOLVK�
DSSURSULDWH�UHFLSURFLW\�DJUHHPHQWV�WR�SURWHFW�WKH�SHQVLRQ�ULJKWV�RI�HPSOR\HHV�

(IIHFWLYH� $XJXVW� ��� ������ WKH� &RPSDQ\� DQG� WKH� 8QLRQ� DJUHH� WKDW� HPSOR\HHV� UHSUHVHQWHG�
E\� WKH� ,QWHUQDWLRQDO�%URWKHUKRRG�RI�7HDPVWHUV� DQG� FRYHUHG�E\� WKH�836�3HQVLRQ�3ODQ�ZLOO�
UHFHLYH�WKH�IROORZLQJ�LPSURYHPHQWV�WR�WKH�3ODQ�

����3DUWLFLSDWLRQ���6HYHQ�KXQGUHG�ILIW\�������KRXUV�RI�VHUYLFH�HTXDOV�RQH�����FDOHQGDU�\HDU�

����9HVWLQJ�\HDU���6HYHQ�KXQGUHG�ILIW\�������KRXUV�RI�VHUYLFH�LQ�RQH�����FDOHQGDU�\HDU�HTXDOV�
D�YHVWLQJ�\HDU���)LYH�����\HDU�YHVWLQJ�EHFDPH�HIIHFWLYH�-DQXDU\���������
&XUUHQW�HPSOR\HHV�ZKR�DUH�RU�ZHUH�SDUWLFLSDQWV�LQ�WKH�3ODQ�ZLOO�EH�JLYHQ�SDVW�YHVWLQJ�FUHGLW�
IRU�DOO�SUHYLRXV�\HDUV�WKH\�KDYH�ZRUNHG�VHYHQ�KXQGUHG�ILIW\�������KRXUV�

5HIHU�WR�0DVWHU��$UWLFOH������836�3DUW�7LPH�3HQVLRQ�3ODQ

$57,&/(������6,&.�/($9(

(IIHFWLYH�0D\����������HOLJLEOH�HPSOR\HHV�VKDOO�EH�HQWLWOHG�WR�ILYH�����GD\V�VLFN�OHDYH�ZLWK�
SD\�GXULQJ�HDFK�FRQWUDFW�\HDU�

$Q�HPSOR\HH�VKDOO�UHFHLYH�HLJKW�����KRXUV�SD\�IRU�HDFK�GD\�KH�VKH�LV�VFKHGXOHG�WR�ZRUN�EXW�
LV�XQDEOH�WR�UHSRUW�WR�ZRUN���3DUW�WLPH�HPSOR\HHV�ZLOO�EH�SDLG�IRXU�����KRXUV�IRU�HDFK�GD\�KH�
VKH�LV�VFKHGXOHG�WR�ZRUN�EXW�LV�XQDEOH�WR�UHSRUW�IRU�ZRUN�

7HPSRUDU\�&RYHU�'ULYHUV�ZLOO�EH�SDLG�HLJKW�����KRXUV�DW�FXUUHQW�SURJUHVVLRQ�UDWH�LI�HPSOR\HH�
KDV�ZRUNHG�DV�7HPSRUDU\�&RYHU�'ULYHU�LQ�WKH�SUHFHGLQJ�ILIWHHQ������GD\V�

$Q�HPSOR\HH�PD\�FRPELQH�VLFN�GD\V��SHUVRQDO�GD\V�IRU�D�WRWDO�RI�ILYH�����RU�WHQ������GD\V�
DQG� VFKHGXOH� DGGLWLRQDO�ZHHNV�YDFDWLRQ� LQ� WKHLU�SODFH�� �7KLV�ZLOO� RQO\�EH� DOORZHG�DIWHU� DOO�
FRQWUDFWXDO�YDFDWLRQ�ELGGLQJ���7KLV�VKDOO�EH�FRQVWUXHG�WR�PHDQ�IRUW\������KRXUV�SHU�ZHHN�IRU�
IXOO�WLPH�HPSOR\HHV�DQG�WZHQW\������KRXUV�SHU�ZHHN�IRU�SDUW�WLPH�HPSOR\HHV�

(PSOR\HHV�PD\� DFFXPXODWH� WKHLU� XQXVHG� VLFN� GD\V� GXULQJ� WKH� OLIH� RI� WKLV�$JUHHPHQW�� � ,Q�
WKH�HYHQW�WKDW�VLFN�GD\V�DUH�XVHG��SD\PHQW�VKDOO�EH�DW�WKH�DSSURSULDWH�UDWH�LQ�HIIHFW�WKDW�HDFK�
VLFN�GD\�ZDV�HDUQHG���$OO�DFFXPXODWHG�VLFN�GD\V�ZLOO�EH�SDLG�DW�WKH�HDUQHG�UDWH�RI�SD\���$Q�
HPSOR\HH�PD\�UHTXHVW�SD\PHQW�RI�VLFN�GD\V�XSRQ�UHWLUHPHQW�RU�VHSDUDWLRQ�RI�HPSOR\PHQW�� �
,W� LV� DJUHHG� WKDW� WKH� FRQGLWLRQV� OLVWHG� DERYH� ZLOO� QRW� UHVXOW� LQ� DEXVH� RU� LQWHUIHUHQFH� ZLWK�
WKH� (PSOR\HU V� RSHUDWLRQ�� � ,Q� WKH� HYHQW� WKH� 8QLRQ� DQG� &RPSDQ\� DUH� XQDEOH� WR� UHDFK� DQ�
DJUHHPHQW�XQGHU�WKLV�$UWLFOH�DW�WKH�H[SLUDWLRQ�RI�WKH�FRQWUDFW��DOO�HPSOR\HHV�ZLOO�EH�SDLG�WKHLU�
DFFXPXODWHG�VLFN�GD\V�

$Q�HPSOR\HH�PD\�UHTXHVW�SD\PHQW�IRU�DOO�XQXVHG�SHUVRQDO�DQG�VLFN�GD\V�DQ\�WLPH�GXULQJ�WKH�
FRQWUDFW�\HDU�

��



$Q�HPSOR\HH�VKDOO�EH�SDLG�IRU�DQ\�XQXVHG�SHUVRQDO�RU�VLFN�GD\V�DW� WKH�HQG�RI� WKH�FRQWUDFW�
\HDU�XQOHVV�KH�VKH�HOHFWV�WR�DFFXPXODWH�VLFN�GD\V�

$Q� HPSOR\HH� KLUHG� DIWHU� WKH� UDWLILFDWLRQ� RI� WKH�$JUHHPHQW� XSRQ� JDLQLQJ� VHQLRULW\� VKDOO� EH�
HQWLWOHG�WR�VLFN�OHDYH�ZLWK�SD\�LQ�WKH�IROORZLQJ�PDQQHU�

7ZR�����\HDUV�DIWHU�VHQLRULW\�GDWH ������VLFN�GD\�GD\V
7KUHH�����\HDUV�DIWHU�VHQLRULW\�GDWH������VLFN�GD\V
)RXU�����\HDUV�DIWHU�VHQLRULW\�GDWH ����VLFN�GD\V

,Q�RUGHU�WR�EH�HOLJLEOH�IRU�VLFN�GD\V�DV�SURYLGHG�IRU�LQ�WKLV�$UWLFOH��WKH�HPSOR\HH�PXVW�EH�D�
VHQLRULW\�HPSOR\HH�RQ�0D\��VW�RI�WKH�FRQWUDFW�\HDU�

,Q� RUGHU� WR� UHFHLYH� SD\PHQW� RI� WKH� XQXVHG� SRUWLRQ� RI� VLFN� OHDYH� WKH� HPSOR\HH�PXVW� KDYH�
ZRUNHG�QLQHW\������GD\V��LQFOXGLQJ�KROLGD\V�DQG�YDFDWLRQ�GXULQJ�WKH�FRQWUDFW�\HDU�

$57,&/(������7(0325$5<�$/7(51$7(�:25.

7KH� 7�$�:�� ZKLFK� ZDV� PXWXDOO\� DJUHHG� ZLOO� EH� XVHG� DV� D� JXLGHOLQH� IRU� WKH� &HQWUDO�
3HQQV\OYDQLD� 7�$�:�� SURJUDP�� � $Q\� GLVSXWHV� ZKLFK� DULVH� DUH� VXEMHFW� WR� WKH� JULHYDQFH�
SURFHGXUH�

,1�:,71(66�:+(5(2)��WKH�SDUWLHV�KHUHWR��KDYH�VHW� WKHLU�KDQGV�DQG�VHDOV�WKLV��VW�GD\�RI�
$XJXVW�������WR�EH�HIIHFWLYH�DV�RI�$XJXVW����������H[FHSW�DV�WR�WKRVH�DUHDV�ZKHUH�LW�KDV�EHHQ�
RWKHUZLVH�DJUHHG�EHWZHHQ�WKH�SDUWLHV�

1(*27,$7,1*�&200,77((

)RU�WKH�(PSOR\HHV�

&(175$/�3(116</9$1,$�81,21
1(*27,$7,1*�&200,77((

3DWULFN�'��&RQQRUV��&KDLUPDQ
+RZDUG�5KLQLHU
-LPP\�/LWWOH
.HLWK�<RXVW

)RU�WKH�(PSOR\HU�

&(175$/�3(116</9$1,$�1(*27,$7,1*�&200,77((�

0LNH�6]ORFN��&KDLUPDQ
5LFKDUG�&DPHMR

��



%DUE�-DUDP
$QG\�:KLWH
0DUN�$UQROG
7RQ\�&RUGOH
1RUP�:\QQH
:D\QH�)RXONH
%RE�0F*XLUH
'DUUHQ�3UD\�
-RH�7HPSHVW

,1�:,71(66�+(5(2)�� WKH� XQGHUVLJQHG� GR� GXO\� H[HFXWH� WKH� 836� &HQWUDO� 3HQQV\OYDQLD�
6XSSOHPHQWDO�$JUHHPHQW�ZKLFK�LV�WR�EHFRPH�D�SDUW�RI�WKH�1DWLRQDO�0DVWHU�836�$JUHHPHQW�

)25�7+(�81,21 )25�7+(�&203$1<

/2&$/�81,21�12��BBBBBB������������������������
DIILOLDWH�RI�WKH�,QWHUQDWLRQDO�
%URWKHUKRRG�RI�7HDPVWHUV
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���������������������������VLJQHG������������������������������������������������������������������VLJQHG�

,W¶V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�������������,W¶V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
�����������������������������WLWOH���������������������������������������������������������������������WLWOH�
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